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New Tariff Study 


Is Imperative Need 


There is one grave weakness in the Government’s last-minute 
decision to remove the tariff and the War Exchange duty from 
imported farm implements. 


That weakness is the failure of the Government to set up at 
once any proper machinery for discussion of tariff matters as 
between industry and responsible officials and departments. 


It has been urged repeatedly in recent months that the Govern- 
ment take steps either to reconstitute the Tariff Commission, or else 
set up, under the chairmanship of some authority such as Hector 
MacKinnon, a committee which would be charged with hearing 
representations from Canadian industry in respect of postwar 
trade and commercial policy and at the same time instituting, on 
behalf of the Government, proper studies and investigations with 
a view to paving the way toward sound postwar commercial 
policy. 


It is nearly five years since the old Tariff Commission practic- 
ally closed its doors for the duration of the war. Since that time 
little or nothing has been done to maintain the excellent work 
which was being done prior to the war and which was proving a 
useful base on which to build a tariff and commercial trade policy. 


* By suddenly removing the tariff from the agricultural imple- 
ment industry the Government has revived precisely the fears 
which industry has expressed in recent months, namely that post- 
war commercial policy is going to be decided by politics or a group 
of “experts” with no actual working and up-to-date knowledge of 
Canadian industry. 


Such « course Would be unfortunate enough at any time but to 
adopt it after five years of dislocation by war production might 
prove disastrous. Old industrial yardsticks no longer apply. Since 
1939 not only hes ihere been tremendous general expansion but 
new processes and completely new lines of production have been 
introduced in Canada. First move in any general revision of 
Canada’s tariff policy must be a complete checkup of the new 


industrial and agricultural capacity which has resulted fromm the 
national war effort. 


Mr. Ilsley has given, {n his budget, some assurance that “it is 


not our intention to present at this time proposals for comprehen- . 


sive alterations in our tariff structure.” He should have gone 
farther and put into motion machinery which when the time 
comes will ensure that Canada’s postwar commercial policy is 
sound and adequate to meet the needs of a “full” employment 
program. 


In another part of his speech, that part which dealt with tax 
assistance for postwar industry, Mr. Ilsley stressed the need for 
just such planning and forethought. He said: “I am only concerned 
with clearing away some of the uncertainties of fiscal policy— 
opening the way for business firms both large and small, to proceed 
on as definite as possible a basis with the drawing up of plans for 
the postwar conversion and expansion of industry and trade.on 
which employment after the war will depend.” 


Exactly the same principle applies in the case of trade and 
commercial policy. Yet the Government has as yet quite neglected 
to make the application. 


“LITTLE BUSINESS” HOLDS ITS OWN 


It may come as a jar to the general public to learn that small 
and not so-called “big business” has been doing the best in the way 
of profits in recent years. Yet this is the inescapable conclusion of 
a special analysis of the earnings of 627 Canadian companies as 
reported by the Bank of Canada (page 9 of this issue). 


The survey covers the years 1936 to 1942, a fairly representative 
period because it includes a minor business recession as well as a 
business boom. The companies are divided into five groups rang- 
ing in assets from those with less than $1 million each to huge 
corporations with over $25 millions. 


The survey shows that from the standpoint of profits earned 
and reserves built up the smallest companies, in the period cov- 
ered, have made three times the progress of the biggest. 


This study deserves. the widest dissemination and at this 

: particular time. There is widespread conception, fanned feverishly 

by radical politicians, that big business gets all the breaks, that it 

is rapidly squeezing the life out of the little fellow, and that only 
state ownership of all industry and business can save us. 


There is nothing in these Bank of Canada figures to substantiate 
in any degree such wild claims and there is a great deal that utterly 
refutes them. They prove that under capable management little 
business has just as good a chance to succeed as it ever had and 
more chance for reward than big competitors that have arrived 
at the top of the heap. 


MONOPOLY IN AVIATION 


In an exclusive interview with Canadian Aviation Mr. Howe 
makes it abundantly clear that the present Dominion Government 
will permit no real competition with the nationally owned Trans- 
Canada Air Lines. Not only must the Canadian Pacific Railway 
divest itself of CPA, but the latter presumably will only be allowed 
to exist as little more than a feeder of TCA. Mr. Howe does not 
Say this directly, in fact, he stresses the point that there is no 
official order to break up CPA, but he certainly does make the real 


position clear by implication. At one point in the interview Mr. 
Howe states: : 


“I call your attention to the fact that CPA has not been ordered to 
break up its system. The statement of Government policy indicated 
that airlines will be separate operations from surface transportation 
and that the railroads will be asked to divest themselves of control of 
airlines not later than one year after the ending of the European war. 
There is nothing to prevent CPA from continuing its present operation 
under other than railway ownership.” 


Later on, however, that statement is greatly modified. Mr. 
Howe says that in his opinion, “It would be desirable that one 
aviation enterprise should not attempt to cover all Canada,” that 
“a population of 12 million people cannot support two first class 
transcontinental airlines” and that “the Government has always 
maintained the position that TCA services will be noncompetitive.” 


That seems to be clear enough; and to make it even more so Mr. 
Howe explained to Canadian Aviation that the Government will 
build 50 big DC4 transports of which 15 to 20 only would be needed 
for the present domestic service, the balance presumably to be used 
on new long distance and ocean routes, some of which CPA hoped 
to fly. 

Despite all this talk that CPA has not been ordered broken up 
but merely to get itself a new sponsor, Mr. Howe has finally made 
it perfectly plain that the Government has committed itseif to a 


policy of complete public ownership, so far as major aviation lines 
are concerned. 
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Door on Provision in 
Budget for Use of 


Materials 


By STAFF WRITER 


OTTAWA.—It looks as if an old, 
and nearly forgotten order-in-coun- 
cil, bars the way for Canadian in- 
dustry to take full advantage of 
Hon. J. L. Ilsley’s new postwar con- 
version budget and tax relief aids. 

PC 6765, passed Nov. 20, 1940, pro- 
hibits the manufacture or assembly 
in Canada of any “new model” of a 
specified list of articles such as in- 
dustry in this country might other- 
wise be now encouraged to develop 
in light of new provisions for tak 
relief on industrial research, etc. 

The list under this order is long 
and inclusive. It bars industry from 
experimenting with or producing any 
new model of any vehicle, stove. 
bicycle, radio, humidifier, electrical 
appliance or equipment, etc. 

Only a few days ago in the United 
States, Donald Nelson announced 
the freeing of materials sufficient to 
permit manufacturers to make any 
single models of any product plan- 

| ned for postwar production. 


Enquiry at Ottawa, following this 
announcement, brought forward. the 
information that such a step had 
already been taken in Canada. 


Use Contrary to Act 


But though it may now be possible 
in Canada (as in the United States) 
to procure materials for the manu- 
facture of new models, it would seem 
as if the use of such materials for 
that purpose would be completely 
contrary to the emphatic language 
and prohibition of PC-6765. 

For example, the order-in-coun- 
cil states emphatically: 

1. That it is necessary “to pro- 
hibit the production of new models 
or designs of certain manufactured 
articles.” ® 

2. That it is necessary “to prohibit 
the making or use of machine tools 
essential for and designed for use 
in production of such new models.” 

The order states that “no person, 
firm or corporation shall hereafter 
(Nov. 20, 1940) make, assemble, or 
produce a new model of any ma- 
chine appliance or other article. 


“New Model” Defined 


“New model,” according to the or- 
der, includes particularly: 

“any motor vehicle, or of any other 
vehicle or machine, or of any railway 
rolling stock or part thereof or equip- 
ment therefor, or of any bicycle, re- 
frigerator, stove or furnace for cook- 
ing or for heating buildings, sewing 
machine, washing machine, radio re- 
ceiving set, vacuum cleaner, humidi- 
fier, typewriter, or of any chimney, 
bottle, jar or tumbler of glass, or of 
any electric household appliance or 
of any office equipment of any kind, 
which was not, prior to the date 
hereof on sale or in use in Canada.” 

The order also describes “new 
models” as meaning: 

“a manufactured or fabricated art- 


| icle, of which the main design or 


style of the completed article, or of 

any part, component or feature es- 

sential to the operation or use there- 
(Continued on page 2, col. 5) 
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New Models 
Blocked by 
1940 Order 


Has Effect of Closing 


DIRECTS TRANSIT ASSOCIATION 


David N. Gill, general manager of the Ottawa Electric Rail- 
way Co., who was elected president of the Canadian Transit 
Association at its annual meeting in Quebec City recently, 
thereby taking over direction of an organization whose member 
units face one of the knottiest wartime problems yet to crop up. 
There are 36 private and public street railway properties in 
the Association, and the magnitude of their job was told tersely 
by Transit Controller George S. Gray at the convention. 
Revenue passengers had increased 93°/, since 1939, said Mr. 
Gray, while equipment had increased only 17% and vehicle 
miles only 43°. Transit Association members are studying 


postwar projects, says Mr. Gill, 


and will have recommendations 


ready for approval when the war ends, In the meantime, "the 
only thing we can do is to carry on with the equipment we have 
and in the best way we know how.” 


Heavy Invasion Losses 
Put Emphasis on Tanks 


By Staff Writer 
- OTTAWA, — Canada is expected 
to participate in the urgent invasion 
demand for tanks. 


It is understood that Montreal 
Locomotive — Canada’s big tank 
arsenal — has received a substantial 
initial order to modernize and reha- 
bilitate a large number of U. S. tanks 
in order to speed the flow of this type 
of armament to Europe. 

One of the most dramatic produc- 
tion changes in the entire war pro- 
gram has been, the sudden impera- 
tive call from the invasion beachhead 
for more tanks. These are needed, 
according to Washington reports, to 
fill gaps left by a loss ratio three 
times that which the strategists had 
anticipated. 


Change Quicker Than Expected 


While it was known that invasion 
experience was likely to cause im- 
portant changes in the production 
pattern, it was not expected that the 
changes would come so quickly. Ac- 
cording to Washington advices, three 
major supply facts came back from 
the beachhead within a very short 
time after the invasion was under 
way. These three were: 

1. The need for a greater flow of 
tanks, 


2. The need for maintaining, at 
present high rates, the production 
of heavy artillery and heavy shells 
to accompany the artillery. 


3. The pressing need for addi- 
tional heavy trucks. 

So far, only the tank program 
change has had any important reper- 
cussions in Canada. 

This country does not manufacture 
heavy trucks. So far as heavy ar- 
tillery shells are concerned, Canada 
is already engaged in a country-wide 
speed-up program to supply a heavy 
order which came through some 
months ago. It is possible that further 
orders for artillery and guns may be 
placed after there has been further 
chance to see how the offensive de- 
velops. 


Landing Craft Losses Light 


At the same time that news came 
back of new demands for tanks, 
heavy artillery and heavy trucks, it 
was found that losses of landing craft 
were light enough to lift the pressure 
on their manufacture to some extent. 
It was also found that ball bearings 
were in stronger position than previ- 
ously. Thus tanks have now been 
given highest priority, with both 
landing craft amd ball bearings 
moved down on the list. 


Bank 
Editori: 


Member of Audit Bureau of Circulations 


Stabilized |Pulpwood Situation 
Monetary ‘(Causing Concern 


Plan Sought 


Method of Loosening 
Up Exports on World 
Basis Aim of Confer- 


ence 


_By KENNETH R. WILSON 


BRETTON WOODS, N.H.—Can- 
ada is taking the livebiest interest 
in the deliberations now under way 
at Breton Woods, N.H., looking to- 
ward postwar international mone- 
tary co-operation. 

Put very simply, what the experts 
are now bringing into the level of 
policy and decision is the setting up 
of machinery to ensure that the 
proceeds of a country’s exports to 
another country can be spent free- 
ly for the purchase of goods in any 
part of the world. 

What is proposed to achieve this 
goal is: (1), a new international 
agency to stabilize exchange rates, 
and (2), a new international- bank 
for reconstruction and development 
—a bank which, to quote Lord 
Keynes in his opening remarks at 
New Hampshire: “Will be author- 
ized in proper cases and with due 
prudence to make loans to the coun- 
tries of the world which have suf- 
fered from the devastation of war, 


(Continued on page 2, col. 3) 


Lumber Deal 
Is Successful 


Britain Buyimg $140 Mil- 
lions Canadian Timber 


in First 2 Postwar Years 
By Staff Writer 


OTTAWA. — British officials who 
have been in Canada for some weeks 
arranging for postwar supplies of 
Canadian lumber have now com- 

“pleted their negotiations. They re- 
port the results of their visit as 
highly successful. 

Aim of the group has been to con- 
tract for $140 millions of Canadian 
lumber to be delivered at the rate of 
1.2 million board feet in each of the 
two post-European armistice years. 

Though the lumber is being pur- 
chased by the British Government, 
the deals are being negotiated dir- 
ectly with the trade, both in Eastern 
and Western Canada. At present, 
meetings with trade representatives 
are being held in Britain to consum- 
mate the work done here, and sign 
the contracts for specific types, sizes, 
etc., of lumber. Most of the lumber 
will be for postwar housing and gen- 
eral commercial use. 

It is estimated that about 60% of 
the supplies purchased will come 
from western Canada. This will rep- 
resent between 40 to 45% of western 
output. Lumber purchased from 
eastern Canada is said to represent 
nearly 50% of total output. 

Broadly, the deals are said:to be 
based on present prices with qualifi- 
cations to guarantee present rates of 
profit to Canadian producers. British 
purchasers are protected against any 
decrease in price, and Canadian pro- 
ducers against an increase in costs. 


Canadians Get Leading Role 


Monetary Conference Uses Ottawa Plan as Basis 


By KENNETH R. WILSON 
BRETTON WOODS, N.H.—Deep 
in the heart of these lush New 
Hampshire White Mountains, Can- 
ada is making a notable contribu- 


| tion towards the glittering elusive 


prize of international monetary 
co-operation. 

This is the third plenary gsather- 
ing of the United Nations for post- 
war collaboration. The first was a 
food conclave at Hot Springs, Vir- 
ginia. Next came UNRRA which de- 
liberated initially at Atlantic City. 
Both were easy going, compared 
with the tortuous technical and po- 
litical problems of laying a proper 
monetary and financial groundwork 
for World Peace II. 

To achieve this latter job the U. S. 
Government commandeered the 
famous Mount Washington Hotel—a 
spacious, exclusive establishment 
perching 1,200 feet above sea level 
and surrounded by mountain peaks, 
| highest of which (Mount Washing- 
ton) rises a good 5,000 feet above 
the hostelry. The hotel has been 


| closed for two years but is now 


| slowly regaining its pre-war glamor. 
| Despite manpower and material 
| Shortages, each day, brings new 
; miracles like outdoor swimpools, 
isunken fountains, rhumba_ bands 
j}and what not. Momentarily, the 
| press room carries on business in 
what was formerly the bowling 
alley. 
Canada’s contribution t6 the 
weighty, complex matters now un- 
r 


der discussion, here, really started 
in July, 1943, when our Clark- 
Towers - Rasminsky - Mackintosh - 
Deutsch - Bryce - Plumptre brains 
trust produced anonymously at Ot- 
tawa, a draft proposal aimed to 
bridge the gap between earlier 
plans drawn at Washington and 
London for stabilizing postwar in- 
ternational exchange rates. At that 
time the British and American plans 
were far apart. Canada made bold 
to suggest alternate proposals for 
bringing them together. She also 
added some new ideas of her own. 
As a result, the program which 44 
nations are here deliberating, em- 
bodies in its main features almost 
precisely the Canadian suggestions. 
Now at Bretton Woods Canadians 
have been given positions of high 
responsibility. Brilliant Louis Ras- 
minsky, who is more responsible 
than any other single Canadian for 
our contribution and thinking on 
postwar monetary co-operation and 
collaboration, has been charged 
with presenting to the plenary ses- 
sion of the conference the final re- 
port of the commission now study- 
|ing the plan for international cur- 
rency stabilization. Three other 
members of the Canadian delegation 
have been given other important 
appointments—none of them stuffed- 
| shirt jobs. Finance Minister Ilsley 
was most warmly received at the 
opening meeting last week. 
Actually two separate programs, 
each with a common purpose are 


under discussion here. The first is 
a proposed $8 to $10 billions inter- 
national fund aimed to stabilize 
postwar currencies. The second is a 
$10 billions international bank aim- 
ed to provide funds for postwar re- 
constructjon and long-term expan- 
sion and development. 

It is the stabilization fund which 
has chiefly interested Canada and 
to which our experts have made a 
decisive contribution. The plan for 
an International Bank came along 
later. In its initial form as outlined 
originally by the United States, it 
was treated coolly by Canadian ex- 
perts. Since then it has been much 
modified and improved, though 
Canadians take no, credit for that. 
The bank proposals do not come be- 
fore the conference. until next week. 
At present discussion centres entire- 
ly round the currency fund pro- 
posals. 

What is chiefly important about 
Bretton Woods is that it brings 
postwar monetary planning for the 
first time into the stage of policy- 
| making decision. 


perts, 


debate in the British Commons and 
House of Lords which gave ap- 
proval to the general principles now 
under discussion, 

Most countries at this meeting 
are represented by a combined as- 
sembly of political, ministerial and 
expert representatives, If they can 


Hitherto there | 
; has been merely a meeting of ex- | genthau, it has met only lukewarm | 

extending over a year and aj reception in the U. S. press, The, 
| half. One exception was the recent | New York “Times” has. come out) 


reach agreement on a definite pro- 
posal either for a Stabilization 
Fund or an International Recon- 
struction Bank or both, then such 
proposals will go directly to each 
of the 44 governments for legislative 
approval. 
Agreement on Fund 

Generally speaking there is little 
doubt that agreement will be reach- 
ed here on the fund proposals. 
There is some question as to whether 
the bank plan will be ratified. Not 
nearly so much work and thought 
has been put into the bank pro- 
posals, but on the other hartid there 
has been a surprising demand from 
European representatives that in 
their view the bank is a matter of 
the greatest urgency and conse- 
quence, They will be greatly dis- 
appointed if no agreement is 
reached. 
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Deliveries of Newsprint to U. S. Consumers 
May Have to be Cut for Final Quarter Unless 


More Favorable Conditions Develop 
By DWIGHT MOODY 


MONTREAL.—Continued lack of 
heavy rains in the ‘pulpwood' dis- 
tricts of central Canada is causing’ 
pulp and paper men increasing con- 
cern, and may necessitate a reduc- 
tion in newsprint deliveries to the 
United States and Canadian *pub- 
lishers later this year. 

The Canadian newsprint industry 
has undertaken to continue to de- 
liver 200,000 fons of newsprint 
monthly to the United States for 
the third quarter of this year. This 
is the amount that was promised 
and shipped during the first half of 
1944. 

But the pulpwood situation at the 
moment is being viewed as serious, 
and unless favorable conditions de- 
velop over the next few months 
there is doubt about what can be 
undertaken for the final quarter of 
this year. The prospect for continu- 
ance of present shipments to the 
United States is particularly uncer- 
tain because of the possibility of in- 
creased demands on pulpwood sup- 
ply for pulp products for war pur- 
poses. 


_ Reserve Stocks Low 

Any unfavorable development, 
such as_ transportation  tie-ups, 
strikes or similar interruptions in | 
deliveries, might quickly change 
present paper supply picture. At) 
present reserve stocks are low. At 
all North American newsprint mills, 
stocks at the end of May were only | 
160,836 tons, whereas in nofmal | 
times stocks.may run nearly double 
this figure. Also, stocks held by 
publishers are considerably lower | 
than, at this time during the past 
two years. 


Ee 


The heavy rains of a few weeks 
ago in the populated southern urban 
areas of central Canada aid not 
reach. up to the woods to any extent, 
pulp-and paper men report. In the 
north woods, the weather was un- 
usually dry this spring, and much 
of the winter’s cut was left on the 
river banks, instead of moving 
down on spring floods to the mills. 
Lack of heavy rains since then has 
resulted in continued loss of this 
pulpwood, which had been counted 
on to ease the pulpwood shortage 
at the mills this year. 


Power Situation Favorable 

There have been other problems 
with which newsprint makers have 
had to contend, but the pulpwocd 
shortage has been the most serious. 
The possibility that, with slacken- 
ing of peak production of aluminum 
and some other war materials, 
more power might be available to 
the pulp and paper mills, is not so 
important at this time. In Quebec 
province, newsprint mills are get- 
ting all the péwer they can use for 
the level of operating activity per- 
mitted by pulpwood supply. Only 
two mills in central Canada have a 
serious power shortage problem— 
and these are in Ontario, in districts 
that cannot be helped out by divert- 
ing power from war plant areas in 
Quebec, 

Later the power supply situation 
may be of increased importance. 
With a more comfortable pulp sup- 
ply position, and continued active 
demand for pulp and paper prod- 
ucts, ample power at low costs 
might well be of much help to 
Canadian newsprint mills. 


New Shortages Threaten 
Brief Building Splurge 


Only Essential Projects Will Get Government 


Approval, Comymotis 


Told Five Months After 


Initial Relaxation of Control 


Mounting shortages of job labor, 
plumbing fixtures, furnaces, mas- 
onry materials and lumber are forc- 
ing the lid back again on Canfdian | 
building. Only five months ago the 
Government had decided to allow 
a 20% increase over 1943 in the 
number of houses built in 1944; the 
supply and manpower picture was 
a little brighter and the clamor for 
houses was growing insistent, with 
applications for licenses coming in 
at a rate of 200% above that of 
Oct., 1943. Between Jan. 1 and 
May 31 nearly 13,000 licenses for 
the construction of private dwell- 
ings were issued by the Controller 
of Construction as against . 23,575 
for the whole of 1943, 


But Munitions Minister Howe 
continued to utter cautions oe 
building restrictions and last week 
end he sent a statement to the | 
Commons that makes it look as if | 
builders will have to argue for 
their project licenses from now on. 
Housing construction ‘licenses, the 
statement indicated, now were be- 
ing issued only to provide homes 
for those without essential accom- 
modation while building intended 


Gypsum Lime 
Doing Well 


Volume of business being enjoy- 
ed by Gypsum Lime & Alabastine 
has been “very encouraging” with 
the company securing its full share 
of increased demand for construc- | 
tion materials, The Financial Post | 
is informed by sources close to the | 
company. 

Shift in the construction business | 
to a larger proportion of residential 
building has been a favorable de- 
velapment for the company as this 
type of business means a larger 
relative demand for the products | 
turned out. | 


' 


Due to the backlog of construc- | 
tion, work which has accumulated | 
in recent years, and the present | 
housing shortage, the outlook is} 
stated to be bright for a high level 
of ‘construction activity—and de-| 
mand for the.company’s products— | 
for some years to come. 


| 
While capital expenditures in re-| 


The real rub is expected to come | cent years have been small, plants | 


when the Bretton Woods proposals 
finally reach Congress. Although 
the U. S. delegation includes two 
Republican senators and is headed 
by Secretary of the Treasury Mor- 


openly against it; commercial and 
; investment bankers have been loud 
and open in their opposition, This 
week the July monthly letter of the 
National City Bank of New York, 
marshalled a superficially impres- 
sive case against the plan. It urged 


(Continued on page 2, col. 3). 


have been maintained as highly ef- | 
ficient manufacturing units, it is| 
stated, and handling a greater vol-| 
ume of business would not appear 
to present important problems, 
granted an adequate supply of! 
labor, | 

No dividends have been paid since | 
1931 but working capital has im- | 
proved $1 million to $1,748,929 (Nov. 
30, 1943) since Nov., 1938. Durin 
the same period, funded debt has} 


| been reduced over $1 million, stand- | 


ing at $2,680,500, Nov. 30, 1943.) 
Earnings during the past five years 
have ranged from 38 to 53 cents a 
share not including refundable 
taxes, ie 


’ 


merely to provide improved ac- 
commodation would have to be 
postponed. The licenses, it said, 
were going to areas with the most 
acute shortages and were also be- 
ing aligned with the indicated 
availability of materials. 


Curb Factories, Stores Too 


The same shortages are affecting 
industrial and commercial projects 
as well and the minister asked 
those already holding licenses to 
consider postponing their jobs until 
the supply situation eases. 

Behind Mr. Howe's statement is 
one made six weeks ago by Finance 
Minister Isley. A higher lending 
value and lower interest rate were 
announced by Mr. Ilsley as ap- 
plicable at once to all-new Na- 
tional Housing Act loans and the 
move had been interpreted in some 
quarters as indicating a Govern- 
ment policy of encouraging im- 
mediate construction on a large 
scale across Canada, This assump- 


(Continued on page 2, col. 4) 


Pace of Business 


Cinema Box Office 
\. (Receipts, Exclusive of Taxes) 
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Motion picture theatre admis- 
sions in Canada las. year num- 
bered 205 millions, 12% more than 
1942’s 184 millions and 49% more 
than 1939’s 138 millions. The num- 
ber of movie theatres has in- 
creased only 3.6% in the four war 
years and the Controller of Con- 
struction still vetoes building or 
extensive alteration because ma- 
terials and labor are tight. Those 
are the figures behind the length- 
ening queues seen nightly in front 
of most of Canada’s 1,270 movie 
houses. Exhibitors say Halifax 
and Ottawa are really in a movie 
jam but that in other centres they 
are getting by. One result is 
films held over, distribution froma 
the studios slowed by these longer 
runs, WPTB is trying to help. 
Recent revocation of the part of 
order 284 preventing “expansion” 
and issuance of a new Order, 402, 
have the effect of allowing ex- 
hibitors to convert stage theatres 
or other auditoria inte movie 
houses by adding toe or revising 
seating and installing projection 
equipment. - rae 


f 





THE FINANCIAL POST 


FATON'S ~GOLLEGE SIRES? 


Par ME? SE DEN? VER? EE? NEE? ELIZ LLC AE 


AN ONT 


Myre Wear Wt SEE NE 


MOLY 


yr 


TANT TAXA OX ATONE 


ii \ 


7 Wen NEN NEEL NEL NL 
OOOO ————————————— 


Nene Wehr Wer Nee NE NEE NE 


TON 


rc Yen NEN 


NtaC ee MEE? NEE NEI TI 


Tn 


Speaking of RAINWEAR 


. .... the Men’s Shop has two of the smartest 
“weather-beaters” that you could ask for. Imported cot- 
ton poplins or gabardine cleverly tailored in neat raglan 
styles with balmacaan collar and fly front. A style that 
is very becoming to men in general. Both coats are self 
lined‘ and carefully finished. with slash pockets, front 
buttoning tab and buttoning kick pleat, typical of all 
good English coats. Sizes 36 to 44 in both groups. 


Light Sand Shade Sand Shade Gabar- 
Poplins, each dine, each 


18.00 20.00 


The Men's Shop — 
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WANTED 10 PURCHASE 
CANADIAN ADVERTISING AGENCY 


- 
An important and well established 
Aévertising Agency in Lendon, 
England, is desirous of acquiring « 
controlling interest ir a smell but 
progressive Canadian Agency. 


The advertiser would be prepared 
if desired te purchase the whole ef 
the share capital and assets and to 
make an arrangement for the 
principals te continue to take an 
active share in the business. 


Letters setting ferth full detgils 
as regards number of accounts 
handled, turnover, ratico of ex- 
penses te turnover and profit, size 
ef staff, scope of service offered 
te clients and all ether relevant 
facts sheuld be ferwarded in 
eonfidence either direct or through 
a third party te the under- 
mentioned acting on behalf of the 
advertiser: 


BLAKEMORE ELGAR & CO. 


®, KING'S BENCH WALK, 
TEMPLE, LONDON, E.C.4, ENGLAND. 


ACCOUNTANCY 


AND ALLIED SUBJECTS 


f/ 
The government of Canada 
has announced plans to fix 
mance much of the war 
expenditute out of current 
revenue. War taxes of var- 
ious sortsare being 
imposed. To meet them 
the first step id to save sys- 
tematically. Ores an 
account ‘with this ‘Corpora- 
tion and be ready when the 

, government calls. 
; 2% Se 

-> Mor, 


CANADA 
PERMANENT 
Mortaqage Corporation 


_Head Office, 320 Bay St., Toronto 
Assets Exceed $61,000,000. 


The Montreal Stock Exchange 
has approved for listing of 21,9 
Law, etc. shares of common stock of Celanese 
Tae ! Corp. of America recently distribut- 
ed as a stock dividend 


POST WAR OPPORTUNITY | 


We offer CANADIAN RIGHTS for the manufacture of a fully 
developed ELECTRIC DEVICE sold in large quantities in U.S. by 
one of thé most prominent manufacturers of electrical equipment, 
who acquired the U. S, and South American Rights. The device is 
also protected and sold in England and other European Countries. 
Excellent Post War opportunity which can be put on market by 
small or large company without development expenses and with 
only small tool investment. 

For further details: Arthur Simon, First Wisconsin National Bank 
Building, Milwaukee 2, Wisconsin, U'S.A. 


drive 
AD. 3733 
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| Nation parleys. 


| Bond Issues 


Plan Sought 


(Continued from page 1) 
to enable them to restore their shat- 
tered economies, and replace the 
instruments of production which 
have been lost or destroyed.” 


Canada Vitally Interested 
Canada, with a greater per capita 


‘|stake than any other country in 


an active and healthily functioning 
world, trade, and with a peculiar 
interest in “multilateral” collabora- 


‘| tion to achieve that goal, has been 


| especially interested in the first of 
these proposals—the plan to set up 
an international currency stabiliza- 
tion fund. In fact, it is the sub- 
| stance -of our own Canadian pro- 
| posals which are chiefly embodied 
in the plan now under active con- 
sideration. 
_ What is chiefly feared is that if 
and when these proposals emerge 
‘from Bretton Woods, they may be 
| given a cold reception by the U. S. 
, congress at Washington. There has 
‘been far from a good “press” to 
| these proposals in the United States; 
| partly because of lack of know- 


P| ledge and understanding as to what 


|is being suggested; partly because 
cf lack of knowledge ard under- 
standing as to what is being sug- 
gested; partly because of disbelief 
in the wisdom of taking a bold, 
imaginative, and in some respects 
revolutionary, approach to a prob- 
|lem which has been bedevilling the 
;nations of the world since Britain 
lost ‘her international financial 
supremacy after the close of the 
First World War. 


Canadians in Forefront 


| Canada has been most fortunate 
|in having at Ottawa a group of 
shrewd officials and experts who 
|have beer’ well in front in their 
approach to this whole delicate and 
difficult problem. What is more 
| important (and what is almost com- 
| pletely lacking in the United 
| States) our Canadian officials share 
|in large measure the confidence 
not only of Parliament but of com- 
mercial and_ banking . interests 
throughout the country. 

Were the results of these deliber- 
ations to be thrown to one side if 
and whén they reach Washington, 
the cause of international collabora- 
tion might suffer a tragic and pos- 
sibly fatal setback. Currency stab- 
ilization cannot in.itself bring as- 
surance of postwar prosperity, but 
the road to expanding postwar 
world trade would unquestionably 
be greatly smoothed by some such 


Bretton Woods. 


Seen Major 


Late presentation of optional-pay 
bonds for payment does not in any 
way void the bondholder'’s right 
to choose payment in non-Canadian 
funds, and’ to receive that payment 
at current rate of exchange, even if 
it has altered since the date on 
which the bonds were due. 

This was the ruling of the Quebec 
Court of Appeals this week, when 
it directed Gatineau Power Co. to 
pay Crown Life Insurance Co. $17,- 
572.50, the difference between the 
called value on U. S. funds of cer- 
tain of their bonds at par and on 
the date, more than three months 
after due date, when they. were 
presented for payment. 

Trust deeds on corporation bond 
issues where bondholders have the 
option of taking payment of prin- 
cipal in foreign funds may be 
phrased differently in future in 
view of this decision. 

Refused 90-cent Offer 
-. In the case in point, Crown Life 
held $150,000 principal amount ‘of 
Gatineau Power 5% gold bonds, 
which were called at 104 on June 
1, 1939. Because the company wish- 
ed to replace these bonds, which 
were on deposit with the state 
treasurer of Michigan, with a new 


y |Gatineau Bond Ruling 


Precedent 


Gatineau issue which would not 
be ready until fall, Crown Life did 
not present the bonds for payment 
until Sept. 20, 1939. By that time the 
premium on U., S. dollars had risen 
from’ less than 1% to 11%, Gat- 
ineau's New York agent, Chase 
National Bank, offered approxi- 
mately 90 cents on the dollar for 
thg bonds, but Crown Life refused 
to accept this. 


Gatineau’s first contention was 
that Grown Life's right'to ask for 
payment in American funds lapsed 
when they did not present the bonds 
on the due date. Accordingly, they 
paid on Jan. 25, 1940, $159,750, which 
was the amount due at par. A Su- 
perior Court decision rendered tw 
years ago upheld Crown Lif@s 
right to U. S. funds, but directéd 
that they be paid at the June 1 
rate. This week’s Court of Appeals 
ruling provided for payment at the 
Sept, 20 rate, directed Gatineau to 
pay the $17,572.50 exchange pre- 
mium, plus 5% interest on $159,750 
from Sept. 20 to Jan. 25, 1940, and 
on $17,572.50 from Sept. 20, 1939, un- 
til it is paid, plus court costs in- 
cluding those of the Superior Court 
action. 

Implied in the decision is that 


New Shortages Threaten 
Brief Building Splurge 


(Continued from page 1) 


tion Mr. Howe now calls erroneous. 
“Materials for housing are being 
produced only to the extent that it 
does not jeopardize in any way the 
wflow of munitions to our troops and 
allies. The time is not yet here 
when we can provide unlimited’ 
quantities of construction ma- 
terials.” ‘ 


Volume Not Yet Hit 
Building operations themselves so 


acute shortages nor the present 
about-face ‘in construction control 
relaxation. Residential contract 
awards summarized. by MacLean 
Building Reports are valued at $72.8 
millions for the first six months of 
this year, as against $37.3 millions 


to June 30 in 1943, $38.6 millions to | 


against $10.3 millions, and June 
$21.7 millions against $10.3 millions 
in June, 1943. 


Average $79.6 Millions 

Ten-year average annual resi- 
dential building total for the years 
1926-35 inclusive (MacLean Build- 
ing Reports) is $79.6 millions. That 
level is considered “normal” in 
construction circles and is the level 
at which residential building has 
been proceeding for the past three 
years. 


corded, expectation had been high 
that season’s end would find the 
total somewhere around the $130 
millions mark or nearly double the 
normal volume. Supporting this 
view was the record—$92.3 mil- 
lions for all of 1941 of which sum 
$44.7 millions had been recorded 


June 30 in 1942 and $44.7 millions | by mid-year; $79.2 millions for 1942 


to June 30 in 1941. 


| with. $38.6 millions of it chalked up 


The 1944 crescendo was called last |DY June 30; and $79.1 millions in 


January with a $3.5 millions total | 1943 of which $37.3 millions had 


against only $2.1 millions for Jan., 
1943, and February brought an $8.3 
millions figure against $1.9 millions 
a year earlier. The March total 


| been credited before July. 


If the Munitions Minister's state- 
ment turns out to. be more than a 
threat designed to slow down the 


was $8.8 millions against $4.7 mil- | recent avalanche of building appli- 
program as is being discussed at| lions, April $13.8 millions against | cations, the year’s total may do well 


$8.8 millions, May $16.7 millions 


to reach $100 millions. 


This year, however, with | 
far reflect .neither the .reported|a $72.8 millions figure already re- | 


- transfer of one at Kingston, Ont., 


Canadians Get Leading Role 


(Continued from page 1) 
that “The time is’ not ripe for the 
setting up of elaborate and detailed 
mechanisms in this area,” and 
argued that “About all the average 
man can see in the plan is a scheme 
to put $2.5 to $2.75 billions of good 
U. S. dollars into a pot to lend no- 
body-knows-whom for * nobody- 
knows-what.” Partly to offset this 
sort of criticism and partly because 


is a “sine qua non” of expanding 
world trade and postwar prosperity." 
It is recognized that such a plan 
would have little chance of success 
if forced to operate in a hostile 
world of restrictive trade and com- 
mercial policies. On the other hand, 
Canadian officials stress that post- 
war world trade and commerce has 
little chance of developing without 
a multilateral stabilization mechan- 


of the highly technical nature of the | ism such as is now proposed. We 
deliberations, newspaper access to} agree that currency stabilization is 
the conference has:been made very | only one of many problems to be 
free compared with previous United | solved by joint international action 


Canada’s Need 


From Canada’s point of view, an 
international’ stabilization fund for 
currencies such as is proposed here 


‘Investor’s Index 


July 8, 1944 

Algoma Central 5 Gatineau... 2,4 

Brown Co.... 5 Gen, Stl. Wares 

Can. Food Prod. 2 Gypsum, Lime. 1 
Sone. Bronze . P Hinde & Dauch 

W. Lindsay : 4 


CP Minn. & Ont. P. 
Cc. Murphy Paint . 
Corr. Paper Box 7 ‘ 
MINES AND OILS 

Alcan Yellow. . 15 Louvre Gold. . 
Argonaut Y’low. 15 Lynx Yellow. . . 
Belle Bry... 14 Mercury Gold . 
Buffalo Candn. . 14 

Conwest .... 
Crowshore Pat. . 15 
Duquesne... 4 
Giant Yellow. « 14 
Harpers Mal... 14 
Heath G. M.. . 15 
Homer Y’low. 14, 15 
Jasper Pore. . . 15 


Jensen Yell. . . 14 
Kamlac . . 4 


Nortyne ....1 
‘Osway G. M. ... 
Panamint Mal. . 
Regina Yellow. 
Sannorm... . 15 
Scott Chiboug. 1 
Stadacona. . 1 
1 
1 


Kayrand.... 14 
Kootenay Belle . 14 
Laguna 14 
| Lapaska eee 
| Largold... 


Tiffany Yell. if 
West Shore Mal. 


4 
4 
5 
4 
Yukon Cons. . 8 


Weods Manufacturing Co. has de- 
clared a dividend of 50c payable 
September 30, to stockholders of 
récord August 31. This is the first 
dividend since the scheme of 
arrangement was approved by stock- 
holders on March 8 this year, where- 
by former preferred and common 
shares were converted into the pres- 
ent common stock of which 64,553 


standing. 


| if we are to succeed in reconstruct- 


ing a functioning world economic 
system when the war is over, but 
claim that “a start must be made 
somewhere and the fact that a 


house has many ‘doors is hardly a! 
good reason for staying out in the | 
\ 


Held Up | 


Aim of the proposed stabilization | 


rain.” 


fund is to create a monetary system 
which will ensure that the proceeds 


of a country’s exports to another |. 
7 


country can be spent freely for the 
purchase of goods in any part of the 
world. To reach this objective the 
goal is to set up a“monetary organ- 
ization with three main purposes: 

1, Provide reasonable stability of 


place of ordinary foreign exchange 

arkets or of ordinary international 
operations of commercial or private 
banks, it would deal only with or 


between national treasuries or cen- | 


tral banks. 
One big fear hanging over the 


heads of Bretton Woods delegates | 
is that if their proposals get a turn- | 


down when they reach Washington 
the cause of international collabora- 
tion and co-operation may be set 
back an untellable number of years, 
that a blight may likewise fall on all 
co-operative schemes for postwar 
expansion and prosperity. 


New Models — 


(Continued from page 1) 


or models, design or designs of any | 
article of like nature, prior to the 
date hereof made, assembled or pro- | 
duced by the same maker or pro- 


ducer, as to require for the making | 
of the changes in design or style, the | 


exchange rate and an orderly plan | yse, directly or indirectly, of ma- 


for their determination. 


2. To give all countries access to | 


liquid foreign exchange resources, 
so as to reduce the danger that 
economic and.commercial policies 


ately afler the war will be deter- 
mined too greatly by a shortage of 
exchange. To enable countries 
thereafter to be guided in their 


chine tools or new dies, jigs, gauges, 
moulds, patterns or templates, or the | 
employment of designers, draughts- | 


men or mechanics skilled in the 


making or use of machine tools or , 
for the transition period immedi- | in the making of dies, jigs, gauges, | 


moulds, patterns or templates.” 


More Than Machine Tools 
The fact that the order was intro- 


economic and Rommercial policies | Uced and sponsored originally by 


by dong run considerations when 


the Machine Tools Controller in or- 


of, shall be of a character sufficiently | 
dissimilar to the type or types, model 


| 


| 
| 


faced with a temporary reduction | 4¢T to save and conserve war sup- | 


of foreign markets or means of 
payment. 

3. Provide an agreed method and 
mechanism for securing adjust- 
ments required to keep “current 


1/5 shares of no par value are out-| account” receipts and payments in 


OF EVERY CESCRIPTION 


DOMINION ENVELOPE CO.LTD. 


Mt aes) 
PHONE EL7271 


ANCHES 
REA WINNIPEC 


= 


reasonable balance. 


Put another way, what is envis- 
aged is a plan whereby the 44 par- 
licipating countries agree, through 
| this new international agency, on 
| the exchange rates they will adopt 
oo the war; on the circumstance 

and procedure by which they will 
horagg such rates, and on the setting 
| up of an international fund on 
| which each member may draw up 
| to specified amounts in time of need 


and which will serve to assist these | 6765. And, as already stated, officials | 


| plies in which he was especially in- 
terested, has led to belief in some 


| quarters that the restriction applied 


| more particularly to machine tools. 
However, it seems quite clear from 
the wording of the order that it goes 
much further than to merely prohibit 
| use of machine tools in making new 
, models. 
~ On several occasions, representa- 
tions have been made by leading 
manufacturers to have this order 
rescinded. Some months ago the 
reason given by one minister of the 
; crown for not rescinding this order 
| was that Canada was taking her cue 
| from the U. S. 
So far as is known, U. S. has no 
corresponding prohibition to PC- 


| 


' 
| 
| 
i 


| 


| 


1 


countries in maintaining a reason-| of WPB in that country have now | 


‘able balance in their internatidnal 


j 


, completely removed any prohibition 


receipts and payments. The pro-| against making use of materials for | 


posed agency would not take the 


the creation of new models. 


Weekly Record of Financing in Canada 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


Municipal— 


Wallaceburg, Ont. ..... ee 

Wallaceburg, Ont. ....sseceses July 

Midland, Ont. ......++. coccccce DULY cecce 

Mimico, Ont. ¢......sccccces eooe July 
Dominion— 

Canada Treasury Bills 
tYield 3.30% to 3.50%. 


Date Issued 


June 


Date Issued 
La Soc. D'Administration De 
L’Université De Montreal ... June ..... 


Harrison & Co. 


Cette een eeee eee eeeeeenges 


Harrison & Co. 
Harrison & Co. 


—Offered By— 


Pati Gonthier & Co. .scssccscccccscccecee 


Rate 
2'2 


Due Amount 


June 45-54 $60,000 
3%  June55-64 120,000 
3% June 53-57 160,000 
3%4% June 65-69 250,000 


~~ 
e 


+ Sept. 29°44 65,000,000 


‘ 
OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


Rate 
3° 
3'4% 


Due 


1954 
1964 


Amount 


$684,000 
932,500 


Dormitory Block 


Becomes Hospital | 


Dormitory blocks of Wartime 
Housing Ltd. — big three-story 
temporary buildings erected in a 
dozen Canadian cities for war 
workers — evidently will find 


ready use in the transition period. 
An indication that they are well 
suited to institutional use is: the 


YOUR WAR 


last week, to the Dept. of Pensions 
and National Health as a military 
hospital. 


= | 7 


SECURITIES 


We will keep your Victory Bonds in our vaults, clip 
the coupons and credit the amounts to your savings 
account—for 10¢ per annum for each $100 of 
bonds, minimum charge 25¢. : 


We will keep your War Savings Certificates for the entire 7/4 


| years to maturity—for 10¢ per $5, up to $1 per $500 certificate. 


prospect of profits on foreign ex- 
change rate changes might make it 
profitable for bondholders to re- 
tain bonds after due date, even 
though they lose the interest in the’ 
meantime. For the issuing corpora- 
tion, it means that optional-pay 
bonds may involve a _ contingent 
liability in view of possible losses 
on exehange rates. According to this 
decision, bonds may be presented 
for payment at any of the original 
points from the due date until (in 
Quebec) five years later unless the 
trust deed specifically states other- 
wise. 


taken over operation of . Picardy 


candy and confectionery through 
its own outlets and through agen- 


, 


Canadian Food Products has now 
Ltd., Winnipeg. Picardy markets its | 


If you should need cash, you can BORROW from the Bank, 
using your Victory Bonds as security. 


BANK OF MONTREAL 


FOUNDED IN 1817 


\ cies, The company is reportedly 


planning to expand sales through 
; the establishment of new outlets ia 
| the east. 


Serving Canadians for 


76 years 


HE New York Life Insurance Company in 
Canada is nearly as old as Confederation. 
It has made important contrihutions to the 
progress of the Dominion. In 1943 the New 
York Life paid $1,822,187 to the living 
. policyholders in Canada, and $2,033,998 to 
the beneficiaries of those who died—a total 
of $3,856,185. This sum has helped guard 
the happiness and well-being of thousands of 
Canadian families. 
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MUTUAL O 
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Vera me 
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Before buying lifé 

insurance consider tha 

advantages of the Neu 

York Life, a mutual 

company founded is 
1845, 


a 
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CANADIAN DEPARTMENT HEADQUARTERS, 320 BAY STREET, TORONTO 


Quebec Branch Office: 
81 St. Peter Street, 
: Quebec, P.Q. 


Montreal Branch Office: 
Montreal Trust Building, 
Montreal, P.Q. 


Winnipeg Branch Office: 
Curty Building, 233 Portage Ave., 
Winnipeg, Man, 


‘ 


British Columbia Branch Office: 
Vancouver Block, 736 Granville Street, 
Vancouver, B.C. 


WHERE TOMORROW MEETS TODAY 


Up there 
above the clouds ~~ 
. the Dreams of Tomorrow 
are being proven 


Sonam COMBAT PLANES sing a song of the 
future! In equipment and efficiency they far out- 
strip normal peace-time ambitions. They are born 
of the grim challenge of war for new and ever- 
improved electrical design. 


Vision and inventive genius are required to origin- 
ate such new developments, and in this field Small 
Electric Motors (Canada) Limited have been 
privileged to make important scientific contribu- 
tions. Out of the experience gained today by 
forward-looking firms like this, substantial benefits 
will accrue to the world of tomorrow, 


At the moment, Small Electric Motors is in full 
production for Victory but in the post-war field of 
electrical equipment the influence of this aggrega- 
tion of creative engineering minds will also be 
recognized for specialized services of athigh order. 


t 


DESIGNERS 
AND MANUFACTURERS 
Of All Types of Precision 

Electrica’ Apparatus 
including: 

D.C. & A.C. Motors 
for 
Specialized Purposes 
Aircraft Generators 
Aircraft Engine 
Starters 
Alternators 
Motor Generators 
Electric Pumps 
Motors with 
Governors 
Gyros, etc. 


SMALLEG Elaitric Metre 


(CANADA) LIMITED 


LEASERE: « TORONTO ° CANADA 


{ 





In Your Opinion 


What Steps For Postwar N 


John T. Barnes 


Former Mayor of Sarnia, Ont. 

Highly mechanized Canadian in- 
dustries may create excess stock 
piles of synthetic rubber, aluminum 
and nickel, steel, oil, etc. Canada 
House and Ontario House in Great 
Britain should acknowledge this 
fact and establish strong foreign 
markets and likewise induce foreign 
capital to invest here in new in- 
dustries. 

Canadian industries should be en- 
eouraged in research work to cre- 
ate by-products, thus broadening 
their own opportunities and helping 
the labor market. Rigidly con- 
trolled immigration should be en- 
couraged under strict supervision 
of character and visible means of 
support. Stimulated renewal of 
the tourist trade would: bring ready 
money into the country and give 
employment. 

‘ 2 


L. N. Buzzell 


Partner, McDonald, Currie & Cy, 

accountants, Montreal. 

The Federal Government should 
icles bibdate cata 


THE 
TASTE 
TEST 
TELLS 


Mix a drink 
with fap water— 
- or ordinary 
“soda.” 
Then mix 
another with 
Canada-Dry’s 
Sparkling Water: 
You'll be amazed 
at the difference 
in taste] 


The Question: To supplement budget taxation 
revision what specific steps should Dominion 
Government take now toward paving the way 


for postwar business development? 


make arrangements with the Pro- 
vincial Government to: 

1. Collect all sales, corporation 
and succession duties taxes. 

2. Simplify and lower corporation 
tax structure as an inducement to 
increase production and attract 
foreign capital. 

3. Develop aggressive, co-ordin- 
ated action between federal and 
provincial Departments of Trade 
and Commerce to expand Canada’s 
foreign trade. 

4. Compel all labor unions to op- 
erate under federal or. provincial 
charters with provisions to “ensure 
their financial responsibility. 

5. Make grants to establish and 
maintain first-class technical and 
agricultural schools on a national 
basis. 


R. E. Chadwick 
President, Foundation 
ada, Montreal. 

The budget is generally excellent. 
I would question the wisdom of the 
discontinuance of the savings por- 
tion of the personal income tax, 
thereby releasing purchasing power 
during severe labor shortages. _In- 
dustry should welcome provision for 
encouraging research. The Govern- 
ment should offer all further prac- 
tical inducements and should allow 
engineering and architectural plan- 
ning for postwar development as 
deductible expense, but should con- 
tinue for the present to discourage 
unnecessary other capital expendi- 
ture, 

Perhaps the greatest contribution 
the Government could make would 
be the assurance of early discon- 
tinuance of wartime controls. Selec- 
tive Service might be eliminated 
now, releasing for useful work very 
considerable administrative organ- 
ization by both Government and in- 
dustry. The Government must plan 
public works but these should be 
of national benefit. 


Harold P. Coplan 

President, Hull Steel Foundries 

Ltd., Hull, Que. 

My considered opinion is that the 
Government should formulate and 
announce its policy regarding im- 
mediate postwar disposition of gov- 
ernment owned production facili- 
ties and supply. Confine UNNRA 
exports to materials of use and con- 
sumption for a sufficient period to 
permit industry to organize for re- 
sumption of export trade on the 
highly competitive basis that is 
bound to evolve. 

ee ¢ @ 


A. J. Denne 

President, A. J. Denne & Co., ad- 

vertising, Toronto. 

Excess profits tax, coming at 
the end of ten years of depression, 
while an excellent idea to finance 
war costs, has put many firms, who 


Co. of Can- 


thereby were unable to build re- , 


serves, in the position of now. having 
inadequate resources to carry on and 
keep staffs together during the tran- 
sition to peacetime. For them stand- 
ard profits of $5,000 less tax, is an 
impoverishment. Specifically, the 
Government should examine such 
cases and provide relief conditional 
on the use of such extra resources to 
be used for the tide-over, other- 
wise serious unemployment in 
smaller companies is bound to en- 


sue, 
e* °e 


es 

H. S. Littleproud 

Bell & Mitchell Ltd., Vancouver. 

To pave the way for postwar 
business development I consider the 
first essential is to clarify Domin- 
ion and Provincial relationship, An 
immense amount of investigation 
leading to compilation of the Sirois 
report could now be utilized and 


PHOTOSTAT 


ADEL. 3441 
COMMERCIAL PHOTOPRINTS LTD 
94 Adelaide St. W. 


GLEN ERIN FARMS. 


$75,000.00 
Including Furnishings 


Built 14 years ago 


Cost $150,000.00 


87 Acres - Wooded - Swimming Pool - Lodge 
SITUATED 15 MILES WEST OF TORONTO 


CHARTERED TRUST 


& EXECUTOR COMPANY 


34 King Street West, Toronto 


WA. 7681 


e 
implementation of these recom- 
mendations in the report, if neces- 
sary with approved modifications, 
would simplify dealing with post- 


war problems. 
s s e 


T. C. MacNabb 

President, Maritime Board of 

Trade, Saint John. 

Income tax legislation should be 
enacted requiring corporations and 
persons to file a sworn statement 
of gross earnings and of the status 
upon which the Government would 
pase and render details of the total 
final tax to be paid forthwith. The 
taxpayer should have the option of 
filing tax return forms if the tax 
is disputed. This would cut in half 
the tax for clerical work in Can- 
ade. The Department would make 
bills instead of duplicating work 
checking them. The taxpayer would 
know complete tax liability was 
discharged. 


es 
N. A. Mara © 
Mayor of Amherstburg, Ont. 


While Mr. LUlsley’s budget has 
made some provisions for postwar 
jobs it does not go far enough. 

Jobs are created first by the de- 
mand for goods, and secondly by 
the employer of labor having suf- 
ficient money to create or manu- 
facture goods. All small and 
medium-sized manufacturers lack 
sufficient funds to retool as well 
as to make capital expenditures on 
equipment which is on its last legs 
in their plants. And they must 
have funds to be able to make 
necessary purchases. We all agree 
that they have no other means in 
raising this capital save and except 
*by some accumulation of legitimate 
profits in their operations. Of 
eourse, through war conditions, and 
rightly so, the Government has 
taken 80% of all excess profits, 
leaving the so-called small operator 
with an empty treasury. Hence his 
inability to be of much assistance 
in postwar job planning. 

It is quite easy for the large 
manufacturer to borrow or float 
securities but the small, as well as 
the medium-sized, operator is not 
in that fortunate position. ° 
, The Dominion Government needs 
the assistance of the manufacturers 
for sound postwar full employment. 
It will undoubtedly entail millions 
in expenditures on the part of the 
Government as well as industry for 
that purpose. 

Thesefore, I would suggest that 
Mr. Isley give the matter of ma- 
terially increasing the refundable 
portion of excess profits tax from 
20% to a larger percentage. This 
larger refund, of course, to be 
granted on condition that the money 
be used for the creation of jobs and 
more jobs. 


R. G. Melnnery, M.L.A. 
President, Saint John Board of 
Trade. 
The Government should encou- 
rage a sound and self-liquidation 
National Housing plan. 

1. To initial a slum clearing pro- 
ject through low-cost money. ‘ 

2. To permit rentals at $15 or less 
monthly. ~ 

3. Formulate a definite plan to 
procure quick employment for 
men and women able to work but 
unable to find jobs themselves. 

This plan should be carefully de- 
vised so as not to kill the private 
initiative of the individual or be 
competitive with private enterprise 
for encouraging development of 
basic industries—agriculture, min- 
ing, fishing and forests—by intense 
research and assistance when neces- 
sary in establishing secondary in- 


dustries connected therewith. 
s se * 


H. R. Milner 

President, Dominion Gas & Elec- 

tric Co., Edmonton. 

It is quite obvious that the pres- 
ent basis of imposing profits taxes 
ought to be reconsidered. Corporate 
profits should be taxed only in the 
hands of shareholders. The pyesent 
system is without economic justifi- 
cation. It assumes and emphasizes 
fictitious corporate personality 
which becomes merged in the pub- 
lic mind with dominating directors. 
In the result the. impression is given 
that these profits go to a few 
wealthy people and the existence 
of tens of thousands of small share- 
holders is ignored. 

Whether the proportion of profits 
is five hundred or fifty thousand, 
shareholders are taxed on the same 
scale. High taxation, let alone 
double taxation, leads to corporate 
extravagance. Joint stock com- 
panies, co-operatives and govern- 
ment corporations should be on the 
same footing. This cannot be unless 
the only ultimate recipient of prof- 
its is taxed. The situation should be 


dealt with by a royal commission. 
~ + e 


Alan C. Simpson 

President, Cradock, Simpson Co., 

real estate, Montreal. 

From the real estate viewpoint, the 
Dominion Government should plan 
a tax structure in collaboration with 
provincial and municipal govern- 
ments that will encourage postwar 
housing and other construction and 
that will give those buying real 
estate for use or investment some 
assurance that the net revenue from 
property purchased will not be un- 


reasonably reduced through extra 
taxation and that real estate will not 
have to carry more than its fair tax 
burden. To encourage construction 
and investment, real estate owners 
should not be at the mercy of any 
government requiring additional 
revenue and preferring increased 
taxation to reduction of expenses. 
a & * " 


Frank T. Stanfield 

Textile manufacturer, Truro, N.S. 

We are not very familiar with 
the revision of taxation of the new 
budget but the Government, having 
established the excess profits tax as 
it is, we do not see how they can 
change it under the present political 
setup. Once they start altering 
one thing it leads to another. How- 
ever, industrial concerns should be 
allowed under present-day condi- 
tions to double the ‘appreciation 
and the financial institutions to set 
up a special reserve for future 
emergencies in order that they may 
be in a position to handle the post- 
war problems, 
” = 


© 

C. O. Tatham 

Editor, Sentinel-Review, 

stock, Ont. 

The biggest issue facing .Can- 
ada is the need for unity. A repre- 
sentative national commission 
should be appointed to study the 
pressing problem of  British- 
French representation and ‘rule in 
Canada, The findings of this com- 
mission should be implemented even 
though it means a revision of the 
British North America Act. Cana- 
dian business cannot go forward in 
a postwar period with internal dis- 
sension and division of authority. 
A country united is the paramount 


need to face a war ravaged world. 
2 wv * 


A. Nz Wolverton 

President, Vancouver Stock Ex- 

change. 

Postwar prosperity in British 
Columbia depends on forest and 
mine industries, both of which are 
now crucified by the labor shortage. 
Gold mines are affected by no other 
adverse factor. Despite the Mining 
Association report and Eakins’ 
recommendations, subsequent con- 
ditions are worse than before. 


Wooed- 


Junior mines and prospects are| a sound basis. I agree with the, guard preferably with mining ex- 
largely closed down but they must} association report but 


CONTINENTAL CAN 


Cans of War 


In can-making parlance, specially litho- 
graphed cans are termed “general line” 
cans, include such well-known containers as 
motor oil and hand cleaner cans, such little- 
known containers as ice cream and oyster 
cans, Many modern weapons used by the 


- - —— 


‘Can LINE-UP 
General line (and packers’) cans 


Allies are basically general line cans, 
Examples: peace-time grease cans, plus a 
few attachments, help grease the way for 
axis destruction; other metal cans filled 
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F. H. Dimcnam 
General line general 


with high-explosive now send Nazis scurry- 
ing. cial ordnance descriptions of Con- 
tinental warcans are many & varied: shell 
containers, gas mask canisters, smoke shell 
containers, incendiary grenade containers, 
anti-tank mine parts, detonator boxes, fuse 
containers. 


_ Thanks to long experience making general 

line cans, Continental Can Company of 
Canada, Limited has been able to supply 
Canadian fighting men with weapons as 
well as food cans, And on thousands of 
Canadian pantry and closet shelves today 
sit their peace-time counterparts, holding 
everything from tea to turpentine. 


Cans of Peace 


Between the time energetic F. H. Dilling- 
ham, sales manager of Continental general 
line cans (see cut), sells a customer and the 
time that customer’s canned product ap- 
peas on the dealer’s shelf, a lot happens. 
Many questions must be answered before a 
Continental general line can is made in 
os production, Is the product poured? 

? spooned? sprayed? Should the 
can be round? square? oblong? tapered? 


Comptete Las. 
General can research 


Should it be plajn or lithographed? Will 
men or women buy it? or both? 


To answer these and many more perplex- 
ing questions is the job of Continental's 
research department. No long-hhired theor- 
ists—practical “know-how” is the order of 
the day. Their workshop: a modern equipped 
laboratory in Continental’s St. Laurent 
plant (where both general line and packers’ 
cans are made). Here trial and error research 
goes on constantly. Result: the new can or 
product is as near perfect as hardworking 
humans can make it. 


But Continental research doesn’t stop 
there. Continental experts help plan cus- 
tomer’s packing plant setups. Continental 
is ready to help customers lick all kinds of 
problems.’ Continental artists and lithog- 
raphers help design labels and insure fine 
reproduction. Such complete research plays 
a big part in customer satisfaction, .sales. 
It has helped sales manages Dillingham 
convince a large number of Canadian busi- 
nessmen* that Continental Can packaged 
products are better. Result: Continental 
general line cans are today carrying a host 
of products, ranging from baking powder to 
vernish, anti-freeze to lard. 


St. LAURENT * Address all inquiries to Continental Can Company 
General line plus of Canada Limited, Sun Life Building, Montreal. 


_—_—_————— 
Mining is a great basic natural;50% depletion allowance to ensure 
suggest | perience and also the release of | resource, but is essentially specula- | future development, otherwise re- 


be developed to replace older mines} granting generous leave of absence | Italian prisoners of war willing to| tive and a wasting asset, Perman-| sources of speculative funds are 


and provide thousands of jobs on!to large numbers of the home 


volunteer for mining. 


ent prosperity demands at least| bound to dry up. 


PITCH?...FOR IGLOOS?...WELL HARDLY! 


OOFS are a matter of climate: in the constant cold of Aretic winters; 
snow and Ice provide continuous protection. Under maintained tropic 
heat, palm leaves are satisfactory. But for the extreme altemations of 
heat and cold in Canada, yéu need the adaptability of pitch and gravel roofs: 


During the winter, with any roof in this climate, wind-driven rain, sleet and © 
melting snow force moisture Into the slightest irregularity. There it freezes, 
expanding Irresistably. With each thaw and freeze-up, the process is 
repeated. And each fime the finy fissures are deepened. This results in 
danger spots foo small for inspection fo detect. 


up to the satisfaction of the Murray Inspector — then It’s a ROOF — staunch; 
weather-tight, altogether dependable — and registered by Murray. 


A complete, detailed report and a plan of every Murray Registered Built-up 
Pitch and Gravel Roof is placed in the Murray permanent “register” for 
reference and for follow-up inspection service. 


FREE ROOF INSPECTION SERVICE 


An experienced Murray Roof Inspector is ready fo give you a complete repor? 
on the condition of your roof. Write or phone our nearest office. , This service 
fs FREE for the asking: 


if this process went on yeor after year without correction, what began as 
microscopic flaws would develop fhto leaks. 


Happily, with Murray Pitch and Gravel roofs, a “hecling™ process goes 
on automatically every summer. The sun softens the pitch, sealing and 
re-inforeing danger points. Thus the sun annually repairs the mischief done 


_ by frost. 


And when, cs with every Murray Registered Roof of Built-up Pitch and 
Gravel, the pitch and other material going into the roof Is carefully scru- 
tinized ; s s when the construction specifications are scrupulously followed 
under exacting Murray supervision; when the final result has fo measure 
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Jamaica Public Service, Ltd., re- 
ports net income for May at $17,449 
against $19.288 in corresponding 1943 
month, with net for 12 months end- 
ead with May at $283,653 against 
$239.404 preceding 12 months. 


a 


IF the walls ond ceilings of 
your plant cre not painted to 
give you maximum distribu- 
tion of light, you ore losing 
plenty. Good light distribution 
poys dividends in increased 
production, better workman- 
ship, fewer occidents. Let a 
Thorp-Hambrock specialist 
help you select the proper 
finish for maximum lighting — 
then see the difference! 
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\C. W. Lindsay Sales (Mtl. Revenues 
Well Maintained __ 


Seal Hit New Peak 


MONTREAL.—Despite shortages | 
| of some lines of merchandise, sales | From Our Own Correspondent 
|of C. W. Lindsay & Co. are being} MONTREAL.—Revenues of the| 
| well maintained, and justified the| City of Montreal reached a new 
recent policy of expanding the| peak during the fiscal year ended | 
number of lines of goods sold, A. L.| April 30, tax collections were “ex- 


| Mailman, president, stated at the| cellent,” and the book surplus was| 


annual meeting. 


at a new record high, according to 


Mr. Mailman reported that col-| figures released by Director of 


lections have been good, and long-| Finance Lactance Roberge. 


Sur- 


standing bad debts have been pretty | plus after reserves was $3,681,008, 


well cleared up. Altogether, he con- 
tinued, the company is in a better 


but the city during the past four 
years has been permitted by the 


liquid position than in a long time.| Provincial Government to forego 


Government of the 


Province of Alberta 
NOTICE TO HOLDERS OF PROVINCE 
OF ALBERTA DEBENTURES WHICH 

MATURED JANUARY 15, 1930 

The Province of Alberta will pay 
interest to bona fide holders of de- 
bentures of the above issue, at the 
rate of two and one-half per cent 
per annum in respect of the half- 
year aang ete 1944 being at 
the rate of $12.50 for each $1,000. 
Holders will be paid interest as 
above on presentation of their de- 
benture or debentures for notation 
thereon of such payment of interest 
at any branch of the Imperial Bank 
of Canada in the Dominion of Can- 
ada, or at the Bank of the Man- 
hattan Company in the City of New 
York, in the United States of Amer- 
ica. Debentures should be accom- 
panied by the usual ownership cer- 
tificate required by the Dominion 
Government 
coupons. . 

Dated at the City of Edmonton 
this 30th day of June, 1944. 

(Sgd.) S. E. LOW, 
Provincial Treasurer. 


(Extract from The Alberta Gazette of 
June 30, 1944) 


as in the case of 


Government ‘of the 
Province of Alberta 


NOTICE TO HOLDERS OF PROVINCE 
OF ALBERTA DEBENTURES 


— 


| 
| 


} 


| Capital 





sinking fund payments, so the sur- 
plus was more apparent \than real. 


Under the recently approved re- 
organization plan, serial bonds have 
replaced sinking fund bonds, and 
the sinking problem need not arise 
again, it is pointed out. 

Contributing to record revenues 
during past year were increase in 
sales tax receipts, while collections 


| on real property taxes were 106.10% 


of the anticipated amount, business 
tax collections 101.59% of scheduled. 


The finance director warns that 
recent high revenues have been due 
to general business activity, and 
with return of more normal busi- 
ness conditions there will be need 
of*strictest control in expenditures. 


Over the past week end, the city 
sent out cheques to pay off the $55 
millions of past due City of Mont- 
real bonds. Some $55 millions of 
new serial bonds were recently sold 
through a banking syndicate to 


raise mofmey to retire the overdue! 4 
issues, as part of, the scheme: of | 
involving | 


rearrangement, 


PRESIDENT 


E. J. Loiselle, L.C.M.I., of the Can- 

adian International Paper Co. Ltd., 

who has been elected president of 

the Canadian Society of Cost 

Accountants and Industrial Engi- 
neers. 


Accidents in Woods 
Show Big Decline 


MONTREAL.—Since 1936 the cost 
in | 


of accidents to men working 


Quebec's forests has declined to 


haS the best woods “experience 
rate” in all Canada, Elliott M. Little, 


refinancing of some $227 millions of | general manager of Anglo-Canadian 


municipal debt. | 


Notice of Redemption 


MATURED JULY 15, ma 3 CITY OF ST. JOHN’S, 


The Province cf Alberta will pay 
interest to bona fide holders of de- 
bentures of the above issue, at the 
rate of two and a quarter per cent 
per annum in respect of the half- 
year ending July 15, 1944, being at 
the rate of $11.25 for each $1,000. 


Holders will be paid interest as! 


above on presentation of their de- 
benture or debentures for nota- 
tion thereon of such payment of in- 
terest at any branch of the Imperial 
Bank of Canada in the Dominion of 
Canada, or at the Bank of the Man- 
hattan Company in the City of New 
York, in the United tates of 
America, or at the office of Lloyds’ 
Bank Limited, in London, England. 

Dated at the City of Edmonton 
this 30th day of June, 1944. | 


(Sgd.) S. E, LOW, 


Provincial Treasurer. 


(Extract from The Alberta Gazette of 
June 30, 1944) 


| 


Government of the 
Province of Alberta 


NOTICE TO HOLDERS OF PROVINCE 
OF ALBERTA DEBENTURES WHICH 
MATURED JANUARY 15, 1942 


The Province of Alberta will pay 
interest to bona fide holders of de- | 
bentures of the above issue, at the | 
rate of two and a quarter per cent} 
per annum in respect of the half- 
year ending July 15, 1944, being at 
the rate of $11.25 for each $1,000. 
Holders will be paid interest as} 
above on presentation of their de- 
benture or debentures for _notation 
thereon of such ge ag of interest 
at any branch of the Imperial Bank 
of Canada in the Dominion of Can- 
ada, or at the Bank of the Man- 
hattan Company in the City of New 
York, in the United States of 
America. 


Dated at the City of Edmenton 
this 30th day of June, 1944. 


(eats S. E. LOW, 
rovincial Treasurer. 


(Extract from The Alberta Gazette of 
June 30, 1944) 





Above—Brown Potentiometer Pyrometers. 
Below—Pot type furnaces for drawing and | 


stress relieving. 


| cipal offices of. The Royal Bank of 


NEWFOUNDLAND 


6% 15-Year Sinking Fund Bonds 
Maturing February 1, 1947 


Notice is hereby given that pur- 
suant to the terms of the Act 22, Geo. 
V (1932) Chapter Five and of the 
Prospectus of Issue of the Bonds, the | 
Montreal Trust Company, Trustee of | 
the Sinking Fund, has drawn for re- | 
demption the bonds hereunder listed, 
to the capital par value of $20,000, and | 
that the sald listed bonds will be| 
redeemed on the First day of August, 
1944, at par. with accrued interest on 
the principal thereof to the First day 
of August, 1944, at any of the prin- 


Canada in the cities of St. John’s 
(Newfoundland),: Montreal or To-| 
ronto (Canada), upon surrender of 
said bonds with coupons due on the 





First day of August, 1944, and with 
all subsequent coupons appertaining 
thereto, at any of the said offices on 
said date. 


Holders of bonds are requested to 
present their bonds and coupons as 


| aforesaid for redemption at one of 


the said offices on the said date; and 
in case such presentation be not made 
on the said date all interest on such 
bonds shall cease from and after the 
said First day of August, 1944. 


| 
Numbers and Denominations of 
Bonds to be Redeemed: 
SERIES A—$1,000 Denomination 
001, 023, 049, 059, 060, 118, 145, 155, 
172, 193, 200, 278, 287, 291. 


SERIES B—$500 Denomination 
013, 021, 031, 076, 087, 117, 156, 


SERIES C—$100 Denomination 
020, 082, 097, 108, 131, 134, 136, 234, 
319, 348, 370, 383, 391, 420, 439, 504, 
569, 591, 598, 622, 658, 704, 711, 


Dated the 22nd day of June, 1944. 


MONTREAL TRUST COMPANY, 
* Trustee. 


HOW OTIS - 


Pulp and Paper Mills, Quebec, 
stated at the annual convention of 
the Quebec Pulp & Paper Maker's 
Safety Association. Mr. Little said 
that this accident reduction § in 
woods operation had resulted in a 
saving of over $1 million per year 
in the cost of woods accidents as 
compared with the experience seven 
years ago. 

The cost of accidents in the pulp 
and paper, mills, however, has been 
steadily increasing since 1931, Mr. 
Little said. The expenditure on mill 
accidents was only one-eighth of the 
cost of woods accidents, in 1936, 
while the expenditure in ‘the mills 
now was over half the total cost of 
woods accidents. Over $400,000 was 
paid out for accidents in pulp and 
paper mills in 1942. 


Trading Veluine Hits 
4-year Peak in. Mtl. 


MONTREAL.—Volume of trading 
in industrial stocks on the Montreal 


| Stock Exchange and Montreal Curb 


Market in June totalled 789,498 
shares, highest level since July, 1943, 
and comparing with 439,355 shares 
in May and 809,045 in June, last 
year. Turnover in mining shares 
was 887,689, highest peak since 
January. Combined volume reached 
1,677,187 shares, highest point reach- 
ed since January, 1940, and compar- 
ing with 877,309 shares in May, 1,- 
329,632 shares in June, last year. 


Gatineau Quarter Net 
24 Cts. a Com. Shr. 


MONTREAL.—Consolidated state- 
ment of Gatineau Power Co. and 
subsidiaries for the quarter ended 
March 31, 1944, shows total revenues 
at $2,530,530 against $2,368,917 in 
like 1943 quarter, and net income 
after charges including Dominion 
tax provision at $607,837, equal after 
preferred dividends to 24 cents a 
share on the common stock, com- 
pared with net income in 1943 
period of $526,275, or 19 cents a com- 
mon share. 


FENSOM 


TOUGHEWS. 


THE BOFORS 


GUN... 


During an enemy raid there is no telling how long a 
Bofors anti-aircraft battery may have to remain in action. 
Yet under the most intense bombardment, the Bofors 
holds its temper . . . an essential to accurate, continu- — 


ous fire. This feat is made 


possible with Brown 


Potentiometer Pyrometers in the heat-treating plant, 
Ordnance Division, Otis-Fensom Elevator Company 


Limited, Hamilton. 


First they must be hardene&. The parts are uniformly 


heated in Muffle type furnaces 


under extremely high 


temperatures that must be held within 5° for many 
hours. Overshooting or undershooting would mean a 


substandard gun. 


The next step is drawing and stress relieving. For 

long periods of time the parts must “soak” in pot type 

furnaces while the metal loses internal strains and 
stresses. Here again the torrid temperatures 
must be held within narrow limits to insure top 
quality. In both instances, and thtoughout the 
plant, Otis-Fensom chose Brown Pyrometers to 
guard all critical temperatures. 


This is another case of temperature control offering 
substantial proof that you should consult a Brown 
Minneapolis-Honeywell Engineer when a control prob- 
lem arises. We are specialists in the precision control 
of temperatures, humidity, pressures and the flow of 
liquids and gases. Minneapolis-Honeywell Regulator 
Company Limited, 117 Peter Street, Toronto. Branches: 


Montreal and Calgary. 


$2.72 per $100 of wages from a rate | 
f $7.04, and Quebec province now | 


Rental Housing 


Program Urged 


Montreal Town Planning | 
Board Advocates $216 
Millions 8-year Plan 


From Our Own Correspondent 

MONTREAL.—A low-rent hous- 
ing construction program to span 8 
years and cost $216 millions is re- 
commended in a report of the Mont- 
real Town Planning Board prepared 
by consulting architects Percy E. 
Nobbs and Marcel Parizeau. Esti- 
mating that Montreal needs 50,000 
new housing units the report pro- 
poses that 30,000 of them be built 
on some of the 58,000 vacant and 
idle lots now owned by the city. 


Recommended are mainly 3-story 
blocks of flats providing for no 
more than 20 families to the acre; 
the report calls this type of con- 
struction cheapest and most needed 
and says it should take precedence 
in any slum clearance program. The 
scheme suggested would provide 
9,500 housing units in three-story 


DIRECTOR 


Stewart G. Bennett, of Toronto, 

who has been elected to the board 

of directors of the Canadian 

Bronze Co. Ltd. He is also vice- 

president and general manager 
of Beardmore & Co. Ltd. 


blocks, 7,000 more of the two-story New Brunswick Plans 


type, 13 miles of new streets and | 


elimination of grade crossings. 


ecmeeeneenen ee 


Transit Crisis 
Is Threatened 


Gray Warns Staggered 
Hour Plan May Have to 
Be Expanded 


From Our Own Correspondent 


MONTREAL.—Further expansion 
of the staggered hour plan may be 
needed this coming winter, to help 
meet what may be the greatest strain 
to date on transit facilities, George 
S. Gray, transit controller, warned 


| 
| 





at the annual convention of the | 
Canadian Transit Association. Ad- | 


justments already have been made 
in the working hours of some 300,000 
workers in Canada, it was revealed. 


Mr. Gray reported that in the five 
| years of the war there has been an 
increase of nearly 93% in number of 
revenue passengers carried on the 
combined city passenger services in 
Canada, although there has been 
only a 17% increase in equipment 
and 43% increase in vehicle miles 
operated. Travel in 1944 to date has 
been up 108% over 1939. 


New equipment is still difficult to 
obtain, it was stated. Since the Unit- 
ed States entered the war, however, 


Canada has obtained 60% of the buses | Counts, 


For Postwar Period 
From Our Own Correspondent 
MONTREAL.—Effettive July 1, 
the Executive Council Act'of New 
Brunswick Province has been 
amended, to create a s€parate De- 


| partment of Labor, a separate De- 
| partment of Health and Social 


} 





Services and a new Department of 
Industry and Reconstruction: Pre- 


| viously, health and labor matters 
| had been under the jurisdiction of 


one department. 

Premier J. M. McNair, K.C., is 
taking over the separate Dept. of 
Labor and relinquishing his post as 
president of the Executive Council, | 
the latter position going to Hon. J. 


| J. Hayes Doone, provincial secre- 


tary-treasurer. The Dept. of Health, 

merged w’th Social Services under | 
the new setup, will be presided | 
over by Hon. J. Andre Doucet, who 

since 1939 has heen minister of 

health and labor. 


| ot eee owen 


Clothes by 


BLY, 


Are a Sound Investment! 


At a time when economy 
it pays to order clothes | 


704. 


ordered from U. S. manufacturers. | that, because of their fine fab 


while only 25% of the orders placed 
for U. S. bus lines have been filled. 


The transit controller is obtaining | continue 


some new equipment for use for war 
purposes only. Number of buses 


| 


| 


| 


rics and workmanship, will 
to look wil and tee! 
well long after other clothes are 


available for service in Canada is up | discarded. 


85% compared with 1939. 


Mr. Gray reported that there are Choose now trom our collection 
now adequate supplies of synthetic | of distinctive British materials. 


rubber and reclaim rubber for tires, 
but the remaining reserves of crude 
| rubber are in the most critical posi- 
tion that has existed to date. It is 
expected, however, that the tire sup- 
ply situation can be solved. It is 
‘planned to make available shortly 
bus tires made of a substantial per- 
centage of Buna-S rubber with a 
rayon instead of a cotton carcass. 


E. D. Merrill, president of the 
American Transit Association, stated 
that inasmuch as the number of rides 
each day on the public transporta- 
tion system in smaller cities may be 
a half to two thirds of the number 
of people living in that city, and in 
larger cities may be as great or 
greater than the entire population, it 
should be good politics for public 
authorities to frankly foster and de- 
velop public transportation and as- 
sist in various ways, through favgr- 
able traffic arrangements, or special 
rights-of-way, to furnish rapid serv- 
ice. He contended that it was also 
good politics to give freedom from 
burdensome taxes and from other 
limitations, so as to make possible 
economical service and rates of fare 
such as to invite a maximum use of 
public transportation facilities. 


GENERAL STEEL WARES LIMITED 


NOTICE OF REDEMPTION 
OF .7% CUMULATIVE PARTICI- 
PATING PREFERRED SHARES 


NOTICE IS HEREBY GIVEN that, 
under and pursuant to the provisions 
of the Letters Patent incorporating 
GENERAL STEEL WARES LIM- 
ITED ‘hereinafter called the “Com- 

any”) dated October 17th, 1927, and 

setters Patent Supplementary there- 

to dated December 9th, 1937, the 
Company will on August Ist, 1944, 
redeem the whole of the presently 
outstanding 7% Cumulative Partici- 
pating Preferred Shares of the par 
value of $100 each of the capitai stock 
of the Company ‘hereinafter called 
the “Preferred Shares”) by payment 
to the holders thereof of One hundred 
and ten per centum (110%) of the par 
value thereof, together with all un- 
paid accrued dividends down to and 
including August Ist, 1944, ascer- 
tained in accordance with the said 
provisions. 

The Company will pay the redemp- 
tion price to or to the order of the 
holders of the Preferred Shares on 
presentation and surrender of the 
certificates for such shares at the 

| office of National Trust Company, 

Limited, 225 St. James Street, West, 
Montreal, or 20 King Street, East, 
Toronto, Canada. The certificates 
must be properly endorsed by the 
registered holders thereof and should 
be accompanied by a Letter of Trans- 
mittal duly completed in the form 
which may be obtained from said 
oftices. 

AND NOTICE IS ALSO GIVEN 
that from and after August Ist, 1944, 
the Preferred Shares shall cease to 
be entitled to dividends and the hold- 
ers thereof shall not be entitled to 
any rights in respect thereof except 
that of receiving the redemption 
price. 

DATED at Montreal, this 21st day 
of June, 1944.. 


GENERAL STEEL WARES 
LIMITED, 


F. S. BROPHY, 
Secretary. 


The books of General Steel Wares 
Limited will be closed to tranasers of 
the ? Cumulative Participating 
Preferred Sharea at the close of busi- 
neas on July Stat, 1944, cud the regia. 
tered holdera of anid shares at that 
time will, accordingly, be the persons 
entitled ta receive payment of the 
redemption price. 


Notr: 


| 
| 
| 


LEVY BROS. 


69 WEST KING STREET. TORONTO 


5.25% Interest Return 
First Mortgage Security 


Consolidated Paper Corporation Limited is one 
of the largest newsprint producers in the world, 


The financial position of the Corporation is 
featured by the following: 


Year Ended Average Five 
Dec. 31, 1943 Years 1939.48 


$9,322,977 $7,812,712 
4,583,291 4,324,650 


First Mortgage Bond Interest Requirements 
amounted to $2,452,006 in 1943. 


The 544% First Mortgage Bonds of the Corp- 
oration, due July 2nd, 1961, are payable in 
Canada, New York or London, England, and 
are’ redeemable at 100 and accrued interest 
(New York funds) on ninety days’ notice. 


Net Earnings...... 
Depreciation....,.. 


Price: 102.75 and interest, to yield about 5.25% 
Descriptive circular furnished upon request, 
36 King Strees West 


Toronte 


Telephone: EL gin 4321 


Wood, Gundy & Company 
Limited 


Bequeath Benefits 
— Not Burdens 


Valuation and Appraisal of Assets 
«Investigation of Claims 
Income Tax Returns 
Succession Duties 
Cash Requirements 


These are only the first few problems 
the executor of an estate encounters. 
They all require instant attention. 

tf you name your wife or your chil- 
dren as your executors they will have to 
make important decisions at a time when 
they are least inclined to do so. Your 
family is entitled to the immediate assist- 
ance and advice of a:trained executor so 
that your estate may be skilfully and econ- 
omically administered from the very be- 

inning. You will obtain this by naming 
Nationel Trust Company your executor. 


Write for our Booklet 
“ Security for Your Family” 


NATIONAL TRUST 


COMPANY, LIMITED 
TORONTO MONTREAL HAMILTON 
WINNIPEG 9 EDMONTON 


Meet your Druggist— 


he’s in business for your health 


He’s your doctor’s able assistant—whose specialized 
skills are available in the service of 
the sick, to help ease pain and save lives. 


Wherever. records ore kept 
or money Is handled — there 


le need for @ Netionel. 


By letting National Cash Registers attend eate- 

matically to his business transactions—your 

a is able to give more people more and 
etter service. 


For Nationals save valuable minutes—eliminate 
the errors of hand-written, “head-added” totals. 
‘Mechanically, they sum up and print your itemized 
receipt—and his record of the transaction—all in 
one quick, accurate operation. Other needed 
information—on profits and losses—for taxes and» 
———— reports—is also provided by his 
ational. 


rs as your doctor “checks up” your health; 
ationals permit the busy druggist to “check up” 
his business—to keep it accurate, efficient and 
up-to-date—to serve you better in every depart- 


é 


Serving Canada by Saving Time. This is one of the many mech- 
nized systems built by National to speed record-keeping, 
protect money and save vital man-hours—for business, industry 
government and the public. A limited number of new a 
used National Cash Registers are available for business 
purposes. National Accounting-Bookkeeping Machines can be 
obtained through priorities. 


Walional 


CASH REGISTERS + ACCOUNTING-BOOKKEEPING MACHINES 


a 
A 


The National Cash Register Company 


OF CANADA LIMITED 





Brown Co. Earnings 


Show Improvement 
From Our Own Correspondent 
MONTREAL.—Brown Co. of Ber- | 
ainaraieens Sac: acai: for this year to date were $653,079 
of pulps, paper, towels, conduit and | against $983,321 for like period of 


| last year. As a result of the reduc- 
th , report f ; : : 
ae or aan ‘10, ae — | tion in depreciation, the net income 


: ‘for this year is slightly more fav- 
audited consolidated net income of | orable than for the corresponding 


$778,792, after taxes and all other | ; 
charges, equal to $5.39 a share on | Period of 1943. 

the $6 cumulative preferred stock,| Working capital has increased by 
which is im arrears as to dividends | $576,129 to $13,745,610 in the current 
since Dec. 1, 1939. This compares | fiscal year. It is stated that con- 
with net income in like period of | tinued progress is being made to- 
last year of $674,730, or $4.67 a share | Watd the effectuation of the com- 
on preferred. | pany's postwar plans. 


smu - - 


$1,478,792 against $1,593,230 in 1943 
period, with income taxes at $700,000 
against $918,500. 

In conformity with rulings of the 
tax authorities, depreciation charges 


Profits before taxes amounted “| 


2 come 


ANACONDA COPPER 
BETHLEHEM STEEL 
UNITED STATES STEEL 
MINN. & ONT. PAPER 
Bought — Sold — Quoted 


in Canadian Funds 


HART SMITH & CO. 


LIMITED 


Aldred Bldg—Montreal * 197 Bay Street—Toronto 
Phone Lancaster 6291 Phone Elgin 2341 


Direct Private Wires Connect Montreal — Toronto — New York 


~ 


APPOINTED 


William M. Elliott, who has been 
named assistant secretary of the 
Leland Electric Canada Ltd. 
Former member of the staff of 
Ernst & Ernst, Toronto, Mr. Elliott 
now becomes the company's chief 
financial officer resident in 


Canada. 


Investments 


Algoma Central Retires 


Over 50% Terminal Bonds 


Discharging of all the bonded in- 
debtedness. of Algoma Central 
Terminals so the way will be clear- 
ed for payments on bonds of its 
parent, Algoma Central & Hudson 
Bay Railway, has progressed a con- 
siderable way the combined 1943 
annual report of the two organiza- 
tions shows. If the 1948 rate of pro- 
gress can be maintained Algoma 
Central Terminal bonds may be all 
retired by June, 1946, it is now in- 
dicated. 

By June, 1944, the 5% bonds of 
Algoma Central Terminals had been 
reduced to £293,119, a reduction of 


£129,321 in 1943 and £9,437 in 1944.) Pri 


Altogether £322,421 has been cancel- 
led to date, so that the issue is now 
over 50% retired, Accrued interest 
on this issue showed a reduction 
from $1,146,756 to $803,372 during | 
1943. 

Reduction in Algoma Central in- 
debtedness is now beginning to have 
a substantial effect on profit and 
loss, it is stated, and this may be a 
factor in accelerating final repay- 
ment, it is thought. While operating 
earnings of Algoma Central & H. B. 
Railway were approximately $75,- 
000 higher at $869,914—after depreci- 
ation but before Terminal rent and 
interest on unpaid rent and interest 
on the railway company’s income 
bonds—working capital showed a 
decrease at the end of the year. The 
decrease, a small one, was not prim- 
arily due to repayments on bonds 
but was attributable to capital ex- 
penditure. 

If the 1943 rate of retirement of 
Terminal bonds and interest in- 
debtedness can be maintained, it 
would appear possible that the 
Terminal company debt might be 
retired within the 24% years from 
Dec. 31, 1943—or by June 30, 1946. 
It is conceivable that Algoma Cen- 
tral & H. B, Railway might then 
commence paying current interest 
on its $10.3 millions of 5% first 
mortgage income and debentures 
which had $6.7 millions of accrued 
interest attached to them at the end 
of 1943. a of course, | 
is necessarify contingent on a con- 


ry Price 
1 Current. 
or 


30 
50 


14 
18, 
97 
B 
ao 
a4 
13 


Issue: 

Ford of Can. (A) eeeee 
Fraser Co's. .... 
Gatineau Pwr. 
Genl. Steel W. 
Goodyear . ; . 
Gt. Lakes Ppr. VT ..+.+ 
Howard Smith 
Imperial Ol) ....ee0 
Intern, Nickel ...ceees 
Intern, Pete. 

Loblaw (A) 

Maple Leaf Mill. . 
Moore Corp. ..... seeee 
Nat. Breweries 

Nat. Stee] Car ... 
Niagara Wire W. . 
Noranda 


eeenee 
eeeeeee 
eeree eee 


eessetscerss 


Governments Tax Dodging? 


With the move afoot in British 
Columbia to bring British Columbia 
Electric Railway Co., a subsidiary 
of B. C. Power Co. into the realm of 
government ownership, it is becom- 
ing increasingly apparent that pub- 
lic utilities across the Dominion 
have become the target for govern- 
ment action, that free enterprise is 
coming in for attack in the utility 
field. 


Where increased service can be 
provided the consumer at no in- 
crease in cost, government operation 
of a utility, has much to say for it. 
However, much of the “saving” in 
government operation may come 
from elimination of corporation and 
excess profit taxes; government 
enterprises don’t have to pay 
the. same taxes. The Dominion 
Government may thus be eyen 
more of a loser than shareholders 
by the present trend. 


If the present trend is continued, 
it appears likely that the whole 
question of taxation of government 
enterprises and co-operatives will 
come to the fore again. For years, 
private enterprise has stressed the 
inequality of a_ situation where 


GEN'L SALES MANAGER 


James H. Mellroy, who-has been 
appointed general sales manager 
o General Steel Wares Ltd. He 
has been sales manager of the 
Wares Division since 1931. 


private industry is forced to com-| ASSISTANT CHIEF 


pete with large tax-free government 


tinuing high leyel of activity in the| 0Perations which can rely on cheap 


Algoma district served by the com-| public money for their financing. 
pany. While much of the present | CO-operatives have been attacked 


improvement unquestionably arises, the same way. Now, if even more 


B. Bouzan, inspector in the Cana- 
dian Pacific Railway's department 
of investigation, Toronto, who has 
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DOMINION OF CANADA 
BONDS 


BELL, GOUINLOCK & CO. 


tLimitgo 


MONTREAL TORONTO WINNIPEG | 


out of the war, it appears that in| Companies are to be government-| been appointed assistant chief in 
some respects’ this improvement | operated, the Dominion is going to, charge of western lines, with head- 
may be permanent in character. The | ee er Pap siege = a et —. at Winnipeg. Assistant 
readily | Improving | position | of eed epg 0 be asked to cars| Chief Bouzan joined the depart 
goma Central has been reflected me + at Montreal in 1920 d 
In the market for the company’s the tax burden for the whole. i bs . new & ee 
bonds, now quoted at $47-$48. | This is a subject that might come, 98 Investigator at Montreal, Ot- 
iS: tee te up at the forthcoming Dominion- | tawa and Toronto and was inspec- 
| provincial conference. tor ‘ 
“Time to Buy Stocks” | at Montreal for four years 
E. G. Bulmér & Co., Toronto, de- | 
velopers of the “bank line” theory 
on stock market forecasting, has 
decided that this is a time to buy 
stocks, “We are recommending the 
purchase of equities because, ac- 
cording to our study of business 
conditions, the economy of the 
country is expanding and experi- 
ence shows that the best time to 
buy stocks is in the early stages of a 
business expansion,” they declare. 
A comparison with 1937 is made 
to show why stocks may today still 
offer good chances of capital ap- 
preciation despite the rise they have | 
already enjoyed. While it is con-| 
ceded that stocks may have reached } 
too high prices in 1937, it is stressed 
that they did reach the levels re- 
corded. levels which were usually 
much higher than those found to- 
day. The following tabulation of 
issues is made to show that many is- 
sues are not yet “high” compared 
with figures in 1987: 


When Cemiivo 


‘Tis paper stock, here being agitated in ‘‘stuff 
chests"’ before flowing to the paper machine, 
may drop from German skies as ‘‘bomb-phlets” 
our air-borne propaganda aimed at Axis morale. 
Or it may become the chart which guides the 
bomber to its target . . . or an instruction manual 
for the ground crew. Paper from Rolland and 
other Canadian paper mills finds its way into a 
thousand war tasks which paper alone can per- 
form. From production line to front line, paper is 
te the thick of she fight. : 


Approximate 


Issue: 
Abitibi, pid. ...see00-. 
Asbestos .......cccccce 
Bell Telephone .....+. 
Brazilian Traction .... 
Canada Cement ..... 
Can. Nor. Pwr. ..... 
Can. @ar & Fdy. ...0. 
Can. Celanese 

Can. Industries (B) .. 
C.P.R. 


ROLLAND PAPER 
fag COMPANY 
hits 


LIMITED 


‘“ HighGeade Paper Makers since 1882 | 
MONTREAL, QUE. 

GRANCH OFFICE: TORONTO, ONT.\4 MILLS AT 

6T. SEROME. QUE. AND MONT ROLLAND. OUR. 


Consol. Paper 

Consol. Smelters .....+ 
Dom. Bridge 

Dom. Tar & Ch. ....0. 
Famous Players 


Have a Coca-Cola=Look who just blew in 


4 


—— 


Spewed onto an enemy airfield behind the battle lines, para- 
troops and glider-borne infantry strike fierce blows to wrest the 
field from the enemy. While the struggle flames, planes of the 
Troop Carrier Command shuttle overhead, between battle and 
base, bringing up reinforcements, supplies, food and ammuni- 
tion, and evacuating casualties to dressing stations and field 
hospitals. 


When the field is won, planes land heavier equipment, and 
facilities are repaired for use against the enemy. Miniature con- 
struction machinery is flown in, and skilled technicians speed 
rehabilitation of the area with their compact, efficient equipment 
—tractors, bulldozers, sheep’s-foot rollers, graders. When they 
finish, they are flown to other assignments, and the fighters stay 
behind to hold and use the field while ground forces fight over- 
land to join them. 


The smooth working of these complicated operations is the 
result of most careful preparation, involving a great amount of 
figuring, accounting and statistical work. On this, and hundreds 
of other wartime figuring tasks, Burroughs machines are pro- 
viding the speed cacao essential to Victory. 


BURROUGHS ADDING MACHINE OF CANADA, LIMITED 
FACTORY AT WINDSOR, ONTARIO OFFICES IN PRINCIPAL CITIES 


Burroughs 


FIGURING, ACCOUNTING AND STATISTICAL MACHINES * NATIONWIDE MAINTENANCE SERVICE ° BUSINESS MACHINE SUPPLIES) 


NORDEN BOMBSIGHTS — Years of experience in 


precision manufacturing are enabling Bur- 
roughs to render an extremely important service 
to the war effort by producing and delivering 
the famous Norden bombsight—one of thé 
most precise instruments in modern warfare. 


.. or how to say“Welcome” to an éld friend 


A hearty handshake, a slap on the back, and.those familiar 
words Have a “Coke,” and your returned sailor knows he's back 
with the gang. These three simple words are the theme song 
of comradeship from Main Street to all the bounding main. 
From Halifax to the Seven Seas Coca-Cola stands for the pase 
that refreshes — has become the Hello friend of both hemispheres. 


* * * 


FIGURING AND ACCOUNTING MACHINES are also 
being produced by Burroughs for the armed 
services, government offices and all essential 
wartime enterprises of the United Nations. 


-the global 


high Shen 


Ic’s natural for popular names 
to acquire friendly abbrevia- 
tions. That's why you hear 


THE COCA-COLA COMPANY OF CANADA, LIMITED Coca-Cola called “Coke.” on 
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The Editorial Page .. 


Fresh Fruits Defy Control? 


Although the fresh fruit season has just barely 
begun, there have already been reports of serious 
price ceiling trouble. The wholesalers on some 
markets claim that strawberries practically disap- 
peared overnight when growers decided that the 
fixed maximum prices were not sufficiently attrac- 
tive for the dwindling balance of the crop. 

It will be surprising indeed if this sort of thing 
ends with strawberries, as many similar crops 
yet to come present exactly the same acute prob- 
lems. Aware of these, Donald Gordon and his 
staff wisely avoided price ceilings on fresh fruits 
and vegetables until consumer pressure threatened 
to explode last fall ,when fruit crops generally 
were light and prices, naturally, were high. Then 
a limited number of ceilings were announced on 
some more stable lines but, gaining confidence, the 
authorities stepped in with both feet and the range 
has since been extended. Now the real headache 
starts. 

The main difficulties are the sharply fluctuating 
supply and the highly perishable nature of the 
goods. -Most berries must reach consumers within 
a matter of hours after picking or they become 
worthless and there is not much more leeway 
with stone fruits such as cherries, plums and 
peaches. Moreover, supplies, even in normal 
seasons, will range in a few days from zero to 
more than consumers can absorb and then just 
as quickly subside. As a further complication, 
the season may vary widely with each local dis- 

trict in Canada. 

' If the authorities could know in advance just 
when these rises and falls in supplies were to 
occur and on what markets, then they might do 
something with a sliding ceiling price, but of 
course Nature does not co-operate in such precise 
fashion. 

As a result all that the WPTB could hope to do 
and did was to fix a ceiling price well in advance 
of the season for each individual fruit and hold 
that ceiling until the Canadian season was over 
when we would go back on an import basis. This 
sort of thing, however, only takes care of that 
portion of the season when there is a normal 
supply. During the beginning and the tailend, 
when it may actually cost the grower four or five 
times as much to harvest the ripening fruit, then 
supplies will either not be harvested at all or sold 
to the highest bidder. The latter may be a black 
market operator or a direct consumer. It is hardly 
likely to be the regular wholesaler, whose margins 
of spread are under &trict official control. 


Surplus Stores Should be Marked 


In disposal of surplus war goods, one problem 
facing the authorities is to make sure that con- 
sumers get the quality to which they are entitled. 
After the last war, and especially in the United 
States, it is claimed, a lot of shoddy material that 
had never been purchased by the military at all, 
was palmed off on an unsuspecting public. In 
certain cases, it is alleged, rejects and low-grade 
goods, especially manufactured for the purpose, 
were sold at excessive prices. 

The public knows that goods purchased for the 
use of the services must pass a rigid inspection 
and represents a very high standard of quality. 
That being the case, the average consumer is quite 
likely to expect that he is getting this high quality 
in any retail or other outlet selling surplus military 
stores. To make sure he does, all such surplus 
stores turned over for public sale should be plainly 
marked indicating their official origin and quality. 


Clearing Way For Employment 

It is significant to note that most of the 17 prize 
winning plans in the Pabst Postwar Employment 
Contest in the United States, put first emphasis on 
clearing the way for private enterprise to function 
fully. 

Thus, well to the fore in almost every plan sub- 
mitted for creating high level employment after 
the war, was the recommendation that taxation 
be revised to give the fullest encouragement for 
existing industry to expand and new industry to 
start, that uncertainties which scare private 
expenditure and especially private capital ex- 
penditure be removed promptly. In _ short 
most of the entrants in this contest, and 
they included some of the country’s fore- 
most young economists, professed the conviction 
that if the Government confined itself toward 
creating and maintaining the most favorable en- 
vironment for private enterprise, then the problem 
of postwar employment would largely solve itself. 

Why this approach was adopted instead of the 
socialistic plan of super government spending and 
regimentation, is explained in a few words by 


Herbert Stein, 28-year-old winner of the $25,000 
first award. Says Mr. Stein: 

“This method is chosen as the only one con- 
sistent with the achievement of other national ob- 
jectives— political democracy, personal liberty 
and efficient satisfaction of wants.” 

The contest marks the 100th anniversary of the 
Pabst Brewing Co. of Milwaukee. Four well- 
known Americans from a wide range in life acted 
as judges. They were: Clarence Dykstra, presi- 
dent of the University of Wisconsin; Wesley 
Mitchell, professor of economics at Columbia Uni- 
versity; Beardsley Ruml, chairman, Federal Re- 
serve Bank of New York, and A. F. Whitney, presi- 
dent of the Brotherhood of Railroad Trainmen. 


Postwar U. K. Wheat Market 


Fears that Britain would not require anything 
like the pre-war wheat imports from Canada after 
the peace should be allayed by recent assurances 
from high officials of the National Farmers’ 
Union, spokesman for British Agriculture. These 
officials recently pointed out that much of the 
tremendous change in Old Country farming since 
1939 represents a temporary war conversion. 

Pasturage and other land formerly used for 
livestock feed crop production, has been diverted 
to wheat, potatoes and other -crops for direct 
human consumption. After the war, it is expected 
the present greatly inflated wheat acreage will 
decline sharply, as marginal land is put back again 
into grass and other livestock feed. 

For years the United Kingdom has been our 
best: customer for wheat, taking the equivalent in 
flour and grain of from 100 to 150 million bushels 
annually. Substantial shrinkage of such a market 
would have serious consequences for our Prairie 
farm economy, our grain trade and our railways. 


The Role of the Speculator 
Because some people cannot distinguish be- 
tween speculating and gambling, they condemn 
both indiscriminately. Yet the world would be very 


much poorer had it not been for the speculator. 

He is willing to put his money into new ideas, 
new subdivisions, new goods, all of which at the 
time the first money was put in, were classed ab- 
normal risks. If his judgment proves sound, there 
is general improvement and all of us gain, if he 
was wrong, then he is the only loser, and the ven- 
ture is soon forgotten. 


Practically everything that is now regarded as 
a safe investment, started as an exceedingly risky 
speculation, the first motor cars, the first electric 
power plants, the first radios, the first department 
stores, the new real estate subdivisions. As Herbert 
U. Nelson, executive vice-president of the National 
Association of Real Estate Boards, recently put it, 
“our economic system moves forward only be- 
cause some people are willing to risk and lose 
money.” 

But the role of speculator, as Mr. Nelson points 
out, is one that can only be filled by the private 
individual, the man who willingly puts his own 
money into something at a point where some other 
man is willing to leave off. It is not the function of 
a government, argues Mr. Nelson: 

“When private capital markets are squelched by 
government power, the government itself necessari- 
ly and inevitably becomeg the speculator. We then 
see government engaging in all kinds of daring under- 
takings, including greenbelt cities, subsistence 
communities, socialized farming, public housing, and 
kindred ventures, It is bad for government to do this 
because the government uses public funds, It thus 
compels millions of people to engage in speculation 
who do not desire to do so, 

“Since we must have speculation, ion not let 
private enterprise do it? Thus new business can be 
developed, new real estate projects undertaken, new 
types of communities built, new and better houses 
created. Many people will lose money, but they will 
have the satisfaction of losing it in the free pursuit 
of profit. If they win the profit, they should be 


allowed to keep most of it, otherwise, of course, there 
is no incentive.” 


At a time when the air is crowded with all sorts 
of government spending and government control- 
ling schemes for after the war, those words 
of a practical American businessman should be 
pondered. 


The Postwar World . . . 


In this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. 


Stabilization of International Currency 


Blair Fraser, Ottawa editor of Maclean’s Maga- 
zine recently covered the Prime Ministers’ Con- 
ference in London for Maclean’s and The Financial 
Post. In the following article Mr. Fraser deals with 
an important British view on International 
Security Stabilization. 


Three co-ordinated measures for international cur- 
rency stabilization are proposed in the recently pub- 
lished report of a subcommittee of the International 
Chamber of Commerce, British National Committee: 

First, “immediate conclusion of a general Monetary 
Agreement, pledging signatories to the principle of 
stable rates between their currencies.” 


Second, this agreement to be “supplemented by 
agreements on the model of those concluded since 1939 
between the respective Allied Governments, that their 
Central Banks will honor at the agreed official rates, 
claims drawn upon another participating banking sys- 
tem. This virtually means mutual credit, each member 
being able to use the currency of any other member to 


purchase (i.e..settle a debt in) the currency of every 
other member.” 


Third, this system should be “rounded off by cre- 
ation of an International Credit Institution.” 

Powers proposed for the International Credit Insti- 
tution are also three in number: 


1. To buy holdings of the currency of any member, 
of which another member wished to dispose, paying 
for them in some other currency which the seller is 
willing to accept, or by a deposit with itself. 


2. To borrow frem the relevant Central Bank a 
currency required, i.e., to keep deposits with the mem- 
ber Central Banks and to receive deposits from them, 
and act as clearing-house for their mutual claims. 


3. To use an international unit of account. 


Gold is described as “the only practicable founda- 
tion” for this international unit of account. . “Every 
Central Bank should be permitted to make and receive 
payment in gold; the International Credit Institution 
should be required to accept all gold offered to it on 
deposit or in payment, and should be permitted to make 
payment in gold. This does not commit any country 
to allow gold movements to affect its domestic credit 
structure.” 

Publication of the International Chamber subcom- 
mittee report came more than a month after presenta- 
tion of the White Paper containing a joint statement by 
Anglo-American experts on the establishment of an 
Internatidhal Monetary Fund. It was prepared, how- 
ever, quite independently and without access to the 


Other People’s Views 


experts’ joint statement, though it had, of course, the 
benefit of the Keynes and White plans previously pub- 
lished by British and American governments respec- 
tively. 

By coincidence, the International Chamber report 
was published the same week as the Monetary Fund 
proposals were debated in the British Parliament. Re- 
ception of the joint statement was unfavorable, on the 
whole, both in Parliament and in the City; it was felt 
that Lord Keynes, author of the “bancor” plan for an 
International Clearing Union, had given too much 
ground in debate with the proponents of the White 
“unitas” plan. As one banker put it, the joint state- 
ment’s plan was about 70% American and 30% British. 

Even before President Roosevelt announced the 
calling of the coming international monetary confer- 
ence, it was being predicted in the City that the joint 
statement would be dropped and a new plan brought 
forward, and there were many who thought the new 
plan might follow the general lines laid down in the 
International Chamber report. 

In certain essentials the Chamber plan agrees with 
the original Keynes plan for a Clearing Union. For 
one thing, the Chamber’s “International Credit Insti- 
tution” would be in effect a Union with which member 
nations could bank; it was cited as a major change that 
the Monetary Fund proposed in the joint statement 
would bank with the member nations, keeping accounts 
in local currencies. Thus the Monetary Fund would 
eliminate the necessity for an international unit of 
account, while the Chamber lists an international unit 
as one of the Credit Institution’s essential powers. 

In oie respect the International Chamber’s proposal 
pays attention to American susceptibilities, in that the 
commitment to gold as the “only practical foundation” 
for an international currency unit is more explicit than 
in the case of Lord Keynes’ bancor. At the same time 
the Chamber placates British suspicions of a return to 
or toward the gold standard, by stipulating that “this 
does not commit any country to allowing gold move- 
ments to affect its domestic credit structure.” 

There are other ways, however, in which,the Cham- 
ber report plows head-on into an American bramble- 
bush. The real basis of Washington's objection to the 
Keynes bancor plan was not so much its lack of stress 
on gold, as the fear that in practice the United States’ 
commitment would be unlimited, and that Uncle Sam 
would be left playing Santa Claus to a world of undis- 
charged bankrupts, 

The Chamber takes little trouble to 


appease this 
U. S. feeling. 


The Canadian 
Editorial of the Week 
All We Could Expect 


. Ottawa Journal 

Mr. Isley’s budget was all that any 
of us had a right to expect. There are 
always people who, supremely indiffer- 
ent to realities, think that taxes must 
come down, but the existing truth is 
that just so long as this war continues 
taxes won't and can’t come down. Not 
substantially. 

Readjustments there may be, slight 
changes, but so long as we decide to 
meet one half of war costs from taxatipn 
it is just nonsense ‘to talk of lowering 
income and corporation taxes or of get- 
ting rid of excess profits taxes. Until 
Germany surrenders, and perhaps until 
Japan surrenders, these taxes, or their 
equivalent (if they can be found), will 
be with us—it may well be that they 
will be with us long after that. Little is 
more exasperating than to hear pecple 
talk of lower taxes in one breath and of 
higher expenditures in the next. 

s * s 


As Others See Us .. 
CBC has Drifted 


Vernon (B.C.) News 
The Financial Post of Toronto has 
unearthed some interesting facts in con- 
nection with the Canaglian Broadcasting 
Corporation. In its current issue, The 
Post recalis that, speaking in the House 
ef Commons in February of 1938 the 


Hon. C. D. Howe, then the minister re- 
sponsible for the corporation, said that 
it was not the desire or the intention of 
the CBC to “obtain a revenue of over 
$500,000 from commercial sources.” 

For the year ended March 31, 1943, 
CBC’s revenu. from commercial adver- 
tising was just under §2.5 millions, or 
more than three’ times the limit sup- 
posedly set. 


The figures cited do not indicate how 


‘far we have wandered in Canada from 


the original concept of the CBC as a 
national instrument, nonpolitical, non- 
sectarian, and noncommercial. We were 
originally to have, if not the inflexible 
state control of Great Britain, at least a 
system that would avoid the crassness 
of the unfettered United States radio, 


Just how far Canadian radio has been 
allowed to drift is disturbingly easy to 
see. Instead of age ws commercial 
broadcasts we have almost unlimited 
commercialism—not alone by the pri- 
vate stations that exist for the avowed 
and entirely legitimate purpose of mak- 
ing money—but by the parent corpora- 
tion itself. Then for the privilege of 
listening to commercial broadcasts— 
most of which tan be heard in the United 
States for nothing—the owner of every 
redio set in Canada is directly taxed. 

If we are to have commercial radio, 
well and good. But in the name of fair- 
ness let it be openly commercial and not 
subsidized by the ordinary Canadian 
who must listen to soap opera commer- 


cials and pay for the privilege too, 


What The Papers 
Are Saying .. . .« 


Those “Inner Reserves” 
Halifax Chronicle 


“Inner reserves” are not part of share- 
holders’ equity, They represent only the 
writing down of assets to their true 
value, so that a bank may never be 
caught short in the fulfillment of its 
obligations to the depositing public. 
They fluctuate considerably. Normally 
they increase in a period of business 
prosperity and decline when conditions 
deteriorate; 

If every such fluctuation were part of 
public knowledge, especially in a time 
when one bank's existing reserve ap- 
peared less perhaps by a considerable 
amount than that of another, public con- 
fidence, especially among those who 
were not cognizant of banking proce- 
dure, would inevitably be shaken in re- 
spect to institutions which are funda- 
mentally sound. 

That is the principal reason why such 
reserves are not made subjects of public 
announcement from time to time. ’ 

o e es 


Compulsory Savings 
Winnipeg Tribune 
Public opinion, however, never did 
cotton up to the idea of compulsory sav- 
ings. Many people looked on them as 
a straight, or as Mr. Ilsley calls it, a 
“pure” tax. Some were doubtful about 
getting their money back, This of course 


was nonsense but convincing people of 
this was a thankless job. 


Again, to some degree compulsory 
savings hampered production. The 
large slice taken from overtime pay in 
the form of taxes and savings, led some 
workers to refuse overtime. 

As a result the Government has seen 
fit to cancel the scheme and over one 
hundred million dollars will jingle in 
the pockets of Canadians in the coming 
year as a result, 


This does not mean the need for sav- 
ings has passed. As a matter of fact 
civilian goods are becoming more scarce 
if anything and a buying spree could 
open up the vista of rising costs, infla- 
tion and widespread black markets. 

The Goverrment is leaving it up to 
the individual: from now on there must 
be voluntary savings in place of com- 
pulsory savings, but savings there must 
be. ‘ 


The Quebec Election 
Ottawa Journal 


Whether Mr. Godbout, on his own, has 
a chance, we are sure we don’t know. 
Quebec's politics have become terribly 
scrambled since the days when mice 
wouldn't petition against cats more 
unanimously than the habitants would 
vote against anybody who wasn't 
for Laurier, or Taschereau, or Godbout, 
or Lapointe. There are half a dozen 
parties down there now: Godbout Lib- 


MR. ILSLEY: “IT’S ALL YOURS—BUT SEE THAT YOU DON'T SPEND IT.” 


Cartoon by Grassick. 


Post-Scripts . . . . 


Busy Doctor 

Hard work is Y ne hobby of Dr. John 
Keith Gordon recently chosen president 
of the Montreal Canadian Club. With 
three separate responsible jobs on his 
hands, any one of which would bé con- 
sidered a full time occupation by the 
ordinary man, 
and already an 
active executive 
worker in two 
other organiza- 
tions, Dr. Gordon 
accepted the new 
position because 
it was a job to be 
done for an or- 
ganization which 
he considered 
had an important 
place to fill in the 
community. 

Until he ac- 
cepted the presi- 
dency of the 
Canadian Club. : DR. J. K. GORDON 
Dr. Gordon had conspicuously managed 
to keep out of the public eye. But his 
professional reputation among his fel- 
low physicians was based on a brilliant 
record as a medical practitioner and 
teacher, and as a veteran of the first war 
and executive member of the Sir Arthur 
Currie branch of the Canadian Legion. 
-He has been active in the study of re- 
habilitation problems of the returned 
men of both the past and the present 
war. 

As a surgeon and attending physician 
to the Montreal General Hospital Dr. 
Gordon manages to do as much medical 
work as many busy doctors. In addition 
he is one of the most valued members of 
the McGill medical faculty gs assistant 
professor of medicine. He also holds the 
responsible position of assistant medical 
officer of the Sun Life Assurance Co, 

Born in Winnipeg in 1894 Dr. Gordon 
attended the Winnipeg public schools, 
the University School at Victoria, B.C. 
and McGill University where he gradu- 
ated in Arts before entering the faculty 
of medicine. Before completing his 
medical course he enlisted and went 
overseas, in the Seventh Siege Battery 
of the Canadian Garrison Artillery. 
Demobilized he completed his course 
and graduated in 1920. The same year 
he married Miss Diana Campbell, of his 
native city. The young physician con- 
tinued post graduate studies in McGill 
and later in Boston and for a few years 
was lecturer in pathology at the Har- 
vard Medical School. Returning to 
Montreal, where he has since made his 


home, Dr. Gordon has maintained an’ 


active interest in the problems of medi- 
cine and public health in the widest field 
and this interest led to his presidency of 
the Lafleur Reporting Society and later 
to his appointment as assistant medical 
officer of Sun Life. 

At the beginning of the present war 
Dr. Gordon, who had been a medical 
officer in the NPAM for a number of 
years, was called to service to be officer 
commanding of the medical division of 
No. 1 Canadian General Hospital. He 
served overseas until he was recalled at 
the request of McGill University to be 


. 


erals and Cardin Liberals, and Monsieur 
Duplessis’ party, and the Bloc Populaire, 
and even the CCF and the Labor Pro- 
gressives. ‘Then, of course, there are the 
Progressive Conservatives, the old 
“Bleus”, but we imagine they will be 
pretty much aloof, and so far as their 
Federal wing is concerned, aloof en- 
tirely. Mr. Bracken, for his part, takes 


no part in provincial battles — has no. 


tie-up in this Quebec campaign with 
anybody. 


Mainly, the result in Quebec will be 
interesting from what it tells of Quebec's 
likely mind in the coming Dominion 
election. If Godbout goes out, and this 
after Saskatchewan, there will be panic 
on Parliament Hill, with the well-known 
handwriting not only on the wall, but 
wherever Mr. King turns. Indeed there 
are a lot of smart people who think the 
handwriting is already on the wall, and 
that nothing much can be done about it. 


Stop Me If ....« 


A man went to work for a large cor- 
poration, With his first salary check he 
noticed a deduction with the notation, 
“FIT.” Returning to the pay’ desk he 
sought an explanation. “I don’t recall,” 
he said with a somewhat heavy effort 
at humor, “having had a fit.” 

“Oh, yes,” said the cashier earnestly. 
“Everybody has fits every pay day, FIT 
is for Federal Income Tax!” 


* 


appointed to staff of McGill and the 
Montreal General Hospital. 

A fellow of the Royal College of 
Physicians and Surgeons and the Royal 
Society of Medicine, Dr, Gordon is also 
a member of the Canadian Medical 
Association and the Montreal Medico- 
Chirurgical Society. 

Fishing is almost the only recreation 
that Dr. Gordon has allowed himself in 
his busy career. However with his black 
hair only slightly greyed and carrying 
his 160 pounds with an erect military 
carriage he is excellent proof of his own 
belief that work is the healthiest activity 
for a man. 

His son, John Peter Campbell Gordon, 
served in the present war as flight ser- 
geant in the RCAF and was killed in 
operations against the enemy last Sep- 
tember. His two daughters, Cynthia 
Mary and Eve attend school in Mont- 
real, : 

* Ld] 6 


A Full Life 


Horace Everett carries a big burden in 
western Canade’s business world. Self- 
made, he started his business life as a 
repair mechanic in Ford Motor Com- 
pany shop on Vancouver Island. He now 
heads Dominion Motors Ltd. in Winni- 

peg ‘and is presi- 


dent or a director . 


in almost a dozen 
enterprises, the 
most recent ac- 
quisition being a 
directorship on 
the Manitoba 
E Board of the Lon- 
{ don and Western 
Trusts Co. 
Despite all his 
business activities 
Everett finds 
time for a great 
variety of hobbies 
and recreation. 
He is fond of gar- 
HORACE EVERETT dening, ieuana 
both flowers and vegetables for pleas- 
ure. He likes fishing, shooting, golf 
and some bridge. He is a good flier and 
holds a pilot’s licence, and is looking 
forward to the war’s end so he can take 
to the air again. As a fan his favorite 
game is hockey. 
Horace Everett has great faith in the 


youth of today generally, and in his own . 


two sons and daughters in particular. 
The two boys are in the navy, a daugh- 
ter is studying law and the other attend- 
ing school. His chief ambition is not to 
accumulate money to leave to his family 
but to give them a good education and 
background. “They can take your 
money away from you, but they can’t 
take your education and background,” 
is his philosophy. 

“Today, the only equipment we can 
give the young people is a good educa- 
tion and, if possible, in addition to a 
general education, a special training in 
some vocation so they will be ready to 
face the uncertainties of life—come 
what may.” 

Everett is president of the Manitoba 
Boy Scout movement and gives a lot of 
his time to promoting it. He is also active 
in the Red Cross and other:movements. 
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4 
/ Field Minded Actuary 


George Price Thomson, retently ap- 
pointed assistant general manager of the 
Excelsior Life. Insurance Co, while con- 
tinuing as joint actuary, combines in 
happy proportion 
an actuarial mind 
with an unusual 
understanding of 
the life insurance 
field man’s prob- 
lems, In close 
touch with agen- 
cy operations in 
recent years his 
grasp of agency 
procedure is rec- 
ognized and ac- 
cordingly his 
judgment is high- 
ly valued by both 
home office and 
field staffs. ; ; 

He was born in G. P. THOMSON 
Owen Sound where his father was a 
well-known hardware merchant and 
also mayor of Qwen Sound for several 
years. Price graduated from Queen’s 
University in 1926 and immediately 
joined the Excelsior Life as a clerk in 
the actuarial department. In 1937 he 
was appointed an assistant actuary and 
in 1939 joint actuary. In 1942-3 he was 
secretary of the Actuaries Club in To- 
ronto, 

Tall and dark, he is an enthusiastic 
golfer and plays a very fine game of 
bridge. As a curler, however, his abil- 
ity is outstanding. This appears to ‘be 
inherited, as his family was prominent 
for years in Owen Sound curling cir- 
cles. Price Thomson is a member of 


which won the Ontario Tankard this 
year for the first time in its history, and 
was himself a member of one of the 
rinks which brought the trophy to his 


_ club, 


His wife was Gladys Arthur of Owen 
Sound and they have three daughters. 

He is a fellow of the Actuarial Society 
and of the American Institute of Actu- 
aries. 


Young Industrialist 

“A hustler without being officious” is 
@ good description of Eliot S. Frosst, 
president of Charles E. Frosst & Co. and 
recently elected to the board of directors 
of Imperial Bank of Canada. 

In his middle forties, Frosst is one of 
Canada’s *younger industrial leaders, 
heading oge of the country’s largest 
firms of pharma- 
ceutical manufac- 
turers. He is well 
known in indus- 
trial circles for 
his progressive 
ideas, hig enter 
prise and re- 


~ gourcefulness. 


A Montrealer 
by birth and resi- 
dence, the new 
Imperial Bank 
director has trav- 
elled widely in 
Canada and out- 
side this country. 

It is character- 
istic of his up-to- E. 8S. FROSST 
the-minute ideas that, in his travelling, 
he prefers the airplane—chiefly because 
of the time it saves on long trips. His 
company has a U. S. subsidiary, Charles 
E. Frosst & Co. (US.A.) Inc., the head 
office of which is in the southern U. S., 
and Eliot Frosst makes frequent trips to 
the U. S, company offices, as he is presi- 
dent of the subsidiary as well as the 
parent company. He has found air 
twavel of extreme value in permitting 
him to watch over both companies with- 
out an excessive amount of time spent 
en route. 

Eliot Frosst is one of the two sons of 
the founder of Charles E. Frosst & Co. 
He received his education in the schools 
of Montreal and was at McGill Univers- 
ity at the time of the last war. Joining 
the Army, he received a commission, but 
voluntarily reverted to the ranks in or- 
der to get overseas immediately. 

After demobilization Frosst joined his 
father’s company and learned the busi- 
ness. He served in every department of 
the company, with the exception of out- 
side salesman’s work. 

In the present war Eliot Frosst is con- 
nected with the Reserve Army, being a 
company commander in the Grenadier 
Guards. Of his three sons, two are serv- 
ing the Royal Canadian Navy. His hobe 
bies include fishing, golf and badminton. 
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e. $19,258,000 for Grocery Expansion 


. 


Independents and Chains -Reveal Plans for First Postwar Year 


Expenditure of $10,277,000 fer land, 
eenstruction and repairs in the first 
year after the war ends. 

Expenditure ef $8,581,000 for new 
and additional equipment in the 
same peried ef time. 

This total expenditure of $19,258,- 
000 tepresents the plans for expan- 
sion of the Canadian independent 
grocery and combination stores and 
the chain grocery and combination 
stores in the immediate postwar 


Total dollar sales volume of stores 
in these categories in 1941 was $566,- 
€86,000. In 1941 there were 27,946 
stores, divided on a percentage basis 
as follows: P.EI. 11%, NS. 84%, 
NB. 64%, Que. 33%, Ont. 30.2%, 
Man. 5%, Sask. 43%, Alta. 4.7%, B.C. 
6.9%. 

Facts and figures were obtained 
in a survey into the postwar plans of 
the retail trade in Canada, conducted 
by the Postwar Research Department 
of The MacLean Publishing Co. Ltd. 

f Independent Grecery Plans 

The independent grocery stores, 
of which there were 21,112 in 1941, 
with total sales volume of $225,537,- 
000, plan to spend $4,768,000 for land 
and construction for expansion, re- 
pair, etc., of business premises, in the 
first year after hostilities cease. This 
estimate is based on replies from 
42% of the respondents, who said 
they were planning to make some 
extensions or repairs to their bufid- 
ings. Included in the group are 10%- 
of the respondents who anticipate 
building new stores: 

On the basis of the returns, the 
survey estimates that in the first 
year after the war ends, store men 
in this group plan to spend $2,772,000 
for new and additional equipment for 
business premises. The estimate is 
based on the fact that 71% of those 
replying to the questionnaire indi- 
cated they planned to buy equipment 
for their business premises. 

Favered New Equipment 
At the top of the list for new equip- 


Canadian independent grocery and combination store 
merchants, and chain grocery and combimation stores, 
plan a $19,258,000 expansion program in the first year 
after the war, according to estimates based on a survey 

_‘ conducted by the Postwar Research Department of The 
MacLean Publishing Co. Ltd. The $19,258,000 is di- 
vided into $10,677,000 for land, construction and re- 


pairs, and 


$8,581,000 for new and additional equipment. 


Broken down further, the independent grocery stores 
plan to spend, in the first postwar year, $4,768,000 on 
land, construction and repairs, and $2,772,000 on new 
equipment; the independent combination stores $2,500,- 
000 and $2,481,000 respectively; and the chain grocery 
and combination stores $3,409,000 and $3,328,000 


respectively. 


ment are lighting and heating 
equipment, at 26% and 22% respec- 
tively. Display cases came next with 
19%, then cash registers 18% and 
walk-in coolers 16%. 


Also high on the postwar shopping 
list are: plumbing equipment, store 
fronts, display refrigerators, scales, 
display stands, wood flooring, fast- 
frozen food cabinets, meat slicers. 


As a phase of their postwar busi- 
ness development plans, many of the 
merchants plan to add new lines of 
merchandise, the survey revealing 
that 30% of the independent grocery 
stores replying planned such a step. 
In this group 7% said they would add 
fresh meats to the goods carried. 
Other new lines contemplated in- 
clude: dehydrated foods, frosted 
foods, kitchen utensils, smallwares, 
hardware, electric goods, drug lines, 
5-10-15c variety lines, shoes, fertiliz- 
er, dry goods. 

Of those replying, 4% said they 
planned to add more stores, 

Ideas for business expansion in the 
postwar period included: increased 
advertising, installation of refriger- 
ator lockers for custom service and 
quick-freezing units, re-arrangement 
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of store to facilitate self-service. 
Also included in these plans were: 

larger premises, better service and 

improved display facilities. 


Program For Combinations 


The independent combination 
stores, there were 5,298 in 1941, with 
a total dollar sales volume of $167,- 
992,000, plan to spend $2,500,000 for 
land and construction for extension, 
repair, etc., of business premises, in 
the first postwar years, as well as 
$2,481,000 for new and additional 
business equipment. 


(Combination stores are those 
which sell a combination of gro- 
ceries and fresh meats, where the 
sales of neither one of these two 
groups is greater than 80% of total 
business.) 

This estimate is based on the fact 
-that 46% of those replying to the 
questionnaire said they planned to 
extend or repair their buildings, and 
62% said they will buy equipment 
for their business premises. The sur- 
vey revealed that 15% of the respon- 
dents plan to add more stores. 

' Cash registers, 46%, top the list in 
the new equipment the storekeepers 
plan to purchase. Lighting equip- 
ment was next, 43%, then display 
stands and adding machines 39%, 
walk-in coolers 36%, store fronts 
32%, heating equipment 29%. Other 
equipment that. will be bought is: 
coffee grinders, plumbing equip- 
ment, display tables, electric signs, 
linoleum floor coverings, display re- 
frigerators, fast-frozen food cabinets. 


Of the respondents, 23% plan to 
add new lines of merchandise, the 
main items being: dry goods, light 
hardware, agricultural implements, 
furniture. 

Merchants in this group planned 
to expand their business by more 
extensive advertising. 


What the Chains Plan 


The grocery and combination store 
chains, whose 1,536 stores had a dol- 
lar sales volume in 1941 of $173,157,- 
000, plan expenditure of $3,409,000 on 
land and construction for extension, 
repair, etc., of business premises, and 
$3,328,000 for new and additional 
equipment for business premises. 

These estimates are based on the 
fact that 40% of those replying to 
the questionnaire said they plan ex- 
tensions or repairs to their store 
buildings, and 60% also said they 
would be buying new and additional 
equipmefit for their business prem- 
ises. 

Items these stores plan to buy in- 
clude: lighting equipment 83%, store 
fronts and fast-frozen food cabinets 
66%, heating equipment, safes and 
vaults. and walk-in coolers 50%. 
Other items high on.the postwar 
shopping list are: ventilating and 
plumbing equipment, display stands, 
linoleim floor coverings, cash regis- 
ters, stock records, refrigerated coun- 
ters. 

Of the chain store organizations 
replying to the questionnaire, 20% 
said they plan to add new lines of 


‘ 


She plans now 


merchandise, with fresh frozen foods 
mentioned specifically. 

Methods the chain stores favor for 
expanding business are: building 
warehouses, enlarging territory, im- 
proving service. 

Fear of Competition 

Comment from the independent 
grocery and combination store own- 
ers reveals that the fear of disastrous 
competition after the war bulks large 
in the minds of many of these mer- 
chants. ; 

“I think there is going to be a big 
price war,” said an Ontario man, “and 
chains will be the biggest offenders. 
No article should be advertised at 
less than 6% of cost. That would give 
the small man a chance to compete.” 

Another Ontario storekeeper said: 
“I feel that unless a fixed floor is 
maintained, either on a dollar or a 
percentage basis, there will be a 
price-slashing contest between the 
chains, and then between the indi- 
vidual stores as soon as merchandise 
is loosened up. I do not believe this 
will help general conditions.” 


Competition, Severe 


Competition was tough in the On- 
tario centre from which came this 
comment: “I was in business for 10 
years and never made one red cent 
other than just a bare living because 
there were too many stores. During 


these 10 years I watched five stores | 
go under in my district.” He advo- , 


cated “government control to a cer- 
tain extent by municipal, provincial 
and federal governments, to ensure 
a living at least.” 

Another Ontario man sf&id he 
would “endeavor to create a trade for 
quality merchandise, at fair prices 
with service,” rather than featuring 
“cut prices as the general practice 
was before the war.” 

A Maritimer looked for the “sur- 
vival of the merchant who will be 
aggressive.” He expected a depres- 
sion after the war, declared “sales 
will be down and we will have to 
keep expenses down.” 

An independent combination store 
proprietor, from Ontario, believed 
that “competition in the food game 
will be very keen after the war... 
The competition of the chain stores 
will be felt very keenly by the inde- 
pendent stores.” He plans to mod- 
ernize his store as a means of holding 
his customers. 

Chain Plans Expansion 

An interesting comment as to the 
future from the chain stores was the 
following: “When building restric- 
tions are l?fted and labor and mate- 
rials are available, our organization 
will expand and open new stores as 
opportunities arise.” 

Several Ontario independent mer- 


Parliament at Work 


| The Busy Man's Guide to the Week in the 


Federal 


Capital 


With family allowances in the) for the next election.” CCF Leader 


offing, Hon. H. A. Bruce (Prog. Con., 
Parkdale, Toronto), wanted to know 
how many children there were in 
Canada under 16 years of age. Trade 
Minister MacKinnon gave the ans- 
wer (Hansard, p. 4,266). In all Can- 
ada, there are 3,409,911 children be- 
tween the ages of babyhood and 15. 
Here’s how they line up by prov- 
inces: 
N. s. cde taitnhaiaimmakdins 
N. B. eeeeeeeeeeeeeeeeeeeeeee 
Que. eeeeeeeeeeeeeeeeeeeeeeee 
Ont. 
Man. a feceeeoeeveccecseeeess 
Sask. Aeeeeeeeeeeeeseseseeese 
Alta. 
c 


1,133,137 
988.933 
204.684 


Pee SOSE HERO EERE SEE EEE 


see eereeeerereses eeeeeee 


no intention of invading the juris- 
diction of the provinces in its health 
and social welfare legislation, Prime 
Minister King said (Hansard, p. 
4,341), in a brief explanation of the 
bill to éstablishe a Department of 
National Health and Welfare. 
Greater health and well-being of 
the population was a pressing .ques- 
tion today, said Mr. King—‘the time 
has come when it should be the 
obligation of some minister of the 
crown to be specially concerned 
with matters that relate to human 
well-being and human welfare.” 
Opposition Leader Graydon ap- 
proved the principle behind the 
measure, but doubted if the Govern- 
ment was making “an _ all-out 
frontal attack on this problem of 
social welfare.” 


Hospital needs in Canada were 
stressed by G. T. Fulford (Lib., 
Leeds, Ont.), in a brief comment 
on the new Department of National 
Health and Welfare. A governor of 
the Brockville General Hospital, 
Mr. Fulford told of the badly over- 
crowded conditions existing there, 
said they were general in Canada 
and added, “material grants will 
have to be made to the public hos- 
pitals of Canada” as soon as the war 
is over. 


Opposition onslaught on Finance 
Minister Iisley’s budget was opened 
by Hon. W. E. Rowe (Prog. Con., 
Dufferin-Simcoe, Cnt.). Liberals 
sat impassively as’ Mr. Rowe in- 
veighed against forsaking “the old 
policies of pay as you go, and those 
safeguards from inflation we have 
heard so much about.” The Gov- 
ernment, he said, was “thinking not 
of the next generation but planning 


while her man fights 


With each turn of the lathe and each thump of the 
stamper, women war-workers are approaching nearer to 
the day when “war-slacks and headgear” will give way 


to “house-dress and apron” 


Meantime, the nest-egg 


of Victory Bonds and Savings is growing, and plans are 
taking definite shape for the home that is to be, when 
her fighter husband returns. These are thoughts that 
fill the minds of most women war-workers, and the time 
to create desire for your product is right now, during the 


planning period Daily 


newspapers provide the perfect 


medium for this purpose and The Evening Telegram is 
read by a major number of these home - planners in 
Toronto, who will do the buying when the great day comes. 


TORONTO IS A “TELEGRAM” CITY 


ere ee 


Tue Eveninc TetecraM 


Toronto’s Most Interesting Newspaper 


TORONTO 


CANADA 


MONTREAL: E. R. CHOWN, Dominion Square Bldg. 


Coldwell said: “This is indeed a rich 
man’s budget. It offers a sop to the 
| poor and underprivileged, but on 
| the other hand it contains most valu- 
able concessions to the rich and 
| powerful individuals and corpora- 
tions who today control this land.” 


Housing, “more urgently needed 
|and which will yield a richer har- 
vest in the betterment of our 
people” than any other project, was 
discussed by Hon. H. A. Bruce 
(Prog. Con., Parkdale, Toronto), 
during debate on the Government 
move to establish a Department of 
Reconstruction (Hansard, p. 4,268). 
Low income groups were worst off 
in the matter of housing, said Dr. 
Bruce, adding that it had been 
found in the U. S. that two thirds 
of “all housing done by private 
enterprise” was for those receiving 
the highest incomes. He urged Can- 
adian authorities to study closely 
the plan adopted under the United 
States Housing Act. 


There is a “reckless spirit abroad 
in this country” where postwar 
planning is concerned, said Hon. 
John T. Haig, speaking in the Sen- 
ate, (Hansard, p. 297). He said pro- 


Why tle 6 me aboitt Yd Age? 


chants sald they would stress self- 
service after the war, one remarking 
that “in a residential district, a gro-' 
cery business develops more by 
quality, service and. personal con- 
tact.” 


Quite ambitious was the indepen- 
dent confbination store owner in 
B. C. He said: “I plan to build 10 to 
12 retail stores. I also expect to oper- 
ate one large self-serve meat and 
grocery store which will have a 
large parking lot.” 


Another B. C. man was not so opti- 
mistic. There were “so many angles 
to this postwar problem,” he remark- 
ed, “that I cannot tell what I will be 
doing. The kind of help I will be 
able to obtain will be the first con- 
sideration.” 

Also somewhat pessimistic was the 
Ontario independent grocer, who 
said: “Owing to the scarce supply of 
goods to sell, I will not be in a posi- 
tion to buy new equipment or do any- 
thing else for two or three years 
after the war is over.” 


Urges Credit Curbs 


Credit bothered another Ontario 
man. He urged that “the principle 
of short credit, if any, as set out by 
the WPTB, should be carried out 
and enforced by the individual stores 
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SHARE IN EXPERIENCE 


Investment experience gained 
by this organization in a period 
of fifty-five years is placed at 
the disposal of our ciients. 
Complete investment service is 
available at any of our offices. 


Buy and Hold Victory Bonds. 
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LIMITED 
Business Established 1889 
TORONTO 
Montreal Winnipeg Vancouver Victoria New York Londen, Eng. 


after the war to run business more | . 


efficiently. Delivery service on or- 
ders under $1, even including meats, 
should be discontinued entirely. No 
one can afford delivery of small 
orders.” 


A New Brunswick independent 
grocery man said; “The public is 
buying very foolishly without regard 
for the future. What will happen if 
buying power is cut in half?” 


vincial governments were criticized 
if their proposed postwar programs 
did not exceed $200 millions. This 
was wrong. “Instead of encourag- 
ing people to come forward with 
grandiose schemes,” ‘he said, “I 
should like to have somebody. tell 
the idealists . .. that under the 
conditions which will exist at that 
time all we shall have to spend is 
what the country earns.” 


Plea for the children of Canada 
was made by Mrs. Dorise Neilsen, 
speaking in the debate on the pro- 
posal to establish a Department of 
National Health and Welfare. She 
urged (Hansard, p. 4,373), that the 
energies of Canadian women, so ef- 
fectively devoted to the war cause 
in recent years, be channelled into 
work on behalf of Canada’s younger 
generation after the war. “Why 
cannot we,” she said, “with the set- 
ting up of this department, enlist 
all the energy and ability and will- 
ingness of these groups to work on 
behalf of the children in this coun- 
try who are in need of help and 
care so badly?’” 


Lawyer members of the House 
had a field day when Justice Min- 
ister St. Laurent’s proposed amend- 
ments to the Criminal Code were 
under review. J, G. Diefenbaker 
(Prog. Con., Lake Centre, Sask.). 
objected to the mandatory death 
penalty for those convicted of mur- 
der (Hansard, p. 4,389). He urged 
that the death penalty be removed 
so far as youths of 18 are concern- 
ed. The crinmal law should seek 


Tin nl 4! 


Even If you gre only 40—or 35 
—here are some things you 
should know ebout growing old... 


Sine 1900, the average life span of 
Canadians has increased about 17 


years—a wonderful record. 


One result of this trend is that more 
people now live to a ripe old age than 
ever before. Almost 800,000 Canadians 


are now 65 or older. 


i 


_ However, the goal of medical science 
is not only to add years to your life, but 
also life to your years. Old age without 
good health can be a heavy burden... 
with health it can be useful and contented. 


Doctors are doing wonders to help 


elderly people who suffer 


eggeen oe 


wa i 


illnesses of later life—such as diseases of 
the heart . .. diabetes . . . cancer... 


Bright’s disease . . . arthritis. 


But doctors know that the best. way 
to be healthy at 50, 60, 70 and beydhd is 


from the chronic 


to take care of your health at much 


younger ages. The reason? ... 


Diseases common to later life seldom 


eppear suddenly. They creep up gradually, 
quietly gathering force for a number of 
years before they strike or become 


disabling. 


The Moral: 
taking care 


Now is the time to start 
of your health—before you 


grow old. Visit your doctor regular! 
for medical checkups. Give him the on 
portunity to discover conditions which 
might lead to later disability . . . to 
uncover diseases in their early stages 
when they may be arrested or cured. Let 
him advise you about correcting faulty 
habits or living conditions which may be 
shortening your life. 

As years pass, these suggestions will 
help you keep healthy and happy... 


Metropolitan Life Insurance Company 


(A MUTUAL COMPANY) 
NEW YORK 
Frederick H. Ecker, CHAIRMAN OF THE BOARD 


International Hydro Electric Systeia 


6% Debentures 


Market Price: Approximately 72 


A brief analysis is available upon request 


McLeop, Youns, WEIR & COMPANY 


Metropolitan Building, Toronto 
Telephone: Elgin 0161 
Offices at Toronto, Montreal, Ottawa, Hamilton, Londem 
Correspondents in New York and London, England. 


to reform as well as punish, he said. ;.man did not receive a* majority in 
Objection was also voiced to the/| one single, solitary poll in the city 
severity of penalties for theft from | of Sherbrooke. An English-speaking 
a post office. The bill was reported | Canadian’ was elected, because it 
and read a ‘third time. | was his turn.” 

As an example of the co-operation 
he said was often found between | ete ; 3 
English and French-speaking pedple | Corrugated Paper Box Co. share- 
in Quebec province, Hon, C. B.| holders have approved a by-law en- 
Howard told fellow senators (Han-;abling the company to purchase 
sard, p. 304), the following incident: | preferred shares in anticipation of 
In his home town of Sherbrooke | sinking fund. 
English and French mayors are | 
elected turn about every two years. | 
He told of a case in which a French 
Canadian, who had been mayor for 
two years, decided to run again, 
although it was not his turn. In a 
locality which is 83% French Cana- 
dian, said Senator Howard, “that! 


Minnesota & Ontario Paper Co, 
shares were admitted to trading 
privileges on the unlisted section, 
Montreal Curb Market and on the 
curb section of the Toronto Stock 
Exchange on June 26, 1944. 


Keep your’ mind open to new ideas. 
Take up a hobby. Remember that, with 
age, less food may be required, but it 
should be carefully chosen. Regular, un- 
disturbed sleep is essential. Drink plenty 
of water. Get sunshine, fresh air the year 
round. Moderate exercise helps keep 
muscles firm, the circulation active. 


At any age, good health is a priceless 
asset. Guard it in every way. ‘ 


Leroy A. Lincoln, pnestpEnt 
CANADIAN HEAD OFFICE: OTTAWA 


TO EMPLOYERS: Why not bring these important health facts to the attention 
of your employees? 


On request, Metropolitan will gladly seadyou enlarged copies of this message 


for posting on plant or office bulletin boards. Write to the Canadian Head 


Office, Ottawa. 
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United States 
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Company ~" 
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Admitted Assets... $4,382,095.84 
Surplus ........... 2,431,602.73 
Dom. Govt. Deposit 2,701,545.19 
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Head Office, WAWANESA, Man. 
Eastern, Office: TORONTO, Ont. 


Branches at Vancouver, Saska- 
toon, Winnipeg and Montreal. 


2,000 Agents Across Canada. 


Fidelity & Guaranty | 
! 
| 
| 


“Consult your Agent 
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BANK of NEW SOUTH WALES 


Head Office: Sydney, Australia 
General Manoger: SIR ALFRED DAVIDSON, K.8.8. 


Assets of £187 millions. London Offices at 
Branches throughout Australia, 29 Threadneedle St., E.C.2. 
New Zealand & Pacific Islands. | and 47 Berkeley Square, W.t1. 


Agency arrangements with Banks throughout the World. 


Foreign Societies in Canada 


Total insurance in force in Canada 
with Dominion licensed fraternal 
societies at the end of 1943 was 
$212.9 millions, an increase oi about 
$17.7 millions over the previous 
year, according to figures just issued 
by G. D. Finlayson, superintendent 
of insurance at Ottawa. ! , 


New insurance issued at $25.2 
millions was about $221,000 higher 
than in the previous year. 

There were 41 societies altogether 
writing insurance in the Dominion 
during the year, 13 Canadian and 28 
foreign. The’ Canadian societies did 
about 62% of the total business. 

New business written by the 


Canadian companies in 1943, at $15.2 
millions, was slightly lower than in 
the previous year but insurance ir 
force was up about $12 millions. 
With the foreign societies both new 
insurance issued and insurance in 
force were above the 1942 levels. 

Of the 13 Canadian fraternals, four 
do business outside Canada, the 
Alliance Nationale, the Artisans 
Canadiens Francais, the Grand 
Orange Lodge of British America 
and the Independent Order of 
Foresters. 

Figures of the Canadian societies 
at home and abroad and of the 
foreign societies in Canada, with 


5 comparisons, follow. 


CANADIAN FRATERNAL SOCIETIES DOMINION LICENSE 


Net new 
business 
942 1943 


Net business 


1943 1 
$7,583,136 $9,374,300 $42,711,246 
111,000 234 


Céa 
Associated Canadian, Travellers ac . 
Canadian Woodmen of the World ac 
Catholic Mutual Benefit Assn. ac 
Commercial Travellers Assn. act ....... 
Dominion Commercial Travellers Assn. 
Grand Orange Lodge of Brit. America : 
c 
Independent Order of Foresters . ecccee 


“ “ “ “ 


Xs ° ~ © secees 


Italo-Canadiens OE asccevcccoces 
Sons of Scotland ac 


eeevecee 


Ukrainian Fraternal Society ac .....sse0 
Ukrainian Mutual Benefit Assn. ac .... 
Totals : oceceee 


AP RO OOH e ee ree eee seen ene 


eee ereeeeeeree 


¢t Date of return Nov. 30 each year. 


15,231,129 


, , 50 
“ secoccdcsoccss SGataate 
alIn Canada. b Outside Canada. c Total business. 


*° Figures not conveniently available. 


. 4,286,712 
9,609,150 46,997,958 
3,293,925 35,304,920 
594,350 14,259,690 
49,564,610 
134,780 
3,021,281 
2,244,171 


3,917,955 
4,422,777 
114,257 
4,537,034 
31,118,326 
989 


99,682,315 


7,694,136 


473,975 
130,162,172 
87,224,648 88,790,002 


387 , 
20,194,902 217,386,820 207,026,227 


Foreign Fraternals in Canada—Dominion Licensed 


Aid Ass’n for Lutherans ..ccosesesscvecs 
American Mutua. .....ccescesescoceses 
American United ..... eeedleseseececece 
Ass’n Canado-Américaine. ....... ceeecs 
Brotherhood of Railroad*Trainmen ..... 
Catholic Order of Foresters .......se06 
Croatian Fraternal Union 
Expressmen’s Mutual 
First Catholic Slovak Ladies Union ... 
First Catholic Slovak Union ee 
Jewish National Workers’ Alliance .... 
Knights of Columbus ° 
Ladies’ Catholic Benevolent Ass'n. . 
Lutheran Brotherhood .. 

Lutheran Mutual ,..,.. 

Maccabees ° ° ee 
Ministers Life and Casualty Union 
Mudern Woodmen 

National Fraternal Society of the Deaf .. 
National Slovak Society .....+sssseceee 
Royal Arcanum . esdocccccerccece 
Slovene National Benefit Society ....... 
Sons of Norway ........sseeeeeees deecce 
Ukrainian Naticnel Ass'n, ooccvece 
Ukrainian Workingmen’s ASS'R. ...ceee 
Woman's Benefit Ass'n. eecee 
Women’s Catholic Order of Foresters .. 
Workmen’s Circle ..... 


‘ 
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Yukon Consolidated Gold Corp. 
anticipates only low gold produc- 
tion this year as labor supply is 
only about 37% of normal, Presi- 
dent G. G. Hay states. Profit in 
1943 was only $18,976 with gold pro- 
duction of $1,378,422 against $2,861,- 
007 the previous year. The previous 
year had bean the best in the com- 
pany’s history, shortage of labor 
being responsible for the 1943 drop. 
When men and materials become 
available, it is planned to examine 
the company’s Lone Star gold quartz 
property. 


Our “boundless resources” are worth only 
what we can sell them for. If the system 
under which we exchange our surpluses for 
our requirements breaks up, our surplus and 
chief staple resources will cease to be resources. 

Report from the Royal Commission on 

Dominion-Provincial Relations, 1940. 


@ Canada’s prosperity has beer founded on 


export trade. 


Total ° 10,052,549 
Grand total in Canada ..ccsscseccessss 25,283,678 25,064,142 


The times of greatest prosperity in this country 
have coincided with the greatest export activity. 


Canada will always be most prosperous when 
she sells abroad the surplus products which 
remain after satisfying domestic needs, just as 
other countries supply her from their surpluses. 


Exports have brought employment and national 
income to new péaks during the war. They must 
continue to build prosperity’in peacetime. 


Here, as in the past, the role of The Dominion 
Bank, one of the ‘Chartered Banks of Canada, 
will be to make its facilities available in the 
‘extension of Canada’s export trade. 


THE DOMINION BANK 


C. H, CARLISLE, 
President 


ROBERT RAE, 
General Manager 


Net business 
in force 
1943 


$ 
2,166,409 
467,828 
586,883 
5,039,434 
14,917,778 


1,210,546 

1,194,831 

252,641 

306,296 

2,626,432 
67 


9,752,627 77,491,088 


212,989,232 195,727,313 


CHAIRMAN, 


Eric A. Leslie, of Montreal, vice- 
president and comptroller of the 
Canadian Pacific Railway Co., 
who has been elected chairman 
of the accounting division of the 
Association of American Rail- 
rogds. This is the second time that 
a Canadian has been accorded 
the honor of being elected chair- 
man of the accounting division of 
the Association of American Rail- 
roads, the first having been |. G. 
Ogden, the Canadian Pacific's 
first vice-president of finance. 


Bank of Canada 
Note Issue Up 


Demand For Cash For 
Holiday Brings Circula- 
tion Rise 


Note circulation of the Bank of 
Canada shows a rise of $4.5 millions 
in the statement for the week ended 
June 28, The rise is largely season- 
al, due to the demand for cash in 
preparation for the Dominion Day 
holiday and for half yearly pay- 
ments of various kinds as well as 
for the heavier movement of dairy 
products, etc. ; 


Total deposits with the bank were 
down about $38 millions, the decline 
being in Dominion Government and 
miscellaneous accounts, chartered 
bank deposits being higher. 

Among the assets, investments 
were slightly higher but holdings 
of sterling and miscellaneous assets 
were down substantially, leaving a 
net decline in total assets of about 
$34.3' millions, 


June 28 June 21 
1944 1944 
$ $ 
5,000,000 5,000,000 
Notes in circ. ... 916.817,344 912,270,406 
 ” SR 8,041,601 8,041,601 
Deposits: Dom. .. 15,679,675 67,952,731 
Chartered bks.. 415,999,353 398,626,305 
OQUer 2 .cicceve 20,927,311 24,446,120 
452,606,339 490,025,156 
20,266,284 21,701,701 
Total liabs. ..... 1,402,731,568 1,437,038,664 
Assets 
In Sterl. & U.S, 
Subsid. coin .... 
Advances 
Investments: 
Dom. gov. sh. . 
Oth. Dom. gov. 


Capital paid up .. 


Total deposits .. 
All other liabs. . 


184,796 36,008,221 
493,418 507,043 
1,100,000 1,100,000 


813,213,910 822,120,849 
573,603,336 , 560,865,390 


Total invest. .... 1,386,817,246 1,382,986,239 
Premises ....... 1,978,939 1,983,914 
All other assets 12,157,169 14,453,447 


Total assets ..... 3,402,731,568 1,437,038,864 
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Why the engineer was only partly right 


THE Superintendent of the power station 
was examining his monthly report. 


“Pretty good record of performance,” 
he said to himself. 


Certainly, local war plants had increased 
their demands for power, but to date all 
their requirements had been met... 


Suddenly, a roar followed by a tremend- 
ous hissing sound came from the vicinity of 
the steam generator plant. The superinten- 
dent dashed from: his office. 


‘When he reached the power plant, live 
steam was pouring into the boiler room. 
This room contained six 700-H.P. induction 
motors to supply air for the main boilers. 


“It looks bad,” shouted an assistant 
engineer. “They’re turning off the steam, 
but the motors can’t take that kind of heat.” 


But, the story doesn’t end there. It later 


developed that the engineer was only 
— right. Only four of the motors failed. 

he other two were able to keep the plant 
in operation, at reduced, capacity, because 
these two motors had previously been 
wound ‘with Fiberglas* Electrical Insul- 
ation. 


Here is an actual instance of the superior 
heat-and-moisture resistance of Fiberglas 
Electrical Insulation. 


This insulation, used with proper impreg- 
nant is also proving its ability to withstand 


. high temperatures caused by today’s severe 


overloading of motor and generator. 


Serving the Services 


These are some of the reasons why 
Fiberglas Electrical Insulation is being: so 
widely used today for many types of 
motors, generators and transformers ... for 


wire and cable in planes, tanks, and ships, 


As the production of Fiberglas Insulation 
is being constantly increased, more and 
more of this material is becoming available 
for more applications. 


Ask your electrical distributor for tech- 
nical data on Fiberglas Electrical Insulation 


and about its availability for your use, Or 


write: Fiberglas Canada Limited, Oshawa, 
Ontario. 


FIBERGLAS* 


ELECTRICAL 
INSULATION 


*Trade Mark Registered. 


FIBERGLAS CANADA.LIMITED 


SALES OFFICES: 


OSHAWA, ONTARIO 
TORONTO - MONTREAL - 


OTTAWA 


lea U. S$. A., Owens-Corning Fibergles Corperction, Toledo 1, Obie 
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earnings after taxes illustrates how completely wartime 

have been sterilized. Net profits for shareholders of the larger 

companies is now less than it was in 1937 — a good, but not 

outstanding year. Smaller companies have fared slightly better, 
but all are earning less than in 1941. 


In a more or less mechanical 
follow-up of figures it presented 
on corporation profits last Novem- 
ber, the statistical department of 
the Bank of Canada has touched 
off as nice a political and economic 
firecracker as ever came out of a 
calculating machine. 

What the Bank of Canada sta- 
tisticians did was (to them) simple 
to the point of being almost rou- 
tine. Having found the annual 
earnings for 627 Canadian compa- 
nies back to 1936 and broken them 
down by industrial groups, they 
then worked out the figures for 
various sizes of companies. 

The result, published in the 
April-May bulletin, proves beyond 
question that since 1938 at least, 
the small company has been able 
to make greater percentage in- 
creases in its earnings than the 
larger company, that this has held 
true both before and after paying 
corporation taxes. Even before 
the war, the medium-small group 
ended the period of boomlet and 
recession with a higher percentage 
rise in net profits than any of the 
other groups. 

The two charts on this page il- 
lustrate the progress in earnings 
since 1936. They show clearly the 
improvement that took place be- 
fore war broke out, and even more 
clearly they show the tremendous 
increases in operating earnings 
since. Obviously, as a measure of 
the power to earn, the chart of 
earnings before taxes is the more 
significant. : 

But the chart of earnings after 
taxes, which shows how thorough- 
ly wartime increases in earning 
power have been sterilized by ex- 
cess profits and other taxation, is 
also of great significance. This 
chart shows how industrial com- 
panies of all sizes have experienc- 
ed a tax brake that has virtually 
obliterated all wartime increases 
of the larger companies and has 
dealt very nearly as heavily with 
the smaller firms. Note that net 
profits after taxes were lower for 
all groups in 1942 than in 1941— 
reports for 1943, as already indi- 
cated in a Financial Post article of 
May 6, 1944, are showing an even 
further decline. 


Challenge to the Sacred Cow 
Whether or not these piercing 


PUBLICATION OFFI 


statistics will puncture some of 
the prevailing dogma is question- 
able. The conception that big 
business gets all the breaks is 
deeply rooted, strongly propa- 
gated ‘ politically. It might be 


back far enough, do not cover 


the largest companies turned in 
the poorest performance of all, 
with a boost of 97%—less than 
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Are Small Companies 
The Best Investment? 


Bank of Canada Eight-year Survey Explodes Legend 
~ of Profit Monopoly By Larger Corporations 


In its way, this set of figures is 
perhaps more surprising than the 
figures for the whole period. It is 


one third the percentage gain commonly assumed that small 


shown by the smallest firms! 


companies get a good share df the 


A glance at the chart of profits | increase in business during good 
claimed that the figures do not go| before taxes will show that the times, but that they lose ground 


period from 1936 to 1942 includes 


enough of the really small busi-| two phases—first comes the boom- 


nesses in Canada, 
reason for the better results of the 
small companies is that before 
1936 the big companies had reach- 
ed a higher level of recovery, that 
the small companies had farther to 
go on the long road to profitable 
operations. , 

But with these factors in mind, 
the Bank of Canada’s figures can 
be taken as gospel for the seven 
years to the end of 1942, and for 
the investor they provide an in- 
tensely valuable indicator of 
where his capital can be most 
profitably employed. 

Covered by the Bank of Cana- 
da’s calculation are 627 companies 
which in recent years have gener- 
ated nearly two thirds of all net 
income to stockholders. Distribu- 
tion, service, and manufacturing 
industries are all included. Rail- 
ways are not. 

For analysis, the companies 
were separated into four groups 
according to their assets in 1941. 
In group 1 are 44 companies with 
assets over $25 millions. Group 2 
contains 129 companies with as- 
sets from $5 to $25 millions; group 
3 contains 243 companies with as- 
sets from $1 to $5 millions. The 
211 smallest companies, each with 
assets totalling less than $1 mil- 
lion, are in the final group. 


Profits Before Taxes 

Looking at the period as a 
whole, and concentrating for the 
time being on operating profits— 
ie., profits after all charges but 
taxes—there was a rise of 124% 
in profits between 1936 and 1942 
in the profits of the whole 627 
companies, 

But for the individual groups, 
the figures vary considerably 
from the 124% gain for the total. 

The smallest companies turned 
in the staggering increase of 300% 
in profits before taxes; the med- 
ium small turned in the next larg- 
est rise with a gain of 195%; the 
medium large were up 147% and 


Perhaps the | let of 1937 and the “little depres- 
| sion” of 1938, After that comes 


the long steady upsweep of war- 
time production and earnings. 


When you study the little boom 
and depression, the picture 
changes slightly from the one 
presented by a study of the full 
period. In this shorter period, the 
smallest and largest companies 
had somewhat the same experi- 
ence—both showing steeper rises 
and steeper drops during the cycle. 
For example, the smallest compa- 
nies had a 40% increase in earn- 
ings before taxes, while in 1938, 
their earnings fell off 17% from 
the previous year’s peak. 

In the same period, the largest 
group showed a rise of 31% and a 
later drop of 18%. The medium 
large went up 21% and dropped 
14% in 1938, while the medium 
small rose 33% and dropped back 
only 6%. 

What these last figures demon 
strate is that even in the brief 
swing of 1936 to 1938, the smallest 
companies were the _ biggest 
jumper. But they also had one 
of the most serious recessions, so 
that from an investment point of 
view, the medium small companies 
with assets of $1 to $5 millions 
would probably have been regard- 
ed as more satisfactory, 

There are, of course, two ways 
of looking at a company’s per- 
formance during an upswing and 
the subsequent downswing—one 
is to measure the height of the 
rise, the other is to measure the 
nefghange after allowing for both 
the up- and downswings. 

On this latter basis, the med- 
ium small companies show the 
best'results for the 1936 to 1938 
period. They topped the list with 
a net gain of 25%; next in line 
came the smallest firms with 
a net gain of 15%. The largest 
companies had a net gain of 7%, 
while. the medium large showed 
only a 4% increase, 


rapidly during a depression. Brief 
though the boomlet and little de- 
pression were, the figures tend to 
indicate that the smaller compa- 
nies are not only better at expand- 
ing their earnings, but are also 
better at conserving their gains, 
After 1938, the figures show that 


first rearmament and later war|. 


production brought sharper im- 
provements for the small firms 
than the larger ones, Between 1938 
and 1942, the smallest companies 
showed an expansion of 246% in 
earnings. The medium small and 
the medium large show about the 
same percentage rises for this 
period, 136% and 137% respective- 
ly, while the largest firms trail 
with a gain of 84%. 

These figures, of course, are all 
exclusive of taxes. 


Profits After Taxes 


After deducting corporation in- 
come and excess profits taxes, the 
pattern is changed as shown in the 
second chart. For all companies, 
taxes forced a drop in net profits 
in 1940 and again in 1942 as EPT 
was introduced and later in- 
creased. 


As a straight measure of earning 
power, profit after taxes is a poor- 
er yardstick than operating prof- 
its, particularly in a time when 
excess. profits taxes are designed 
to hit the expanding firms hardest. 


At the same time, the net in- 
come available for dividends, 
after taxes, grew more rapidly for 
the smallest companies, Taking 
the period as a whole, the smallest 
firms added 78% to net profits 
(not including refundable EPT) 
between 1936 and 1942. The med- 
ium small companies increased net 
profit 52%; ythe medium large 
30% and the largest companies 
showed a rise of only 20%. (Note 
that while the smallest companies 
showed a percentage increase in 
profits before taxes that was three 
times as great as that shown by 
the largest companies, the~ per- 
centage gain after taxes was 


No Order to Break Up CPA, Says Howe 


On the Other Hand, TCA's Non-Competitive Position to be Maintained 


from our experience of the last two stagnation in small aviation opera- 


(1) Question: In regard to the 
DC4, Mr. Howe, it has been re- 
ported that the aircraft will be 
fitted with Merlin engines. Could 
you tell me why this decision 
Was made? 

Mr. Howe: As a matter of fact, 
the decision that Merlin engines 
will be uSed has not been finalized. 
Technical experts of Trans-Canada 
Air Lines, the Department of Trans- 
port, and the Aircraft Division of 
the Department of Munitions and 
Supply have been studying com- 
parative performance records of | 
various types of engines for the | 
past several months. 


Our transport service across the 
Atlantic is being conducted with 
modified Lancaster bombers using 
Merlin engines, and the perform- 
ance records pf these engines on 
transatlantic work are being stu- 


; : d 
died. Every care is being taken to) 


base our decision on sound grounds, | 
All I can say at the moment is that | 
our experience with our north At- 
lantic service leads us to believe 
that the Merlin engine has many | 
favorable characteristics for long- | 
distance transport work. 


(2) Question: Would this not 
mean the redesign, to some ex- | 
tent, of the aircraft? 

Mr. Howe: Yes. Introduction of 
Merlin engines would involve con- 
siderable redesign. If the Merlin 
engine is used, the necessary re- 
design will be undertaken without 
delay. 

(3) Question: There ig a current | 
report circulating that TCA is 
going to use only 15 or 20 of the 
DC4’s which Canada will build. 
Can you tell me what is to be 


"Canadian Aviation,” a Maclean Publishing Company 
periodical has made a vawable contribution toward clearing 


up some of the obscurities that 
war aviation policy since the 


have overhung Canada's post- 
beginning of the year. In an 


exclusive interview with the Hon. C. D. Howe,. "Canadian 
Aviation" has been able to present the Minister's views in a 
new and clarified: form. Mr. Howe emphasizes that he has not 
demanded the liquidation of Canadian Pacific Air Lines, simply 
its transfer from its present association with the railway. While 


Mr. Howe continues to insist on 


the preferred position of Trans- 


Canada, it is worth noting that the contract for 50 giant DC4 


transports is roughly twice as 
required by TCA. What other 
one of the few mysteries still 


large as would appear to be 
air line will use the balance is 
remaining after publication of 


the interview by Keith Edgar, associate editor of "Canadian 
Aviation," here reprinted in full. 


50 planes will be required by Can- 


ada. 

(5) Question: Will ‘these DC4’s 
be used in addition to, or instead 
of, the present Lodestar equip- 
ment? 

Mr. Howe: The present Lodestar 
equipment will be used-for light 
traffic lines. 


equipment can be obtained, 


the age of the equipment are be- 
coming excessive. During the war 


period all our equipment has been | 


driven to the limit, and practically 


as | transportation, 
maintenance charges resulting from 


components or similar small oper- 
ations, what about men like Mc- 
Conachie, Field, May, Gilbert and 
others who pioneered these routes 
and are now part of, CPA? 

Mr. Howe: I call your attention 
to the-fact that CPA has not been 
ordered to break up its system. The 


As a matter of fact,| statement of Government policy 


much of our present equipment | 


_will be replaced when suitable new | arate 


indicated that airlines will be sep- 
operations from _ surface 
and that the rail- 
roads will be asked to divest them- 
selves of control of airlines not later 
than one year after the ending of 


the European war. There is nothing | 


to prevent CPA from continuing its 


/all of it has been fully depreci-| present operation under other than 


ated. 'railway ownership. 


The plan is to use DC4’s on routes | 


The Government had to decide 


linvolving long distances between | whether air transport in Canada 
|stops and heavy traffic. Equipment | would be wholly owned by our two 
|similar to the Lodestar will be used {railway systems, and subject to 
jon routes where traffic is compara-| competition of the type that exists 


tors, or by new operating com- 
panies. The present owners of CPA 
will doubtless decide the method by 
which these services will be oper- 
ated in future. 


(8) Question: But has it not 
been stated by yourself that these 
smaller operations did not make 
a profit? 


Mr, Howe: Present-day conditions 
arg more favorable for the opera- 
tor. In the first place, potential 
traffic by air has increased greatly. 
In the second place, facilities for 
air transport have been extended 
and improved. Many new airports 
and landing strips have been built, 
and radio beams and weather serv- 
ices have been extended. Legislation 
has been provided to prevent unfair 
competition. In future, an operator 
with a reasonably adequate terri- 
tory to serve should be able to make 
satisfactory progress. 


(9) Question: In regard to state- 
ments that have been made to the 
effect that the Government wish- 
ed to leave the way open for re- 
turned fliers to get into the air 
transport business, Mr. Howe, 
since it takes a good deal more 
than the ten or fifteen thousand 
dollars that a returned flier can 
probably produce to start an air- 
line, has the Government in mind 
any sort of subsidy arrangement? 

Mr. Howe: The newly formed Air 
Transport Board will consider the 
position that the Government 


should take in the matter of capital | 


assistance 'for new aviation enter- 
prises. I anticipate that private 
capital will be forthcoming. In the 
past, our transportation has been 


or three years. ee 


(10) Question: Will establishe 
operators with sound reputations 
get a preference in their applica- 
tions for airline routes? 

Mr. Howe: Such men will have 
the advantage of experience in the 
matter of selecting profitable routes 
and in attracting operating capital. 
Certainly, past experience will have 
the same advantage in air transport 
as in other enterprises. 


(11) Question: If CPA is to go 
out and no large grouping is per- 
mitted, does any policy exist to 
enable real aviation men in Can- 
ada to plan or protect their fu- 
ture? The bulk of these men 
have given their whole lives to 
flying and went with their com- 
ponent companies to CPA under 
guarantees protecting their jobs. 
Mr. Howe: May I again point out 
that CPA need not be out, as far 
as the Government is concerned. It 
would, in my opinion, be desirable 
that one aviation enterprise should 
not attempt to cover all Canada, 
and it may be that the present 
owners will decide to separate vari- 
ous zones of operation. I see no 
reason why the men presently em- 


tions? 


Mr. Howe: I see no likelihood of 
Stagnation. Progress will depend 
on available cargoes and on suitable 
equipment. The equipment should 
be quickly obtainable. I have no 
doubt that as soon as manpower can 
be had, our mining enterprises will 
resume activity. I am very opti- 
mistic about postwar activity in 
Canada, and transportation by air 
should be in great demand. Out 
travelling public has learned to 
travel by air, and the desire to do 
so is beyond the capacity of our 
present equipment. 


(13) Question: Could an inde- 
pendent aviation board begin 
route hearings now to provide 
foundation for postwar operations 
even though lack of equipment 
may delay assigning franchises? 
With such a foundation in, men 
who already know the field could 
swiftly multiply small services| 
and bush flying activity..as soon 
as the war ends—otherwise the 
process is likely to take many 
years, 


Mr. Howe: Yes. Legislation pro- 
viding for an Air Transport Board 
is now being considered by the 


ployed by CPA should not continue | House of Commons and no time will 
to have a place, whatever may be} be lost in appointing the Board 


the future of that enterprise. 
any event, the men presently em- 
ployed by CPA will have the same 


In| when the legislation has been rati- 


fied. I have no doubt that the Board 
will wish to hear applications for 


chance as others to apply for new new: routes without delay. 


services. 


. 
The only disappointment these 
men can possibly have is that CPA 
will not be permitted to set up a 
second transcontinental service 


(14) Question: Does the Govern- 
ment attitude on small operations 
and the hope of placing air force 
men take into account the fact 
that no contact fliers are train 


bl 
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ait Companies Ht 
with assets under _~ 


$1 Million 


nearly four times as great as for 
the biggest firms.) 

Because pre-war taxes were a 
straight percentage of earnings, 
the performance of the four 
groups in the boomlet and little 
depression of 1936-38 were in ap- 
proximately the same order after 
taxes as before. The medium 
small companies are still the best 
performer over the two years. 

After 1938, the pattern shifts 
rapidly from year to year. For 
example, earnings for 1942 show a 
much sharper drop from 1941 for 
the smallest companies than -for 
the largest. The reason is obvious 
after a backward glance at the 
earnings before taxes—the small- 
est companies had shown the larg- 
est percentage gains up to 1941, 
consequently took the biggest 
beating when 100% EPT was in- 
troduced halfway through 1942. 
Presumably, when the figures for 
1943 are available, the 100% EPT 
for fhe full year will bring these 
companies down still farther by 
comparison. 

Nevertheless, even allowing for 
the present stiff taxation, 


44 Companies 
with assets over 


; $25 Millions 
Se 


129 Companies 
with assets $5 — 
$25 Millions 
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4 243 Companies 
with assets $1-$5 
Millions 
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is obvious, and the apparently pre- 
ferred position of the smaller com- 
panies needs only to be tempered 
with some caution about their 
probable performance should we 
slip into another depression. Tra- 
ditionally, larger companies have 
been regarded as safer when busi- 
ness activity turns downward, ow- 
ing to their greater reserves and 
their ability to spread risks 
through a wider number of enter- 
prises. Unfortunately, the figures 
only test this belief (and find it 
wanting) for the brief 1936-33 
boomlet and recession. 


But for the sociologist and stu- 
dent of public affairs, the figures 
are perhaps of even greater signi- 
ficance. They show first that the 
war has not been a means of 
strengthening-large industry at 
the expanse of small—if anything, 
the reverse has held true. 

Even more important, they show 
that the “capitalist system” has 
continued to function satisfactor-. 
ily in wartime Canada—that small 
enterprises are still able to grow, 


the | that none ‘of Marx’s oppressive 


smallest companies are still show- | “Monopolies” have yet reached 
ing the biggest increases in net the stage he predicted of stifling 


profitavailable for dividends, 


the growth and development of 


For the investor, the conclusion | the nation’s economic life. 


Note on Method of Charting 


In preparing the charts for the article on the comparative earnings 
of corporations of different sizes, The Financial Post has adopted 
the logarithmic scale, a technique that will be familiar to engineers 
and mathematicians but may need some clarification for the general 


reader, 


3% 4 $0 Ow mwee 


. ARITHMETIC SCALE 

In the illustration above, it will be noted that the distances 
between 1 and 2, between 5 and 10 and between 10 and 20 on the 
logarithmic scale are all equal. This is because in each case the 
higher number is exactly 100% greater than the lower number, for 
on the logarithmic scale, equal distances represent equal percentage 
increases or decreases. On the arithmetic scale (an ordinary foot 
rule is typical), the distances are a straight measure of the quantities 
involved (distance between 10 and 20 is twice as great as between 
5 and 10, despite the fact that both represent the same percentage 


done with the other 35? itively light and distance between | between our two railway systems, | Dioneered by men who did not ae Se ca a 1 tr 
Mr. Howe: We anticipate that 15 | stops not so great. * jor whether transportation by air | themselves have all the capital re- c “ ne two first Rc ‘esata 
or 20 of the 50 DC4's will be requir-! (6) Question: What does this | should develop separately from sur- | quires. It seems to me that the ome: ili ia nt ~on Cousin 
ed for Canada’s domestic service.| mean in terms of expansion of | face transportation. The Govern- | 52™¢ methods = be followed a - So = ne satuad the ananie 
Trans-Canada planning trans-| personnel and equipment? }ment decided on thé latter policy, | Pioneering transportation by air, 78s aay Ss aera een oP | training airmen, who completed 
ae cea etre ee en ao a [Pater ee hs A franchise {c nir service jg | hat TCA services will be noncom- a gue : : 3 
ocean services that will require ad-| Mr. Howe: I cannot give you the|beMeving that new transportation anchise for an air service =f titive. TI iti ® the } | their operational tours in combat, 
ditional planes. The number 50 is answer to that question. No doubt, | groups should have a place in avia-| Very valuable, and when the fran-|PENUVE. Phe posi ace a eee nae for the technique followed by TCA. 
ce a rg ad a Wie’ iateda ate. Bese las thise i$ obtained tt ss |you mention arise’ from the fact eee . 
considered a reasonable estimate of TCA officials have forecasts in| tion. cnise 315 obtaine 1e operator | |, at tl see te d to believ New airlines must plan for training 
Canada's postwar requirements. hand. I have no doubt that expan-; The operators you refer to’ de- | should be able to interest capital | ios aa seat eee ze : ch | all personnel who have no previous 
(4) Question: Then TCA is go- | sion of services will continue over , veloped their own services, and sold | in the service. As.a matter of fact, | : "th a Soaaiona” ee Se eee | experience in transport work. Such 
ing to use the entire lot of 50 air- (a considerable period. ‘them to CPA. Those services will | capital seems to be more interested |'" & @¢Ciaration, training will, of course, be that re- 
. craft? (7) Question: If CPA js forced |continue to be operated, whether |in obtaining air franchises than are (12) Question: What can be done, | quired for the particular operation, 
, Mi. Howe: We anticipate that the) to be broken up into its original ‘by CPA, or by the original opera-jthe experienced operators, judging] now to avert immediate postwar |} (Continued on page 10), 


in war years? ' 


Mr. Howe: Any transport service 
must plan to train its pilot person- 
nel. Trans-Canada Air Lines is now 


‘change). 

For this reason, use of the arithmetic scale in charts which cover 
figures of widely differing size is frequently unsatisfactory—on the 
arithmetic scale a small percentage rise in $1 million completely 
dwarts a big percentage rise in $100. But on the logarithmic scale, 
increases or decreases only appear to be the same size if they repre- 
sent the same percentage change. 

This quality makes the logarithmic scale particularly suitable 
for making comparisons where percentage gains are of paramount 
importance. It is also possible, by measuring the vertical height of 
any advance or decline, and measuring the same distance up the 
“yardstick” on the charts, to determine how great a percentage 

’ (mcrease took place. _ a : 
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You never need to lie about your catch 
at Camp White Bear, Timagam!. Lake 
Trout up to 30 Ibs., perfect Pickerel 
fishing—at your front door. Luxury 
eabins, private baths, finest meals. 
Other activities for all the family. 
No hay fever. Rates from $8 a day, $50 
week, Reserve NOW for after Aug. 15. 


TORONTO OFFICE 
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* THE COMPANY WITH THE FRIENDLY AGENCIES > 


TORONTO ELEVATORS 


LIMITED 


MASTER FEEDS 
GRAIN 
LINSEED & SOYA OILS 


Also Owning and Operating | 


THE SARNIA ELEVATOR 
CO. LIMITED 
SARNIA ONTARIO | 


> QUAY, TORONTO) 
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IF YOU PREPARE 
PRINTED MATERIAL 


you know about the unexpected ways in which 
costs can mount. You are familiar with all the 
unforeseen things in the course of copy prep- 
eration that result in wasted time, increased 
expenditures. Because of this, you'll find this 
useful booklet on COPY PREPARATION FOR 
LETTERPRESS AND OFFSET mighty welcbme. 
It tells you, quite simply, how to plan and pre- 
pore material for the printer, so you can avoid 
costly mistakes and save precious time. It's 
packed full of information that will enable you 
to produce a better printing job and keep 
production costs down to rock bottom. And 
it's a guide to printed material that will 
“pull” bigger results and prove more 
profitable. 


fora Gree Cony 


Or write direct to toward Smith Paper Mills 
Limited, 407 McGill St., Montreal, Que. 
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July Crop Outlook Excellent 


If Favorable Conditions Hold, Good Crop Sure 


From Our Own Correspondent 

WINNIPEG.—Traditionally, the 
first of July marks the turning 
point in the development’ of the 
western crop. June is expected to 
be a good month. The troubles 
which afflict the crop are expected 
as a rule to come in July. Gener- 
ally, the crop shows its greatest 
promise for the year at the end of 
June. After that date, the problem 





COMPTROLLER 


R. Bruce Taylor, C.A., 
who has been opp 
troller of Genera 


Toronto, 





as well, 





ointed comp- 
Steel Wares 
Ltd. He will continue as treasurer 





is how much of the then existing 
promise can be realized. 

For the greater part of western 
Canada, the end of June condition 
this year was as favorable as had 
ever been known. Through almost 
all of Manitoba, through a very 
great part of Saskatchewan, condi- 
tions have seldom been better. 
There the crop is quite capable of 
giving heavy yields, and only very 
unfavorable conditions in July are 
likely to prevent them being good. 

Some Poor Areas 

There are, however, some limited 
areas in southwestern Saskatche- 
wan and in southeastern Alberta 
where rainfall has been insufficient 





LONDON CALLING by Adelphi 


and where the best hopes are mere- 
ly for a fair crop, and others where 
even a fair crop is hardly possible. 
In Alberta, north of Calgary, con- 
ditions are on the whole much bet- 
ter than:south of that city. In the 


latter area farmers still hope for an | 


average crop, but their best ex- 
pectations do not go beyond that 
level. North of Calgary conditions 
are decidedly good. ’ 
Statistically, the rainfall so far 
has been ample. Its timing, how- 
ever, was not quite so favorable as 
was the case in Manitoba and in 
most of Saskatchewan, The seed 
planted has rooted and has stooled 
in a way quite sufficient to give a 





good crop, but to a large extent) 
hardly in such a way as to lay the 
| foundation for a possible bumper 
crop. 


| Expectations Good 
Taking the West as a whole it is | 
;much*too soon for predictions, but | 
at least expectations can be. re- 
corded and the present expectation | 
is for a total tonnage of grain close , 
to the best which the West has 
| previously produced. 


In some limited areas, there has 
been too much rain and some low- 
lying fields or patches have been | 
| drowned out. There has been some | 
| flooding west of Edmonton, severe | 
| enough to cause relief measures to 
be undertaken for farmers who | 
' have lost crops, and in some cases, | 
livestock as well. The growth of | 
grass has been excellent and the | 
harvested hay crop should exceed | 
previous records. 
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Story on Robot Bomb Damage 
May Soon Be Revealed Fully - 


By ADELPHI 


LONDON, — It is likely that the 
Government will soon let the nation 
have the full facts about the location 
and extent of damage done by the 
pilotless bombs. The designation 
southern England is accurate enough 
but it lends encouragement to rum- 
ors. Obnoxious and tragic as this new 
attack has proved, the whole damage 
done would not equal that which we 
inflict upon Germany in a single 
raid. The newspapers are pressing 


No Order to Split CPA 
Mr Howe: Any planes suitable | €aged in a jungle war and the law 
for commercial work will be sold | of the jungle prevails. 


(Continued from page 9) 


and if contact flying 1s required, 
then new pilots must be trained for 
contact flying. 

(15) Question: Has the Govern- 
ment a stated policy on the pos- 
sible creation of new provincial 
air services for the extension of 
photographic and fire-fighting 
services as a means of swiftly 
placing fliers, and if so is there 
an early possibility of securing 
equipment with which to set up 
nucleus services? 

Mr. Howe: RCAF is now laying 


| plans for photographic work. I pre- 


sume that those responsible for 
maintaining fire-fighting services 
are planning expansion of those 
services, and provision for suitable 
equipment for- the ‘expanded 
services. 

(16) Question: Is any fixed pol- 
icy in sight in regard to the dis- 
posal of surplus military. planes? 
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for that purpose. However, I must | 
point out: that very few combat 
planes have any possibility of use- 
ful services ag commercial planes. 
(17) Question: Is the Anson not 
a good commercial possibility? 
Mr. Howe: The Anson may have } 
limited application for commercial 
work. The Department of Muni- | 
tions and Supply has fitted up two | 
Anson planes for commercial work, | 
and is testing them out. Seats can | 
be provided for six, but the fuselage | 
is cramped even then. Surplus mili- 
tary aircraft are being sold now, 
and can be obtained at reasonable 
cost from War Assets Corporation. 
My own opinion is that the military 
types are not promising as equip- 
ment for a financially successful | 
transport service. | 


| 
(18) Question: Is there any oP | 





mediate step that men of top 
qualifications can take toward 
planning a future for themselves 
and Canada in aviation? 


Mr. Howe: Certainly. Select a 


| territory, study its commercial pos-| | 


sibilities, and apply to the Air 
Transport Board for a franchise, 





Investigate possibilities of makir® 
financial arrangements, provided 
the application is granted. z 

(19) Question: Just how much 
authority has this new Air Trans- 
port Board? 

Mr. Howe: The Board is similar 
as to duties and authority to the 
Civil Aeronautics authority of the 
United States. The Board will -ad- 
vise the Government on policy mat- 
ters and will have final authority 
in judicial matters. 

(20) Question: Then, in the final 


analysis, the Board has no say on ° 


applications? These are solely at 

the discretion of the Minister? 

Mr. Howe: The Government will 
grant the license for any new route. 
The function of the Board will be 
to advise the Government and 
make recommendations in the mat- 
ter of a new license. I have no 
doubt that the Government will, in 
general, accept the recommenda- 
tions of the Air Transport Board. 

(21) Question: Are there any 
indications that plants. such as. 
Victory, for instance, will be able 
to maintain anything lie their 
present . production? . 

Mr. Howe: Victory is one of sev- 
eral war plants which are presently 
supplying the needs of RCAF. I am 
doing all I can to see that peace- 
time aircraft for use in Canada are 
built in Canada, and there is always 
the possibility of obtaining export 
outlets. Obviously, peacetime pro- 
duction in airplane plants cannot be 
on the scale of wartime production. 
This applies to Canada as well as to 
all other countries. 

(22) Question: In regard to the 
present hearings in Washington 
for routes into Canada, has our 
Government been consulted? 

Mr. Howe: The hearings at Wash- 
ington are a necessary first step to- 
ward an application for the right to 
fly in Canada. The purpose of the 
hearings is to select the American 
operator who will be granted the 
privilege of applying to our Air 
Transport Board for a permit to 
operate in Canada. When one com- 

pany has been selected for that pur- 
pose, its application will be for- 
warded by the State Department of 
the United States to the Department 
of External Affairs of Canada, and 
only then will the application be 
considered by Canada. 

Before any new opesation in Can- 
ada can be considered by Canada, 
the. International Agreement be- 
tween our two Governments must 
be revised. When the Agreement 
comes up for revision, it is quite 
possible that Canada will wish to 
apply for entry of a Canadian opera- 
tion into the United States. 

(23) Question: Can you give me 
any information in regard to the 
Government's plans for air routes 
into the United States? 

Mr. Howe: No. There is no. in- 
formation on that subject which I 
can give you at this time. 





for more frankness on the part of 
the Government. 

The war is going well, and the fear 
that the Russians would not be able 
to mount a major offensive this sum- 
mer has been dissipated. Once more 
the Red army, superbly, led and in 
wonderful spirit, is hurling the Ger- 


mans back toward their Fatherland. | 
There is some criticism of the gal- | 


lant American, General Omer Brad- 
ley, for shaking hands with the 
German commander when he sur- 
rendered at Cherbourg. There is the 
historic episode of the American 
Civil War, when Grant asked Lee to 
retain his sword. But there is no 
chivalry in this war. We are ‘en- 


The censor will now permit me to 
mention the weather in the first half 
of June. Never did a month so belie 
its reputation or less deserve the 
adjective “flaming.” It was~ cold, 
with rain and autumnal gales giving 
all the advantages to the defense. It 
only emphasizes the wonderful skill 
with which the invasion was accom- 
plished. 

One of the most spirited debates 
of the session took place this week, 


when Parliament discussed the fu-/} advertisement. 
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ture of the Ministry of Information. | 
The consensus of opinion was| 
that the ministry had done a grand 
job and that it should disappear as 
soon as the war was over. Brendan 
Bracken was in grand form. His wit 
and vitality flashed like lightning. 
He is blunt, fearless, yet tactful. One 
wonders as to his future. He says he 
will not stay in office when the war 
| ends, but if he changes his mind he 
might go very far indeed. He has 
| immense intellectual force and of 
| course has a blameless record during 
the years of bewilderment before the 
war, when he backed Prime Minister 
Churchill, who was a rank outsider. 

As for the Ministry of Information, 
the sense of parliament is that pro- 
paganda is a necessary. weapon in 
wartime but an abomination in 
peace. The English are not good with 
the trumpet. As one M. P. put it in 
debate, “virtue that needs a press 
agent is a poor thing.” 

On the other hand there is a reali- 
zation that legitimate publicity can- 
not be ignored and some doubts 
whether it could safely be left to the 
foreign office, which by nature spe- 
cializes in, secrecy and does not be- 
lieve that sweet are the uses of 
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Don’t let 
VICTORY 


caich you napping 





Every forward -looking Canadian manufacturer is 
making his post-war plans now. Much of the work in 
preparation for V Day involves the dictation of numer- 
ous notes and instructions, which must be sandwiched 
into busy war production. Here is where the time- 
saving Dictaphone is proving its worth. The : 





‘Dictaphone executive is the efficient executive. V Day 
will not catch him napping. . 
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DICTAPHONE CORPORATION LIMITED 86 RICHMOND 8T., W., TORONTO 
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We Have Been Asked .. . 


The Financial Post will provide subscribers as quickly as possibile 
the answers to specific questions about business, taxation, invest- 
ments, wartime regulations and other subjects. The Post cannot 
undertake to make. predictions, will not express opinions on matters 
involving individual business judgment or on conditions or invest- 
ments outside Canada. All communications should be addressed to 
Business Enquiry Editor, The Financial Post, 481 University Ave. 
A four-cen? stamp and address label from subscriber’s copy of The 


INCOME TAX 


Daughter Becomes 21 

My daughter who is attending 
the university became 21 on June 
15. I have been deducting $108 
from my income tax on her ac- 
count in previous years, because, 
although she was over 18 she was 
still under 21 and was attending 
Will I be allowed the 
same deductions for 1944 although 
she became 21 in the first half of 


college. 


the year? 


Yes; you are atlowed the full 


Financia] Post must be enclosed. 


both. It,is assumed the life insur- 
ance annuity is of a type considered 
similar to a government annuity so 


it would qualify for exemption. 


Seeks Refund 


ment? 


All you need to do is write a let- 


I find I paid more compulsory 
savings on my 1943 income tax 
tharf was necessary. In asking for 
a refund should I make out a 
fresh income tax return or will 
I just write a letter stating the 
facts and asking for an adjust- 


deduction, even though for the 
greater part of the year she will be 
over 21. 


Annuity Exemption 

On April 22, 1940, I took out an 
annuity with a life insurance com- 
pany for $100 a month to ma- 
ture in 12 years. Again in June 
17, 1940, I took out an immediate 
annuity with the Dominion Gov- 
ernment for $765 yearly. Are 
both annuities exempt for full 
amount or only up to a limit of 
$1,200 for both? 


The two annuities are tax-free 
only up to the limit cf $1,200 for 
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ter stating the facts and asking for 
an adjustment. 


SINGLE MAN’S TAX DEDUCTION 


Under the new Income tax regula- 
tions, eliminating the compulsory 
savings portion of the personal in- 
come tax, a single man with an 
income of $100 a month will have 
$11.95 deducted from each monthly 
pay, instead of $19.55 as stated in 
The Financial Post last week. In 
this income tax bracket, the fixed 
portion of the war tax deducted 
under the former schedule was 
$11.55 and the compulsory savings 
portion $7.60, a total of $19.55, no! 
$27.15. 


INVESTMENTS 


Newcor Mining & Refinin 
Some time ago I purchase 
shares in Newcor Mining & Re- 
fining. Would you give me some d 
up to date information on what 
the company is doing and what 


its chances are? 


Newcor Mining & Refining Co. 
according to a recent announcement, 
plans to be in production in about 
three months’ time. Output is to 


comprise gold and arsenic. In pre- 
vious work the shaft was put down 
to a depth of 460 ft. and some rather 
good values were demonstrated in a 
relatively narrow vein structure. 
Ore is complex in character— 
arsenic usually makes recovery of 
gold difficult—but the manage- 
ment claims that the metallurgical 
problem has been worked out satis- 
factorily and that the plant to be 
installed will take care of this ques- 
tion. The company has outstanding 
—or had until recently—3,573 pre- 
ferred shares which are being ex- 
changed into common on ‘the basis 
of 50 common shares for each pre- 
ferred. The company has an author- 
ized amount of five million common 
shares of which 1,300,000 shares are 
‘expected to remain in the treasury 
after conversion of preferred shares 
is completed. ‘ 
As this is rather a new type of 
operation for Canada and as it is 
impossible for us to judge how sat- 
isfactory the method of ore treat- 
ment will work out, we would not 


like to venture a prediction as to 


what the company may realize in 


earnings if production is success- 
fully achieved. 


General Steel Wares 


A client of this bank holds 7% 
preferred shares of General Steel 
Wares and is of the opinion that 
these shares are being redeemed 
on Aug. 1 with option of taking 
cash or bonds. A report on this 
and on the financial position of 
the company, with respect to pre- 
ferred shares, would be appre- 
ciated. 


The 7% cumulative participating 
preferred shares of General Steel 
Wares have been called for redemp- 
tion at $110 and accrued dividends 
on Aug. 1, 1944. The accrued divi- 
dend amounts to $1.75 a _ share, 
bringing total payment to $111.75 
for each $100 par value of this issue. 
No conversion privilege to bonds 
has been provided, the company's 
recent issue of $2 millions of serial 
debentures being placed privately. 
However, a new 5% cumulative pre- 
ferred issue has been placed on the 
market recently, whose dividends 


Insurance Case Histories 


I—Illustrating Use of Life Insurance to Guarantee 
the Continuity of a Business 


This is the first of a series of articles on life insurance 
at work, based on actual cases where life insurance has 
solved specific problems for individuals and business con- 
cerns. Names have been altered. 


Back in 1918 two young brothers, 
call them Frank and Fred Ogden, 
had an agency in a Canadian city 
for three leading lines of General 
Motors cars. 

Their business had grown from a 
small bicycle and repair shop to a 
leading position in the automobile 
sales field. Both were young and 
healthy, and old age and death 
seemed a long way off. Interest 
rates on money at that time were 
around 6% to 7%, but by their in- 
dustry and ability they added at 
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least another 15% to the normal 
earning power of their capital. 
Pessibility of Death 

One day a mutual friend, an in- 
surance agent, asked them what 
would happen if one or both of‘them 
died. He pointed out that if both 
died the business would face a 
crisis) If one died the. survivor 
would have to carry a double load 
in running the business and sup- 
porting the brother’s wife and chil- 
dren for a long period of years. 
(Both brothers were married and 
had’ families). An extra $20,000, he 
suggested, would be a big help in 
meeting either situation. So he pro- 
posed they take out a $20,000 policy 
jointly on their lives, payable in 
full on the death of either one. 

They already were carrying fire, 
accident and sickness, and liability 
insurance, paying the premiums out 
of the business and it was suggested 
the life insurance premiums be paid 
the same way. The policy was taken 
out payable to the firm, the 
premiums to be paid by the busi- 
ness. 


It was also felt this partnership | 


insurance was only a start, that they 

should have more insurance payable 

to their respective wives. So each 

bought $35,000 additional insurance, 

payable to their wives, the 

premiums to be paid by the firm. 
Hit by Depression 

In 1930 the business was hard hit 
by the depression. Sales were bad, 
collections worse. But the $20,000 
partnership policy was 13 years old, 
with all premiums paid regu- 
larly and all dividends allowed to 
accumulate so it represented a sub- 
stantial amount of money. When a 
bank loan was necessary it proved 
highly acceptable collateral at the 
bank and the business, instead of 
folding up, kept going. 

In 1935, Frank’s wife died, leav- 
ing him with a growing family. The 
oldest boy was with the firm, which 
had weathered the depression and 
business was again becoming 
normal. 

In 1936 they again considered 
their personal life insurance. Fred 
whose wife was still living, took out 
$20,000 more payable to his wife. 
Frank’s examination showed up a 
disability. He was uninsurable. 

In 1938 the brothers were anxious 
to clear off the bank loan taken on 
in 1930 so the $20,000 partnership 
insurance policy, then 20 years old, 
with accumulated dividends, was 
surrendered for cash and the pro- 
ceeds used to clear off the bank 
loan. Shortly after that Fred :died 
suddenly and his,widow was paid 
the $55,000 proceeds of the two 
policies on which the firm had paid 
the premium. By an agreement 
drawn ,up when the original per- 
sonal policies were taken out, 
Fred’s interest in the business 
ceased with the payment to his wife 
of $55,000. 

Frank Ogden is now the sole pro- 
prietor of the firm of Ogden 
Brothers, clear of debt. He plans to 
remain in charge until his oldest 
son returns from the war. * 

The policy for $35,000 taken out 
originally in favor of his deceased 
wife, is still in force, payable to his 
estate and when he dies it will give 
the family $35,00@ to bring the busi- 
ness through whatever reorganiza- 
tion may be necessary, and pay off 
succession duties, etc. 

The case of the Ogden Brothers is 
a good example of the intelligent 
use of life insurance. Note that the 
bulk of the insurance was taken out 
with the purpose of liquidating the 
claim of one partner in the event of 


‘| death, simultaneously making ade- 


quate provision for his widow and 
family. Note also that by taking out 
the policies when the business was 
young and profitable, sufficient 
value had been created in the 
policies to tide the company over 
the depression years, an extra bené- 
fit that might not have accrued had 
the insurance not been written 
early. o—: 


ee 
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Robert McKee, of Vancouver, who 
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seem to be better secured than the 
former issue, due to the greatly 
reduced fixed charges for interest 
and.the much lower amount now 
required to be paid as preferred 
dividends. The new shares are re- 
deemable at 105 at 30 days’ notice. 
They were offered early in June 
by a group of investment dealers 
headed by Dominion Securities 
Corp., Toronto. 


In the year ended Dec. 31, 1943, 
earnings of $11.42 were reported on 
the old preference shares, a tetal 
of $7.63 being distributed per share 
including 63c a share participating 
dividends. In April of this year, a 
subsidiary, MacDonald Manufactur- 
ing Company, was sold for a price 
reported in excess of $2 millions and 
proceeds of this sale were used to 
reduce total funded debt by almost 
50% in a refunding operation to a 
lower interest basis carried out later 
in the same month. Working capi- 
tal position has been greatly 
strengthened in recent years. 
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~ New Wartime Regulations ~ 


Post Summary of Latest Ottawa Rulings 


Rubber: WPTB Order No. A-1265, 
effective. June 26, provides that a 
manufacturer may use synthetic 
rubber thread as a substitute for 
natural rubber thread in the manu- 
facture of fabrics which he pro- 
duced in the base period, provided 
that the weight of elastic thread and 
the price of the article. are not 
altered. Cotton Admin. J. H. F. 
Turner. Pree 


Hot Air Furnaces: WPTB Order 


No, 410, effective June 20, prohibits 


all sales or deliveries of new hot air 
furnaces except against certificates 
of essentiality. D. Gordon, Chair- 
man, 
e e * 

Tapioca: WPTB Order No. 411, 
effective June 19, removes tapioca 
from the schedule to Board Order 


116, and provides that the maximum | f 


manufacturer’s price for tapioca 
shall be his base period maximum. 
Chairman D. Gordon. 


Brick, Clay, Tile: WPTB Order 
No. A-1266, effective June 28, pro- 
vides maximum manufacturers’ 
prices for brick, structural clay or 
terra cotta tile in Manitoba, 
Saskatchewan and Alberta, and pro- 
vides that a dealer whose actual cost 
is increased by the order may in- 
crease his. prices accordingly. 
Admin. of Construction Products, A. 
A. Ridler. 

s s 

Lamb and Mutton: WPTB Order 
No. A-1246, effective July 3, replaces 
Board Orders 196, 354, and 383. It 
establishes maximum prices at 
which lamb and mutton miay be sold 
at wholesale and retail, and pro- 
vides standard rules governing the 
cutting up of fresh and frozen lamb 
and mutton for sale. ‘ 

= < 


Honey: WPTB Order No. A-1259, 
effective June 26, fixes maximum 
prices of honey and provides regu- 
lations for its sale. Co-ordinator, 
Foods Administration, K. W. Taylor. 

a + 7 


Baling Twine: Order in Council 
PC 4722, dated June 19, provides 


that articles entering into the cost 
of manufacture of twine for baling 
farm .produce shall enter Canada 
duty-free, and shall be exempt from 
war exchange tax, special excise tax, 
and sales or consumption tax. Clerk 
of the Privy Council, A. D, P. 
Heeney. 
* e ” 


Distillers’ Solubles: Order-in- 
Council P.C. 4723, dated July 19, 
provides that distillers’ solubles 
(liquid as well as solid) obtained 
from the liquid residue remaining 
after the alcohol has been removed 
in the process of distilling grain or 
molasses mash, when imported 
without admixture for use ex- 
clusively in the manufacture of 
feeds for livestock, poultry or fur- 
bearing animals, shall enter duty- 
ree and be exempt from war ex- 
change tax. Clerk of the Privy 
Council A. D. P. Heeney. 


C.P.R. May Revenues 
At New High Level 


MONTREAL. & Canadian Pacific 
Railway’s gross revenues in May, at 
over $27.3 millions, was the highest 
total for any May on record and 
third highest of any monthly gross 
in company’s history, having been 
exceeded only in November, 1943, 
and October, 1928. Operating ex- 
penses were up nearly $3 millions, 
to leave net operating income slight- 
ly above last year and highest May 
net on record. Five months gross 
was up nearly $16.4 millions over 
last: year, and net up nearly $1.4 
millions. 


Comparative figures follow: 
1944 1943 Incr. 


$ $ . 8 
27,316,649 24,205,061 3,111,588 
22,846,290 19,891,648 2,954,642 


4,470,359 4,313,413 156,946 


+++ 127,918,069 111,533,314 16,384,758 
Op. exp. 109,776,111 4,751,589 15,024,522 


18,141,958 16,781,725 1,360,233 


May 
Gross ... 
Op. exp. . 
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‘Subierfugitives’? 


Y 
Y 
Vy 
Y Y 
Yy yy 


G 


Yj 
Uy 


Per DELIBERATELY OF COURSE—but “subterfugitives” may 


be 


hiding behind you. 


A “subterfugitive” is an eligible man of military age who has not 


cleared his status with the armed forces. 


Check your personnel today ! Make sure of the standing 
of every employee in your organization. 


The time has come when every able man is more valuable to 


Canada’s army than to any industry. Our supreme effort is called 
for. Only fighting man-power can deal the knock-out blow. 


2 


Find out who should be wearing this badge 


The CANADIAN ARMY 
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THE FINANCIAL POST 


July 8, 1944 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official steck exehange prices for iisted stocks, including eurb market 
quotations, Por unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility fer these quotations. 


Range Div J 
BAS ‘R'te 


7% 
; 
5 
8-2 


113 
& 
96 
96, 
88 
8 


Se2., 
Soo.) t. xa 


~ 
* 


- 
on 


re 


toe ee 


SuBeuBa toe 


TNSSRSR 
oe 
rebE ed 
‘ - ee 
wre? *) 
 Beees au. & 


24) 2.10 
358 141 


a 


sone ht 


+4 se 
10, 40+ 
5 4.33 
145) 2.50 
58a 41.75 


Za 
1% 
23 


16) 
4 
me 


os 

t 

w 

. 2 

10 * 2 

af 

wi 

li 3 

i..20 

143 80 
5: 


128 | 
273 
21 


+.40 5'Dom. 


Acme Giove 
Do pref 


Barker's Bread ... 


Do., pref. 
Beath & Sons 


Beatty Bros. B. .... 
2nd pref. .... 
Beaver Lumber .... 


De 


Do 
Beidir 


pret 
ve Cort 


Biue Ribbon pref. . 
Bs os 
Hender,. . 

OE. 2.0 


Bive Top Br 
Brand 
Brant 
Bright 
Deo 
4 


Cord 
TG 

pref 

B 


Calc well 
Dw 
Do 

Caisary Power 
Do.. pref. 


ist pref 


Canada Bread pret. 
See s<cy 
Stone .... 
Canada Cycle, p 


Do.. pref 
Can. Cr 


Forg. (B) . 
Malting 


Can 
Can 
Can 
Car 
Do 
Can 
Can. Car & F pf. 
Can. Celanese Ri 
Can. Converters 
Car. Cottons .. 
Do.. pref 
Can. Fairb 
Canadian F 
Can. For 
Can 
Can Gen. Secs 
Do. Bie 
Can. Ind. Alc. ‘ 
Can. Indust. 
Can. 
Can. os 
Can 
Can oti c 
C. Pr. & Pa. In. 
C. Tube & Stl 
Do., pref. .... 
Do. 2nd pref. 
Can. Vickers c. 
Do.. pref. 
Car 
D 


W. Cable 
pref. 


B 


ae 


+200 4 


14147 "| Sie . 
15 


< 15+ 23. Cons. 
381 141.50 53 Cons. 


1.20415 


Pulp & P. pref 
Bruck S. Mille ..... 
Linen c. 


2nd pref. . 


Starch pref 


Bronze prei 


WEEK ENDING JULY 3 


ulyl 
Y'le 


13) 804.20 S9.Agnew faa | 


62 pref. 
Leteuce Steel, cj 
52 Do. pref. ..../ 
5,Alum. of Can. p, 
108 Aluminium ....; 
6Amal. Electric i 
.. Ang Can Tel p» 
4 Asbestos .. a 
6.2 Assoc. Brew. .. 
5 Assoc T & T pt, 

4.4 Bk, Can. Nat.) 

4Bk. Montreal .. 

4.2 Bk. N. Scotia.. 

4.1 Bk. Toronto .. 
7 Bathurst Pr. 
.. Do. (B) 

Beatty Bros. A’ 
2 Belding Cort. p, 
1 Bell Telephone | 
4.1 Bertram & S 
7 Biltmore Hats .; 

. Blue Ribbon .., 

. Brazilian Tr. .. 
3h Brew & Distil. 
3 Brit. Amer. Oil 
5B. C. Packers../ 
...\B. C. Pulp:e. .| 

1B. C. Power A., 

Do. (Bi 
. Brown Co, 

. Do. pref. 

3 Building Prod. 
5.7 Burlington St’ 1, 
... Canada Bread ¢| 

. Canada Cement 


* 


5. 
5. 
10 


10 
4. 
5. 


7.1 Can wore. 

. Can. Iron 

. Do. pref. 
. Can. iting ..| 
7 Can. Nor. Pr...| 
73; De. prev. .vesi 
4Can. Packers ..; 
5.3 Can. Perman, ..} 
. Can. Starch c ..| 
...,Can. Steamsh’s. 

_* Do. pref. 
Can. Vinegars.; 
“< 1Can W Cabie A, 
... Can. Bakeries..; 

53 Do. pref. 
3.7 Can. Bk. Com..;} 
Can. Breweries 
7.1 De, pref. ....} 
a tonze c., 
3.4Can. Canners ..; 
5 os Ist pfd..., 
Do. _ a. 

a, Car & 

83 Do. pref. new} 
4.4 Can. lanese . 
Do. pref. ....; 
... Can, Dredge “| 
4.1Can. Food Prod. 


11 6.1'Can. G. Inv...; 


Can ind Ale A 
.. Can. Indust. B.| 
- Can Int 1 T pf, 
...'Can. Locomo. .; 
.-» Can. Marconi..; 
... Can. Oil, pref.. 
--» Can. Pacific ..j 
C Pr & Pa In p 
3.8Can. West’ho’ se 
-..assidy’s € .... 
. Catelli Food .. 
.. Chem Research \ 
... Claude Neon ..} 
... Cockshutt Pl. ./ 
..-(Com. Alcohol c; 
.. Cons. Bakeries.) 
- Cons. Paper ...; 
Press ...; 
Smelters. | 
§ Consumers’ Gas 
66Consum. Glass 
-. Cosmos Imp..| 
.. Cres. Cream, p 
8.2 Crow’s N. Coal, 
. Cub Aircraft | 
... Dairy Corp. 
5.3 Do. pref. 
: Distill-Seagram ; 
5 Dom. 
4 Dom. 
. Dom. 
. Dom. 
_1: ee 
... Dom. 
5 Dom. 
3.8 Dom. 
Do. 


Bank .. 
Bridge S 
Coal, pf..| 
Dairies + 
a | 
Engineer.! 
Envelope. | 
Foundries 
Glass ..., 
re 
Oilcloth.j 
.. Dom. St. & C.B, 
3.3 Dom. Stores 
Dom Tar & Ch) 
5.1 Do. pref. ....] 
7 Dom. Textile .. 
--. Dom, Woollens. 
-.-, Do. Rights ..| 
-.. Donnacona P. .| 
... Drum St. aa 
. Dryden Paper.. 
East Koot Pr b, 
74 East Steel 
6 Easy Washing . 
. Electrolux .. .. 
.. Enam. & Heat..| 
. English Electric, 
. Equitable Life.| 
Fairchild Air. 
6 Fam. Players ‘| 
25 5.1 Fanny Farm. { 
. Federal Grain.| 
Do. pref. ....) 


| Sales | June July 3 
26H OL 


27 


50329 
410 

45 
475 


25; 124 
565, 991 


250: 104 
90 47)" 49 


91 


| 28 
2s) 31; 
70, 72 
25, 16 


\Last Week end. 


Cl'se 


23 22 
314 Hi 
ma, «ee 
Ia ae 

113° (113 
12 12 
6 96 
981 100 
914 911 
10 
52 
22 
23 
40 

135 

147 

229 229 

230 230 
14) 15h 

3st 4 

30 |W 
133 133 
153i 

10) 

9 

a 


23 
3 


5113) 


92 


1 8) 83 


329 98 96 
140 100 100 
21 1493 150 

5 9 9 


7210 2.25 


1 


1 


5 138 
128 
i 
52) 
43 


0 113 


3169 .274 
500 .15 


50 
630 

- 25 
1260 
3425 


High Low | 


Range |Div July1|, | 
1944 7 = 


Go } I 
-.. {Fleet Aircraft . 
4\Ford Motor A..| 

4 Do. (B) ..... 

8 Foundation Co. 

. Fraser Cos. ... 
10Gatineau Pwr.. 
5.7| Do, pref. ....| 

90 5.50 6, Do. 54% pref.) 
114,+.25 . Gen. St. ares) 
108 \1+.440.. | Do. pref, .. | 
841 2.5042 4.7 \Goodyear Tire | 
524) _ = Do, pref. 

38) -}Gt. Lakes Pap.. 

Do, pref. .... 

Do, Vot, tr. ¢ 
° Do. Vot, tr. 
.-.|\Gypsum, Lime. 
...|Ham, Bridge .. 
6.2 Ham. Cot. ..... | 

4 Harding Carpet, 

6, Hinde & Dauch 
orn Smith Pap.. 

Do. pref. 
+. (Hunts (A) 

| Do. (B) 

..|Hydro Electric 
4.8 Imperial Bank. 
3.4 Imperial Oil 

10;| 40+. 15 . \Imperial Tob. 

6 (6% ° Do. pref. ee 

98; 50+. 10 ‘imp. arnish . 

21 \*.50 . Indus Accept Al 
12 {80 5.4 Inter. Bronze .. 
213,1.50 Do. pref. 

15 \t.80 , ee Metal Ind.. 
99 | 6 Do. pref. 

972, 6 ‘Do, pref. A.. 
108 | 4 : Mill, pref.. 
28- |1.60 . Nickel c.. 

. Paints ... 
Do. pref. 
..» Int. Pap. & P.. 
5.4 Do. pref. .... 
4.7,Int. Pete. ..... 
... Int. Power c .. 

7\ Do. pref. .... 
e-jdmt. Util. (A).. 
e--| Do. (B) 

6 Inv. Found, pf.| 
«+. Jonn Inglis ...., 
-..,Kelvinator ....; 
..-/L. St. John Pr.) 
223 1. 20 4.5 Lake of Woods., 
0 44 4.4 Landed Bank . 
13 .70+.30 6 Lang, J. A. 

13) .60 “ l Laura Secord.. 
3 . Legare, pref. .. 
° » Laaeay. Cc. W.. 
ei! 2 peed pref. 
2241+ .25 sinanane (A) 
224 1+ 25 8.2). Do,” (RB) 020s 
18 {| 1 5.8,Maclaren Pr. .. 

74.10 7.7,.M. L, Gardens p} 

5a, . ... Maple Leaf Mc 
ae ,. Do. pref. | 

.|Massey-Harris .; 
ii 25 


... MeCol 
103 | - 5.7 n 
14.60 Bg mcm pref..| 
° . Mercury Mills .| 
103! . .{Minn. Ont. Pap.| 
45 2.50 
is | 2 


19 |t.35 
8 |.80 
84 5 


4i;.. 
724, 5 
193; 1 


20}. 
106 |7-+-5a 
20 


. Mitchell, J. S.. 
. Mitchell, Robt.. 
6.5 Mod, Contain. c| 
.» Monarch Knit 
«--, Do. pref. 
--- Mont. L. & Pr.. 
.../Montreal Trams) 
5 Moore Corp. | 
5.4.Nat. Breweries. 
... Nat. Grocers . 
.-, Do. pref. ; 
... N. Sew. Pipe A; 
6.2 Nat. Steel Car..| 
4.1 Niag. W. Weav. 
...Noorduyn Av..j 
.|North Star Oil. 
6.4 Do. pref. 
soo (Mor. Trusts ... 
3.8 Ogilvie Flour .. 
4.3, pref. ..../ 
. Ont Silk Scrpts; 
6.4 Ont, Steel 
6.2. Do. pref. 
.-- Orange Crush.. 


S+ ate 


ee 
= 


7.7Ottawa El. Rly.| | 
7 Ott. L. H. & Pr.) 
5.2 Page Hersey be 
‘ee 
a “Corp. 


Sud 


eden 
at De. iy pref.) 
. Pressed Metals} 
. Price Bros. 
5 Do. pref. 
4Prov Transport) 
wee Power. | 
7 Regent Knit. pf, 
8 River 8S. ue ‘| 
6.3,Robertson, Ly 
+: Do. pref. ....| 
5.3 Rolland a 
4.3 Royal Bank al 
4 Russell Indust c 
... Saguenay Pr. Pi 
6 Shawinigan Pr.. 
3.1.Sher, Wms, ... 
5. Do. pref. ....| 
3.5 Silverwoods ... 
4.4| Do. pref. ....| 
15 dye & Son c 
. Simpson, A. .. 
° osef DOs (BY. ccuse 
+40 6 Do. pref. oceos 
5.5 Slater, R. ccoes 
8.6 So. Can. Pr. 
5.7, Do. pref. 
. Southmount In. 


RE wEIuFs acs 
zeae 


a 
os 


~ 
© 
irae. 


wo 
w 
a 


5. 
4. 


~ 
a3 
i. 
. ~s 


J 
— 


{Last 


200 1103 
90, 92) 
15, 54 
50 4) 
130, 234 


115,104) 
110 103) 
37110 
7052, 342 
1135, 2) 

5, 18 
2170) oH 


33697 3h 
sa 24 
5 110 
60; 314 
900. .20 
50, 49} 
2400) 8 


Week end. 


33 


26) 
19 
27 
9 
887 
94 
15) 
1103 
941 


23 
104) 
+104) 
111 
35 
33 
20 
21h 
91 
22 
24) 
110 


30 
50 
9 
16 
173 
254 
95 
16 
158 
13 
8 
65 
262 
24) 
213 
91 
6) 


373 


284 
213 
16) 
24 
4) 


| Sales|June July3 
| 2 H L 


318 


Cl’se 


150 2.50 2.65 2.65 2.65 
1305.50 5.50 5.25 


3 19 
244! 26 
5 161 
20' 12 
70 16} 
5112 

5, 3h 
% Th 
75| 5 
30 252 
200, 8h 
318) 95 
10) $1 
1260, 7h 
400| 98 
126, 37 
225, 92 
1800, 24) 
20 98) 
8) 


170| 29 
120 101 
1118; 15 


10, 9} 
50,1054 
6079, 22 


19 
261 
161 
15 
16 
115 


94 
105 
23 


STOCKS NOT TRADED THIS 


Div. 


Last 


July 3 


sale Bid Ask 


11 
80 
112 
37 


8 
80 


35 
Sia 21 
1 . 
105 
6 
3 
39 
10 
22 
1113 
10 
113 
92 
45 
21 
s 
26 

6) 
92 
6! 
8 
6 
25 
103 
50 
1063 


0 
25 
- 1.30 
BY 


e .-. 
oS usStuS 2a: 


‘Bi 


old 2.10 
ghts 1? 


(A) 
\B) 4.15 


pref... 7 
Ing. Rand.... 
ae 


#1 


Wal ipaper A... 


Capital Estates - asl eal 


Carnation pid. 


Cassids’s pref. ... 


Catelli Food pre 
c Knit 
Cer 


Chart t Truet 


Cr. Gai Wines .. 23 


Circle Bar Knit. 
City Gas & El 


Can. L’g, .... 


i a oe 
ae 
8 

4 

25 
60+ .05 


Coast Brew. ...... 
Coll Terminal ... 


Do., pref. 
Comm 
Conduits Nat 
Cons. Div 


wales. ‘pref... 


” 


Crown Cork. ...... 


Crown Dom 


Disher Stee! . 
Do.. pref. 
Dastili-Seagram. 


10 
100 


rate Last 


; Dom. Ang. Inv.... 


Do., pref. 
Dom. Envelope pref. . 50 
Dom. Fabrics 

Do., pref. 

Do., 2nd pref. .... 1.50 
Dom. Scot. Inv. 

DO, ‘BEOE. cvcses 11. 25 


“3a | Dom. Square ‘. 


40 
9 


15 
109 


j 


| English Elec. 


! 
For. 
| Genl 


| Gt. 


Dom. Textile pref. .. 
Dom. Woollens pf.. 
East Koot. 
East Theat. 
Economic Inv, 


7 
60 


(B).. 
Federal Fire 


| Floury Bissell .... 


Do., pref. 

Pr. Secs. 

Freiman ... 
Do., pref. 

Prod, A 

‘B) 

ONO. racers 

West Life 

Gt. W. Saddlery .... 
Do.. pref. 


Do, 
Do, 


| Greening Wire .... 
Guaranty Trust p... 


| Gurd, Chas, 
Do., pref. 

Halifax Fire 

| Hayes Steel ., 

| Hillcrest Coll, 


Holt Renfrew 


Do;, GUO: <.5s% 


| Humberstone S. .... 
| Huron & E. Mt 


Do., 20° pd, 


| Hydro Electric . 


| 
| 


} Inter’c 


| 
} 
| 


| 


j 
} 


Imperial Life 


| Imp. Varnish pref.. 


Indust. Accept. pref. 
Inter-City Bak. .... 341 
Coal 
POL, crcrccpe 
Coal & Co... 
Int. Nickel pref. ... 
Int. St. Rity. A 
Do. ‘B) 
Inv. Found. .....«. ° 
| Jam. = (wr. ove 
Do., 
Lake of | Woods pref. 
Langley‘s 
Do., pref. 


Do 
Int, 


| Levy ‘Bros. 


| 


Mackenzie Air .... 


| Mackin Steel ...... 


iM. L. 


| 


Do. pref, 
Gardens c... 
Maritime Tele, 
Do., pref. 
Marcus Loew’ 
Do., pref. 
Melchers 
Mod. Contain. pref.. 8.50 
Monarch Life 
Montreal Cot. 
Do., pref. 
Mont. Is, Pr. 
Mont. L, & P. sone 
Montreal Loan .... 1.25 
Mu. ae & | oa 
1, 25 
Montreal Tele. .... 01.82 
Moore Corp. pf. (A) 7 
Do., pref. (B) ... 7 
Mt. Roval Hotel «.. 
Muirheads 
Do., pref. 
Murphy Paint ..... 
Re 5.50 
Nat. Breweries pref, 1.75 
Nat. Grocers 
Do, pref. 
National Tr. 
Nor. Can. 
N.S. L & Pr. 
D0., PEO. cc. ccgece 
Ontario Loan 
Ont. Silknit ... 


Do., pref. ........ 
Ott. L.H, & Pr. pref. 


3% 


re ‘1.371 


ace “61 


July 3 
Bid As 
504 
85 
52 
11 
518 
234 

1.25 
34) 
34 


Paints c. .... 
Pantepec Oil .... 
Paton Mig. 

Do., pref. 
Penmans pref. 


Photo Eng. 


Regent Knit c. 
6) 
333 Do., pref. 
38 
513 
1.05 
20 
0 


9% 
St. Law. FI. 


Stand. Clay 
Stand. Radio 
Stop & Shop 


—. 


Tamblyn pref. 

Thayers 
Do., 

Thrift 
Do., 


Pete. com. 


ref. 


Pacific ore fese 


Quebec Pulp pfd... 
Que. Telephone .. 
Real Estate L'n.... 
Reliance Grain .. 
ite 461+ i 
Rolland Pap. pref.. 

Russell Indust. pref. 


Div. 
rate 
$ 

03 


People’s Cr. Sec... 


+.40 
2 
oo 4.25 


6 
7 
5.50 


- 1,404.00 
q 


Tip ‘Top Tailors ee 


Do., pref. 
Tor. 
Do., pref. 
Traders Bidg. 


Do. (B) 
Do. pref 
Do, (A) rights 
Do. (B) rights 


Twin City 
Do., pref. 


United Secs. 
vee at 


Koot Pr. 
West Cc. Ficer. 


Do., ist pref. 


«On arrears. 
to date. 


i 


| 
| Aquarius 
Bayonne 


Saguenay Pr. p.... 5.5 
Sarnia Br. (A) ¢.50+.15 
Scythes & Co, .. 14-.50 

0., pref. 1.75 
Silverwoods c. ..., 40 

e Simon & Sons pref.. 7 


Elevators .. 


West Grain, pfd..... 
West Grocers pref... 
Western Steels.... 
Weston George pref. 
York Knitting .... 


Toronto Gen. Tr... 


Traders Fin. (A). 5 


Tuckett Tob. p. ... 


Un, Amuse. A. .... 7 


Wellington am coe De sn 


7 
*.75 
5 
40 

7 


Div. 


Last 


*Interim dividends paid in 194 
+Paid or susan in 1944 a. ID, we seeee 


Rate. Sale 
$ 


adillac G.M.. 


Brazi) Gold .... 
Bridge River ... 
B.R.X. Cons. .. 


Cent. Manitoba .. 


Dentonia 
Flin Flon 
.. |Forty-Four 
16 
19 | Golconda .. 
Gold Belt .. 
.. | Gold Eagle , 
114 | Grandview 
Bo Great Falls M. 


43 
1lh 
26) 
175 
63 | Home Gold 
are | ee Mines 


1138 | 
80 


107% 
106 
45 
89 


Island Lake 
Kerr Lake 


Island Mountain.. 


| Hedley Mascot .... 


Inter Mining .... 


4.02 
+.06 


Kirkland Townsite .. 


19 
26 
161 
15 
15) 
115 
3) 
7h 
5 
26 
8) 
933 
51, 
7. 


99 
36) 


14) 
1064 

7h 
“y 


Mining Stocks 


Last 


Bid 


85 
.06 
071 


064 
la 
.06 
01% 
O18 
55 
.20 
.08 
.26 
05 
A 
024 
61 


6.10 


1 


01 
00 
23 
«13 


5.25 


“94 | 
| 


Range |Div July} 
1944 [R’'te Y’ 1d) 
High Low | 3 % | 


./St. Law. Corp.. 
69 Do. (A) 
5 St Law Flour p 
5.7,St. Law. Pap. p 
... (Stand. Chem. .. 
... St. Pav. & Mat. 
..+| Do. pref. 
. Stedman Bros.. 
62 | “3 4. 5 Steel — oT 
69 | 3 4, Do. Sanel 
3) "Sterling Cini | 
124) 0+. 26..'Stuart, D. A. pf 
7 ./Sup. Pete. Ord. | 
4. 8 Tamblyn, c .... 
.../Tooke Bros., ¢. 
5.6,Tor. Mtge. .... 
...|Union Gas ..... 
5.5,United Corp. A 


++| Do. (B) | 
. United Distill . 
8. i ‘United Fuel, pf; 
. . (B) pref.) 
1 “6 United Grain A 
33). 10+.05. .|United Steel ... 
5 5.2 Viau Bisc. ms 
7.5|\Wabasso Cot...| 
6.7 Walker-Good. 
" Do. pref. 
., |Walkerville Br. 
. West C Flour p 
“5 'West Grocers. 
- \Weston, en 
. Wilsils ... 
. Windsor Hotel. | 
., Winnipeg El. ‘| 
nis Do. pref. .... 
| 7.8 Wood, A & J p! 
26 |.50 ... Woods Mfg., c. | 
18]|.80-+-.20 5 Zellers, c 
27 \1.50 5.2, Do. pref. 
« Participating. * Paid in 1943. 
a On arrears. + Paid or payable in 
* Net after corporate income tax. 


| 


2535| 
773 14k 18 


334) 54 


225 


et be} 
ne u 
wee oo nL Cree 


2 63 
14 


5137) 140 140 
85 653 


24 “i Mi 
4 43 4) 


281 29 


1944 to date. 


Mining Stocks 


Week Ending July 3 
July 1 
Yield Company Sales 
© 


Range 1944 


Aldermac.. 22,300 


Astoria Que176,175 

Aumaque. . 117,600 
Aunor Gold , 20,080 
Bagamac... 11,175 
Bankfield.. 12,000 
Base Metals 64,400 
Bear Expl. 281,270 
Beattie Gold 8,943 
Beaufor.. 4,200 
Berens River 100 


. 1,865 
Broulan.....24,670 
Buffalo Ank = 700 
Buff. Can.. 29,500 
Bulolo Gold.- 10 
Bunker Hill 6,500 
Camp Bird. 1,000 
Can. Mal., 3,272 
Cari 500 
Cartier Mai 12,000 
Castle Tre. . 


5,533 
Cen. Cad... 15,600 
Cen. Pat... 


37,500 
Cen. Por... 


17,700 
Century. ... 2,000 
Chesterville . 10,882 
Chromium, 1,075 
Coast Cop., 200 
Cochenour. 67,196 
Coin Lake, . 80,388 
Coniagas. . 24 
Coniaurum, 23,450 
Con. West. 74,225 
Delnite.. 1,300 
Denison 6,000 


12.50 12. 50 
85 
4.90 
08 
20.50 
.05 


530 5.00 
084 
20.50 

05 


068 
"82 


03 
Dome Mines 1,260 28. D 


Duquesne... 10,700 
Kast Mal. .. 23,680 
Faleonbridge 4,905 
Federal.... 7,000 
Francoeur, . 24,700 
Giant Y'fe. 48,840 
Gillies Lake 22,400 
Glenora..., 14,000 
Ciod’s Lake, 52,200 
Coldale 38,900 
Golden G'te201,600 
Cioodfish... 6,000 
Giraham,,., 4,100 
Grandora,, 3,000 
Grull W,., 5,000 
Gunnar G,, 24,800 
Halerow.,, 8,500 
Halliwell G, 38,000 
Hallnor.... 400 
Hard Rock, 34,100 
Harker.... 28,000 
Harricana. 153,850 
Hasaga.... 3,277 

Hollinger... 26,750 
Howey Gold 17,450 


12.87 13.00 
374 


38 


Hudson Bay 3,080 - = 31. ° 


Inspiration. 21,950 
Jacola..... 6,500 
Jack Waite. 1,000 
Jason Mines 5.715 
Jellicoe... 5,600 
J.M. Cons 10,500 
Joliet Que. . 37,700 


Rate 
$ July 3 

Kootenay Belle... .. 7 : 
McGillivray C. .. «,02 
Mentor a. 
Minto Cold ° 
Moffatt Hall 
Northern Empire ¢.20 
Pacific Nickel 
Premier Border .. 
Privateer 
Quatsino 
Quebec Gold 
Red Cloud ... 
Red Hawk 
Reno Gold ... 
Salmon Gold 
Silbak Prem. 
Star Lake 
Sudbury Contact . 
Sunlock 
Surf. Inlet 
Taylor Bridge .. 
Wellington 
Whitewater 
Winnipeg R. Tin. 


30 
16 es 
25 25 oe 
04 ee ee 
.08 es 
2.25 
13 
04 
38 
03 
40 


1.81 
10 
033 
36 
O12 
35 


08 
04 
36 
03 
30 


0% 
‘of 
05 
-66 
00) 
06 
27 
10 


08 
01 


oe 03 
02) = 05 
044 ee 
02} 


054.07 
25 
12 
08 
Ol 
O34 
02 


AM 

6) 
004 
O34 O34 
02 Ola 


Oil Stocks 


03 

30.00 
.20 
0 
024 
02 
02) 
174 
05 
06 
.09 
-033 
55 
-20 
-03 
15 
.06 
07 
mm i | 
05 
.06 O84 
20 19 

Paid or payable in 1944 


i e 
: at 


Anaconda 
Brown Oil debs. 
Commoil 
Common Pete 
Grease Creek ,.. 
Madison 
Marvel 
McLeod 
Mercury 
Mill City 
National Petrol. . 
Oil Selections ... 
Pacific Petroleum . 
Petrol. Oil & Gas +.02 
Royal Canadian 
South West Pete .... 
Spooner 
Sunset 
Trans Alta 
United Oils 
Vanalta 
Vulean 

+Paid in 1943. 
to date. 


24% s 

4.00 19 
.28 
OL 


19 
05 
06 
08} 
034 
53 
.03 
16 
.08 
064 


05 


Commodities 


Pre- 
vious 
week 
$12.06 
17.23 
12 
0374 
095% 
154 


Same 
week 
last yr. 
$12.53 
16.80 
12 
0374 | 
09% | 
15% 


Latest 
weck 
$11.99 
17,25 
*.32 
* 0374 
° 09% 
* 15% 
Weekly Indices 
103.7 103.7 
M5.12 95,62 
113.0 112.8 
Monthly Indices 


Copper, lb .. 
Sugar, raw, Ib. 


7, SB. Es 
Dow Jones (fut.) . 


Ask | Canad: 
July 3 | Canada (D.B.S.): 


94 


07a 
12 


‘03 


104 | 
29 
O54 
13 | 
* 

65 


1.05 
1.00 
15 


| York, No. 7 coffee, Rio. Sugar—96 degrees | 


Retaii (May) . 
W'sale (May) . 
U. S. (Mar.) «oe 103.84 103.6 
Gr. Brit. (Mar.) .. 164.9 164.6 
,Note—The base of indices is that 1926 
equals 100.’ tBase 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1920 base. 
Base of price quotations is as follows: 
| Cattle — Steers, good, over 1,050 Ib., top | 
price, Toronto. Copper-electrolytic. ‘New | 


119.2 


. 119.1 
. 102.5 


102.9 


centrifugal c/f New York. 


* Ceiling prices fixed by the office of 
Price Administration. 


Investment Trusts 


Rid 
4.01 
4.0 
3.95 


Asked 
4.39 
§,.25 
4.20 
6.25 
7.00 

11.95 


Affiliated Funds 

CG Fee. SUE ics devinedese 
Can. Invest. Fund ...cecocess 
Can. Investors .....cccsceses 5.90 
Corporate Inv. ..ccccceveees 6.50 
Trans-Canada .seccoscescees 11,05 


t 
‘O34 
12 


05 
134 
30 


054 
04 


124110 


‘ 


Montreal and Toronto 


Week ending Monday close 


Winnipeg and Vancouver 
Week ending Saturday close 


Range 
High Low 


1944S s«zDiv.. 


BResEssgeeseses 


nan Mevere 


eases 


tt, Seo See 
SSSR2SRe2Vsssan 


~ 
- 


a 
aon 
rom 

—_ 


Seysezuresvuseese 


Wr a -~ = —— 


a --¢ he ee et ee 
SSSSSsSeeas-Fe 


$0 
05 
1.25 


19. oo 


WR) SO cs Fa 
*Yield including bonus. 


to date. 


eS 


July 1 
7 x Company Sales 


Week Ending 
ti” Lew Close 
June 19 


RE SRE RRR FE SPE ET Hag YET 4 
K. Addison.” oan 0.9 8.9 a2 a8 


_, oBew =. 
a=esesssss 


- 


a 
aeoeww = 


= 


skseeeses 
o8ue =. 


0, 
Leitch Gold 25,650 
Little L.L.. = 465 


s 
ueSBssesnsssaaan 


aeearssckagusssasen 


_ Speers 


esaussacaures 
_Sseenn 


=S 
—— 
_ B_ | a sen: 
SessessSssesue 
a 
-s 
S 


-_ 
3 
_ 
3 


a 
=28 
. 
oe 
~ 


sss 


uLessanee 


Min. Corp, 17,210 
Moneta... . 182,725 
Negus M...159,400 
Nipissing... 2,717 
Noranda,.. 3,222 
Nor. Canada 1,700 
pe aoe 


a 
= 

_,, Sen, & 

wSsseesses 


Me. . ee. @. 
4R2sessssears 


x 


we 

a 
-, 
a 


Bes 
ee 
22635 

_ 


— 
— 
d 
ss 


Pato Cons. G. 500 
Paymaster. 198,061 
Pend Oreille 7, 
Perron Gold 27,325 
Pickle Crow 19,545 
Pioneer G. . 2,670 
Placer Dev. 

Powell R. .. 

Do. Vot.Tr. 
Premier G. 


os 
a 


sssseees 
Sacveessnasecesseaurssee 


—_ 
SNS te Or 8 OP ee 

“ 
Oe TT) 

— 
Dro Ae 


wgetskeketssaszseussseset 


2m 
ens 


= 


pueesgessvakstszenssee 
susesseesks 


— 
Oo 
— 


eon8e > - a gee ae @ 2. & 2 C20 &. 6.0): Se are . > 
nee 


- 


Sullivan C.. 69,011 
Sylvanite... 5,370 
T. Hughes.. 7,268 
Temiskaming 2,500 
Thompson L.65,762 
"Poburn Gold 1 
Towagmac . £700 
Trans. Res. 146,200 
Uchi Bonds. 300 30. ry 30. 
Upper Can. 26,650 2.60 2. 
Ventures... 16,824 12.37 13. 
Waite Am. . 5,650 5.15 5. 
Wasa Lake 114,100 
Wendigo... 4,500 
Wiltsey C. . 28,000 we: 
Wright-Har. 8,375 3. 40 3.80 3. 
Ymir Girl.. 1,000 .04f .05 


Oil Stocks 


Acme G.40. 4,500 .004 
Alta. P, Cons.5,800 = .12 
Ajax 7,000 1.45 
Anglo Can.. 22,200 .70 
Br. Dom.. .111,700. 1.19 
Brown Ojl.. 8,100‘ .07 
Calg. & Ed. 7,220 1.86 
Calmont... 4,701 .25 
Dalhousie.. 5,700 .35 
Davies Pete 7,400 .15 
East Crest . 22,700 
Footbills... 3,900 
High Sarcee 2,000 


- . Bene. &, 2. . 
susuassnaess 
skezssseuessesesuae 


- « MS, BP. PF 
yeusazsee 


— 
wi 
2S 
~ 


on 

on 
wo 
ews 


Sesxeseas 
ates 


SBResse 
esssessass 


mi] 72 
21.00 20.00 20.80 
084 = .03 

1,25 
0} 
* Paid or paynble in 1948" 


South End . 

‘Texas Can. 

Vermilata. : $1,080 _ .00 
tPaid in i943, 


Volume of Stock Sales 


Salt OS. ictiditistincns Se 


July 1 
June 29 


‘11f June 28 


Corporation Bonds 


(Supplied by Investment Dealers’ Associa- 
tion of Canada) 
July 4, 1944 


Public Utility 
Issues: 


sAlg. Cen. H.B.R. 5 
tAssoc. Tel. & T. 
C. Power ... 


B. 

B.C. Tet. 

tCalgary Pwr. . 
Do., 


tCan, Nor. Pwr. . 
Gatineau Pwr. . 


“ine Hydro-Fl. 


L. St. Law. Pwr. 
Mac!’ oe Pr. 


a 


wir 
tDo. 


Nat. Lt. & Pwr. 


N.S. Lt. 
Ott. 


Pr. 


tPower Corp. . 


Quebec Pwr. .. 
a 


“Sag. 
4 
St. 


P. “a” 
o., B 


+Do. 
Do. 


Union Gas . 
R. Tr. 
| tUnited Secs. 

| ¢Woa. El. 


"Twin C. 


Do., B 
Industrial an 


tAbitibi P. & P. 


Do, C.O.D. 


Acadia Sugar .. 
Do. a eeked 
| tAlta. Pa. Grain 
Algoma Steel .. § 


Atlantic Sugar . 
& P. 


‘B.C. Pulp 
ttDo. .. 
“Brown Co. 


Rate 


Oeste 


Ee &. P. 
Ottawa V. Pwr. 


Maurice Pr. 
Shaw. W. & Pr. 


ser. A 5 


Int. 
"e 

"Sv 
‘55 
60 
6) 
"60 
"64 
"53 
"49 
"69 
"69 
"56 
"S7 
"44 
"55 
"59 
"56 
‘TA 
"63 
"61 
"SS 
‘61 
‘57 
"57 
"59 
"59 
"62 
"66 
"66 
"10 
"61 
"10 
"69 
"50 
*S2 
"52 
"65 
"65 
4 ein Issues: 

5 ‘SS 8 
89 


"53 
5 101} 
102 
105 
102} 
1014 


49 
104 
104) 
1ll 


5) 
4 
aa 


101 
102) 
109 109 


114 
106 


112 
102 
108 
102) 
103 
102i 
674 
101 
103 
101 
100} 


101 
108 
92) | 


53 
3 


971 


Burns & Co. .. 


Canada Cement. 
. 4 


—” 
Pape 


Can. 
Can. 
Can. 
Can. 
*Can, 
tCan, 


Canners 


Do., 
tConsol. Paper 
Dom, Coal 


Dom. Stl. 


Int. Paper 
Locomot,. 
| ‘en. Vickers 


44 
4 


Sisamabip 5 


a 
6 
6 
6 
3b 


oe & 
. Sd 
4 
Dom. Scott Inv. 
& C. 
tDonnacona Pap. 


4 
63 
4 


*Dryden Pap. ... 6 


Famous Players 
| tFederal 


tFraser Cos, 
Galt Brass 
*Great L. 


Do., 


Ham. Cotton 3 , 


Inter-City Bak. 
Indust. 
Ins. Ex. Bldg. . 
*Inter. 


Paper § 
“Gurney Fdry. .. 
tGypsum Lime . 
Ham. By-Pr. C. : 


Accept. 
P. Nfld. 


4) 


Grain. 


‘49 
"48 
"BS 
56 
*44-'53 
5a "48 
"52 

3 °S)] 
5 ‘68 


5 
5 
5 
5 
5 


61) 
1044 | 


(‘Bowater's P&P) 


*Inv. Bond & Sh. 


tKingston Elev. 
— St. J. P. 


Man Suear 
Massey-Harris . 
MeCotl Fron 
McCormicks 

No 
Mercury Mills . 
mereey Paper . 


5 
6 


"47 
"50 
61 
‘61 
6) 
"ne 
“én 
54 
4: 
*fh2 
"ha 
"59 
‘57 
"49 


72 
107 
100 

90 

ne 
101 
1054 
102) 
1024 
101 


June 30 ‘. ceaikenesaee: Me 


Due Bid Ask. Bid 

July 4 June 27 | 
46 451 | Un. Amuse. A,. 
1004 | Gt. 
1024 | Simpson A. .... 


| 


| 


' | tMtrl. Drydocks . 6 
| 


| 


| July 1, 
| years. 


Montreal Toronto Vancouver 


Total Volume——————- 
1,352,000 
~Holiday 
1,014,000 
782,000 
1,014,000 


71,400 
79.700 


Bond Redemptions 


Bond Issues Rate Year Due Price 
York Knit ...... 4% 1945 Aug. 01 
DO. cscsccescs 4%e°o Aug. 102 
Paton Mfg. . there 1956 Sept. 103 
Dom, Tar & c. 34% 1844 Aug. 
De vcdccecce » 4%% 1961 
1956 


15% 
65% 1087 
= 1944 
1951 


Va% 


+44'300. 4$50,000. 


Lakes Pwr. 


Do. 
+$8,500 


Municipal Bonds 


July 4, 1944 
Due Bid Ask. ™ 


1961 118.00 121.00 236 
1950 109.625 111.625 2.85 
1945 99.00 00 
Be 102.00 
59 118.00 
1950 106.25 
1955 124,50 
1970 


tHalifax ... 
Hamilton . 
Montreal . 
Ottawa ... 
(Quebec ... 
Saint John & 
‘Toronto. . 4% : 
(Vancouver, 5 120,00 123.00 
Winnipeg.. 6 1950 112.625 115.625 


‘+Payable Can. é Can. & N.Y. Y. *Flat. 


Bond Tenders 


July 7, Quebec City — $1,450,000, dated 
1944, redeemable serially in 20 
Cc. R. Fontaine, treas. 


Annual Meetings 


1944 Company Place 
| July 6@~Wabassa Cot. . Three Rivers, Que. 
July 11—Assoc, Breweries. Calgary, Alta, 


994 | July 14—Stop & Shop. .85 Richmond 8t. W. 


Toronto 


| Corporation Bonds Cont’d 


ee &O. Paper.5 ‘60 111 113 111 
Moirs Ltd. ..... ‘63 «993 102) 99 
‘46 97 = 100 
‘6480 83 
90) 93) 
104) 106) 
109) 112 
101 


103 
106) 1074 
04 


Montreal Apts. . 4 
N.S. 8tl. Coal . 
Price Bros. 
*Prov. Paper .. 
Reliance Grain. 
tRestigouche Co, 
Rolland Paper ‘ 
Ruddy, E. oe 
Silv. Dairies. 
Simpsons, Ltd. . 
Smith, Howard 
Stand. Lime ... 
Sterling Coal .. 
United Amuse. . 
United Corp. .. 
*United Gas ... 5) 
United Gr. Grs. 4] 1134 
tWestern Grain. 5 '6? 95 

*Payable in Can. or U. S. 

tPayable in Can., U. S. or U. K. 

“Payable in U, S 

4Payable in Canada only. 

tTradea without accrued interest. 

«Pavabie in Can. or U. K. 


- mee 
eseessese = 


vecea 


Montreal Stock Exchange has @&n- 
nounced that a temporary listing 
has been granted (pending the re- 
ceipt and approval of the official 
listing application) for 30,000 addi- 
tional preferred shares and 15,731 
additional common shares of Cana- 
dian Breweries, Ltd. Of the total, 


| 20,000 preferred shares and 15,731 


| 


common shares were sold recently 
to reimburse the company in part 
for expenditures made in acquisi- 
tion of a majority of the outstand- 
ing shares of Walkerville Brewery 
Ltd. 


and shares of other brewing |; 
companies, and the balance of 10,- 
weit 000 preferred shares* was required 

for exchange for shares of Walker- 
994 | ville Brewery Ltd. 


Government Bonds ~ 


(Supplied by Investment Dealerv’ —— of Canada) 


Ask. 
100) 
1018 
101) 


% Due Bid Ask. 
3 Jan.71959 ... 100) 
41 Sept. 1951 .«. 123 ene 
4i Feb. eee eve 


Bid 


3 Aug. 1948 ... 101 
31 Feb. 1953 ... 101) 
3) Apr. 1047 ... 103) 


1021 | Prince Edward Island: 
4 Mar. 


1954... 1014 


iis 


Quebee: 
3 Nov. 
3) Mar. 
34 Mar. 
4 Nov. 
32 Feb. 
4, Aug. 
4) Jan. 
Alberta: 
“i Oct. 
Dec. 
$ Oct. 
54 Apr. e 
6 Apr. 1947 ... 
British Colambia: 
4 Dec. 1957 ... 116) 
44 Jan. 1961 ... 1172 
44 Ost. 1953 ... 1192 
5 Apr. 1954... 1 
5i Feb. 1945 .. 
6 Feb. 1947 
Maniteba: 


1947 ... 100) 
1948 ... 101) 
1959 ... 101) 
1952 ... 103) 

--@ 103) 


8 Feb. 1970... 128 ;.. 
Can. Nat. W. Ind, 8.8. 
5 Mar. 1955... 1294 ... 


Grand Trunk Pacifie Riy.: 
3 Jan. 1962... 110 112 


Provincial Govt. Bonds 


New Brunswick: 
4 Nov. 1947. 
3 Oct. 1951. 
33 Aug. 1949 

34 June 1956 

41 Apr. 1961 

5 Jan. 1960. 


Nova Scotia: 

3 Jan. 1952 

34 June 1956 

34 Nov. 1950 

4) Sept. 1952 ... 
| 44 Nov. 1960 

5 Mar. 1960 . 


97) | Ontario: 
24 May 1945 


113 
1004 
1014 
1023 
122 
126 


~“*eee 
ie ee eae ae a ee ae ee ae 
a e966 8 © 6 8.2: O54 s 


3 Perpetual eee 
4th Vietoery Lean: 
3° May 1994-57 | 
7 : ov. 1951 

Sth Victory Loan: } 3 Nov. bt 
12 May 1947... 1008 1008 | 4 June 1962 
3 Jax. 1956-59 . 993 100) 44 June 1950 

Dem. Guarant’éd Bonds 41 Jan. 1962 
Can. Natl. Railways: 5 Oct. 1948 
24 Jan. 1946 ... 10023 1012 
3 Dec. 1950 ... 1014 1023 


6 Apr. 1947 . 
Baska chewan: 

4 Sept. 1954... 
4 Nov. 

41 Oct. 

4, Mar. 


1008 


1004 1008 | 


111) 
137 


} 5 Dec. 1960 
1073 


54 July 1946 


Unlisted Stocks 


(Furnished by A. J. Pattison Jr. & Co., Toronto) 
Bid Ask. 
83 ee 

li 
34 
58 


3 
70 
4 
90 


July 4, 1944 


Bid Ask. 
Andian National. 23 25 
Anglo-C. Tel., A A 10 
Atlas Steels, c. .. 4 
«» pret. lll 
* c, See 6. 78 
B. C. Tel., p. .... “se 
Burns & Co., A « os 
Do., B. 103 


Stand ——— om 


Do., 

Seiberiing R., Cc. . 
Stedman, pf. 

Sutton H. ....... 
Tor, Carpet, p. . 
Un. Hotels, nts. .. 
U. Stk. Y. Sask. p 
Un. Steel. A, pf. 25) 
*., | Viceroy Mfg., pf. 20 
91 | West. Grain, pfd. 32 
= ¥. Downs Golf . 200 


ee Trust & Lean Stocks: 
British Mtge. ... 130 
Brockville Tr. .. 48 
Capital Trust ... 
Comm. Fin., ¢. .. 


Bid 
Canadian Fire .. 78 
Canada Life 


«+» 400 
Confed. 30% “pa. 131 
Continental L. .. 31 
ae Life .... 270 

oe Gen. ... = 


oe 
ee 


uu 


715 


Col. Realty . 

Colonial Steam. . 
Detroit Int. Br. . 
Dover Indust. ... 
Dunlop T., p. $25 
Edm. Stk. Yards 
Galt Brass, c. ... 
Goderich Elev. .. 
Guard. Realty, p. 
Gurney Fdy., ~ ‘ 

Ty . 


Guelph & O. $50 
Indust. Mtge. . 
Lambton Loan .. 
Lond. & W. Trust 
Midland Loan ... 
Montreal Tr. ... 
N. 8S. Trust ..... 
Premier Trust .. 
Prudential Tr. .. 
Royal Trust ..... 
Sherbrooke Tr. 
Sterling Trust .. 
Trusts & Guar. ., 
Victoria Trust .. 
Waterloo Trust . 100 


Insurance Stocks: 
Brit. Amer. 53 


Do., com. ...,. 
Moirs, pid. ° 
Morrison Br., “ “un, 
Neilson, Wm., ¢. . 


uinte Milk . 
v. Paper, Dp. 


Rosedale Golf . 


Nor. Ont. 


Unlisted Mines 


Toronto, July 4, 1944 
Approximate quotations, 4 p.m., July 4, subject to confirmation: 
Bid. Ask. Bid. a Bid. Ask. 
Alba River Dona Pat .06; . Mary Ann .24 .27 
17 .19 Donalda_ 1.10 1. 3 27 
d Eastward .27 
Elder M15 
Eldona 19 
Electra 08 . 
Geral LL 06 . 
Gol Mani .66 
Goodrock .16 
Goldora 23 
04 
All 


Gt L Iron 
Harp Mal . 
Hayes Cad .03) . 
Heva Cad .09 . 
eines .06 
Hosco .23 
Hoyle n'w .22 
Hugh Mal .14 
Hugh P P .15 
Kamilac 1.38 
Kayrand 28 
Laguerre .16 
Lar-Add_ .07 
Largold 04) | 
Larder U_ .08 
Lavalie -20 
Legardo .05 
Magn Con .34 
Major Oil .50 
Marbenor .26 
Marquette .08 
Mar Bird .06) oi 
Mar-McNe .06) . 


Pelangio .06 
Poona Go .15 
Ama Lar 1.12 1.17 Mies Rew 
Amicmica 12 
Anna’que 16 
Anoki 18 
Ang Rou .60 .63 
Apex Oil .14 .16 
Arntfield 
(old) 064 07) 
(new) 34 «37 
Aubelle 33 
Bar Larder 
(new) 05 
Br Breest .04 
Brig R L .Of 
Brock 17 
Burley lu 
Calder Bo .06 
Carriconn .16 
Cen Mani .07 
30 
.03 
04 


13 


14 
-16 


Mylamaque 
(new) 
Nat Mal _.37 

Naybob 03) .05 
New Aug .16 

Nicholson .20 .22 

Nick Off 1.25 1.50 

New Mal . 35 

New Ran .08 .11 

Norbeau .85 .92 

Norbenite .23 .26 

12 

14 

ll 

12 

80 


.08 
21 
31 
A 10 
10 12 
50 55 


Pascalis 


Wheat Prices 
Grain Futures 


eek of = 3, 1944 
High Low 
for for 
week week 


51% 51% 
64% 


cocee' Ldlte 
Oct. wcoce 111% 
Dec. ..... 1.10% 
May ..... 1.13% 
*At ceiling. 


Winni 


Crop year from 
Aug. 1, 1943 
igh Low 
Oats* 
.51% ##May 
Barley* 
643 . May 


Cash Quotations 
For Week 
July 3, 1944 

Low 

51% 

51% 


Close - 
July 3 


51% 


Oats*; 
2C. W. .. 51% 
3C.W. .. 51% 

Barley*: 
* Feed .. 


High 
51% 
51% 


eeeee 


4% 4% 64% 
"tae 2 Feed |; 64% .64% (64% 


Rye 
{2C, W. .. 111% 1.07% 1.12% 1 
“At ceiling prices. 


Oil Royalties 
Producing Wells — Prices and Payments 


May Feb. Mar. Apr. 
daly daily pay. pay. oa 
quota quota 1% 1% 1% 

bbls. § = ay $ $ % 
Ace No. 1 gross .......... 143.09 145.63 ‘134.27 
Alta. Oil Inc. No. 1, . 22.40 gees 22.00 
Do., No. 1 net . 16.80 ae 
120.40 
80.40 


110.40 
7440 
42.97 
33.00 


53.99 
35.00 

22.40 
99.60 


21.60 
112.80 

48.80 
62.06 


125.20 
71.15 


a 
oo 
4 
s 


am 
Py . 2 es 
$33: 28: 3888: s23ssse°a: 


ga 


28: 3: SRSSSEE: 


> 83523: 8: B Sssssss: 


Do., 
Allied No. 1 pfd. 
Arrow No. 1 net ... 
Arrow No. ms net . 
Atlas No. 1 net pid. : 
Atlas-Br. D. No. 2 net . 
Atlas-Br. D. No. 3 aae. ee 
East Crest No. 5 . .., 
Empire pfd.e 
| Independent No. ‘1 pid. se 
Do.,, No. 1 gr. ° 
Major Oil No. 1 mes Sees 
No. 1 gr... 
. 2 net 
. 2 gr. 
. 3 net 
. 3 gr. 
. 4 pid. 
€ gt... 
6 pfd. 
. 6 gr. 
7 pfd. 
i. 
7 dfd. 
. 8 pid. 


: #383 


— 
°. 
a“ 


£. 


48.40 
67.48 
70.91 
26.40 
59.20 
82.40 


98,00 
132.80 


20.00 


y. ee 
33332333: $: 33333 


a 
a 


w 
os ho ee 


- 
we. 
>: 


233 


o 
:s 


eee 


@eeeee. 
eerecee 
eeeoeer 
+ eeeeeee 
eeeeere 
seeetes 
eetesee 


eeetees 


PPEPPPPPPYPEYPEES| 


a 


seeeeee 


Maryland, pid. ....sss-=9. 
7 a 1 net evoetece 
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National "Woleon veeceeeee 
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twin’ City ‘No. a 72.96 
tApproximately 25% over dealers’ bid price. 
eOntario Acreage Royalty. 1To Mar. 31. 
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Significant Investors’ Index Numbers 


Textiles Food Power 
and and and 
cloth- allied Bever- Bldg. trac- 
ins ered. a mater. 


15 
* wane 1935-39 100) 


123.7 = 118.3 150.0 
41.2 73.5 A%.3 


Mach. Pulp 
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No. of equip. paper ing - 
Securities 8 7 


*1935 te date: 
High .... 134.5 234.4 
Low ..... @.7 614 

1944; 

Monthly Figures: 

- 108.7 111.2 
. 108.7 1148 
- 108.9 116.9 
- 106.6 109.0 
1944: 


Weekly Figures: 
May 11 .. 106.4 111.6 
May 18 . 106.5 110.9 
May 25 .. 106.7 114.4 
June 1., 108.9 117.4 
June 8,. 106.9 115.9 
June 18 .. 111.2 116.4 
June 22 .. 115.6 119.8 
June 29 .. 1162 122.0 


*High and low for years from 1935 to 4 
issued by Dominion Bureau of Statistics, 


Terente Stock Exchange Index 
20 20 10 
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Indust. Golds B.M. W.O. Util. 
July @ sooooe 397.99 111.95 76.13 29.39!) July 4... 54.9 
July 3 .oooes 126.88 111.14 74.73 20.48 / July 3... 546 
July 1 .cceee Holiday July 1... 
June 30 .,... 126.78 110.13 74.82 20.59 | June 30... 54.6 
June 29 ..... 126.58 108.48 73.77 29.47 , June 29... 54.3 
June 28 ..... 126.43 106.79 72.91 26.44) June 28 .. 54.5 
Month ago .. 120.32 100.69 70.48 27.83 | Month ago 53.3 
Year ago .... 119.44 086.00 74.06 24.90, Yearago. 61.5 
High, 1944 ... 127.33 111.56 76.13 20.61 | High 1944 65.9 
Low 1044 .... 116.63 09.54 67.37 Low 1944 61.9 
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Averages Up 
In Canada 


Canadian security markets con- 
tinued strongly upward in the week 
ended July 4 with buying easily 
absorbing new offerings and push- 
ing prices higher in most categories, 
On Tuesday the Toronto industrial, 


_ Dividends Declared |Seven Months Dividends 
2: Show Increase in 1944 


payable record 
5 
3 | 


July 16 
June 15 
June 15 
July 28 
June 30 
Aug. 31 
Aug. 31 
June 20 
June 23 


LONG TERM INVESTMENTS 


Raaeeire senna and careful anaiyels, 
enable us to recommend sound, long term 
investments. 


Aug. |! 
10 July 21 
Aug. 1 
Aug. 1 
July 1 
July 1 
Sept. 
July 15 
Oct. 22 
Oct. 2 
uly 15 
2 uy 15 
July 15 
80 July 15 
July 15 
July 15 
July 1 


Dividend payments for Canadian 
companies the first seven months of 
1944 total $164 millions, according 
to a preliminary estimate of The 
Financial Post, representing an in- 
crease of $3.3 miHions over the cor- | 
June 30 | responding period of 1943. With in- | 
— = clusion of further July distributions, | 
eae not yet announced, a fairly substan- Candn. Cottons 
June 16 } tial increase in 1944 dividends over 


Do. (B) eeeeeeces 62 q 
Can. Nor. Rea ocsece of 
Do., pref. ....eeeeees 1.95q 
Canada Packers ......... 1q 
Can. Steamships, pf. .. 1.258 
Candn. Breweries, pf. .. .85q 
Candn. Canners ..... .12¥ 
Do,, Ist pref. ..,. .25+. 
Do,, conv. pref. .., .15+-,05 
Canadian Car, pf. ..... #q 
Candn. Converters ..... .7 
capes 50q 
Do., TOL. ccccccecec 1, 
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Write for our recommendations. 


GOODWIN HARRIS & COMPANY 
STOCK BROKERS MO KOND DHALERS 


THE TORONTO STOCK EXCBANGE 
MONTREAL CURB 


Butmore Hats ° 
— on Grass 
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Brant. Cordage, pf. . 2 
B. C. Elect. Riy. .. 24% MEMBERS: 


B. C. Telephone, pf. 1.50 

Do., 2nd pref. ... 1.50 
Caldwell Linen ...... -25 

Do., Ist prf. ...... .38 
Can. Fairbanks pf. . 1.50 
Can. Wallpaper A. B.. 1 
Canoe Life 1.50 


; 1.50 
Can. Car & Fadry., pt. 53 
Can. Converter: . 35 
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Aug. 1 July 10 
Aug. 1 July 10 
Aug. 1 July 10 
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July 20 
it. 30 
20° 
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duly 31 J 
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Aug. 1 
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Can. Pac. Rly., pref. 2% 
Can. Industries A, B = 
. 1. 
. . coe oD 
Do., pi icccuneee 
Canada Maiting .... .50 
Can. Light & Pr. .... .50 
Cockshutt Piow ..... 25 
Comm. Alcoho! ..... 05 
Do.. pref 1 
Can. Pac. Riy. pid... 2 
Cons. Smelters ..... 5 


June 21 
Nov, 2 
June 30 
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June 16 
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July 15 
Dec. 
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July 15 
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Aug. 1 
July 15 
July 15 
Oct. 2 
Aug. 1 
1 Aug. 1 
2 Oct. 2 Aug. 31 
Sept. 1 Aug. 1 
July 14 Coup. 28 
3 July 1 Coup. 28 
Aug. 1 July 5 
Aug. 1 
t. 20 
July 15 
July 15 
July 16 


; 125 July 
. Am.. 1.50+2.50 July 15 
150 July 15 
1.75 July 15 
July 15 
Aug. 1 


Re seece be 
Tele. .... .17% 
De., pref. .....+- 7% 
Montreal Tele. .... °.48 
Moneta Porc. ...+0++ 08 
N.B. Telephone ..... .13 
Nat. Steel Car...... 28 J 
Nat Biscuit ...... %.30 
Ont. Stee! Prod. 


Do., pref. ......+0 1.75 
Ottawa Car 
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Proprietary Mines .. 05 
Pend. Oreille 


Saguenay Power... 
Regent Knit pf. .... 40 Sept. 
Do., pref. re neeerte «© Dec. 
St. Law. Flour 
Do., pref. . Aug. 
St. Law. Corp. A pf. .25 July 15 
St. Law. Paper, pfd. .75 July 15 
St. J. Drydocks, p. 1.37% July 1 
Silbak Premier ... 3 


Aug. 


deere 


Do 
Sun Tru 
Stan 
Biter! Co 
Do., pref, .... 
e mee a 
heep Creek Gold .. 
f,..163% Aug. 
Do., arrears 2 ug, 
Guilivan Cens. . uly 15 
Sherwin-Wms., ¢. .. 15 Aug. 1 
Bigrna Mines 0.30 July 28 
Bouth. Can. Pwr. . .20 Aug. 15 
Do., pref. ........ 150 July 15 
Howard Smith, pid. 1.50 July 20 
Gtendard Radio A, B10 July 10 
Toburn Gold .. OL Aug, 22 
Tuckett Tob.. pref. 1.75 July 16 
Un. Bond & Sh. .... .25 July 15 


July 21 
June 3% 
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July 31 
July 16 
July 6 
July 8 
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July 15 
Aug. 31 
July 15 
Aug. 11 
June 15 
June 15 
July 12 


Aug. 
. 1475 Aug. 15 
. 75 July 15 


Do., pref. ...+6 
: weltagien, oo 
tern Grocers .. 
“ie pref. ....... ~175 July 15 
West. Can. Fl.. pfd. .. 28 July 31 
Winnipeg Elect. p. 82.50 Dec. 30 Nov. 15 
Zellers’ 20 Aug. 1 July 15 
te @ veges of Foreign Ex- 
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«N.Y. funds. sArrears. 
"Net after a income tax. 


DIVIDEND NOTICES 


ae 


ANGLO - CANADIAN 


* TELEPHONE COMPANY 


PREFERRED DIVIDEND NOTICE 
NOTICE is hereby given that a 
dividend of One and Three-Eighths 
per cent (133%) has been declared 
on the 514% Cumulative Preferred 
Stock of the Company for the quar- 
ter ending July 31, 1944, payable 
August 1, 1944, to Stockholders of 
record at the close of business on 
“ Order ot the Board 
r of the Board, 
r CAMERON HOUGH, 
Secretary. 
Montreal, June 30, 1944. 


“ANGLO - CANADIAN 
TELEPHONE COMPANY 


CLASS A DIVIDEND NOTICE 
NOTICE is hereby given that a 
dividend of one and one-half per 
cent (114%) has been declared on 
the Class A stock of the Company, 
yable September 1, 1944, to stock- 
laers of record at the close of busi- 
mess on August 10, 1944. 
By Order of the Board, 
CAMERON HOUGH, 
Secretary. 


Montreal, June 30, 1944. 


CANADIAN BREWERIES 
LIMITED 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 
a dividend of eighty-five cents (85c) 
share on the Cumulative Sinking 
Convertible Preference Shares 
without nominal or par value in the 
Capital Stock of the Company has 
been declared payable on the 2nd 
day of October, 1944, to Shareholders 
ef record at the close of business on 
the 15th day of August, 1944. 
By order of the Board. 
W. C. BUTLER, 
Secretary. 
Toronto, Ontario, June 28, 1944. 


Unlisted Securities 
A. J. Pattison, Jr. & Co. 


Reyal Bank Bidg., Toronto’ 
EL. 5101 


| 1943 should be recorded. 
| Distributions in July, however, on 
the prelimihary estimate, are slight- 
ly lower than in July, 1943—$22.9 
millions as against $25.2 millions. 
Further distributions recorded for 
June, however, brought distribu- 
tions for the month within $250,000 
of June, 1943. 

Biggest distributor in July is 
Congolidated Smelters which is pay- 
ing out more than $4 millions with 
its usual distributions. 
Monthly Dividends 
|January ...... veee 21,013,084 
| February 0,585,009 
March 31,958,148 
| April . 19,757,100 

8,100,361 
50,684,264 
22,924,477 


164,022,443 
Industrials, oreo 
R 


20,222,883 
9,688,637 
26,372,190 
20,362,954 

y 7,998,821 
June eee 50,910,505 
IFUL covccveccccces 


160,731,985 
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Company 
Acme Glove, pref. .... 3.25s 
Agnew Surpass, pfd. .. 1.75q 
Algoma Steel, pid. ... 2.508 
Amal. Electric ........ 308 
Amer. Cyanamid, A, B t.15q 
Do., Poona t.12%4q 
Atlas Steels, Ist pf. .. 1.75q 
Beath & Son, A J 
Beatty Bros., A ...see+s J 
Do. (B) 


80,000 
19,500 
25,000 
19,682 
7,405 
15,142 
1,740,000 
26 


Do,, 3nd pref. 
Belding Corticalt aveness 

Do., pref. 
Rell Telephone 2q 
Beaver Lumber, pf. .... 1.75 
Biltmore Hata ,,........ .15q 
Brant. Cordage, pfd. .. .3242q 
areitien sty oe seg sea 


- Elec, 


Bullding Products ..... .15q 
Burlington Steel ....... .15q 
Canada Bread ........, .10 

Do., lat pf. ..c-ee00- 1,50q 


DIVIDEND NOTICES © 


The Dominion Bank 
DIVIDEND NO..-247 
Notice is hereby given that a divi- 
dend of two per cent upon the paid- 
up capital stock of this Institution 
has been declared for the quarter 
ending 31st July, 1944. The dividend 
will be payable at the Head Office 
of the Bank and its Branches on and 
after Tuesday, the first day of Aug- 
ust, 1944, to shareholders of record 
of the 15th July, 1944. 
By Order of the Board. 
ROBERT RAE, 
General Manager. 


Toronto, 8th J une, 1944. 


The Canadian Bank of 


Commerce 
Dividend No. 230 

Notice is hereby given that.a divi- 
dend of one and one-half per cent in 
Canadian funds on the paid-up cap- 
ital stock of this Bank has been de- 
clared for the quarter ending 31st 
July, 1944, and that the same will be 
payable at the Bank and its Branches 
on and after Tuesday, lst August 
next, to shareholders of record at the 
close of business on the 30th June, 
1944. The Transfer Books will not 
be closed. 

By Order of the Board, 

S. M. WEDD, 
General Manager. 

Toronto, 16th June, 1944. 


Canadian 
Bronse 
Company, 
Limited 
DIVIDEND NOTICE 


Tt quarterly Dividend of 144% 
on the PREFERRED STOCK of 
CANADIAN BRONZE COMPANY, 
able the tet day ef Acgust, 10%, 
able the Ist 

to pochinehdenn ef record as 
the 10th day of July, 1944, 


Also a quarterly Dividend of 
Thirty-seven and one-half (3744c) 
Cents per Share has been de- 
clared on the present outstandin 
COMMON STOCK of CANADIA 
BRONZE COMPANY, LIMITED, 
for the three months ending July 
3ist, 1944, Payable the Ist day 
of Aukust, 1944, to Stockholders 
of record as of the 10th day of 
July, 1944, ‘ 

By Order of the Board, 


W. C. PAQUETTE, 
Secretary. 


Montreal, P.Q., 
June 30, 1944. 


Notice of Preferred Stock Dividend 
No. 119 

A dividend of one and three-quar- 
ters per cent (13%4%) has been de- 
clared on the Preferred Stock of this 
Company, for quarter ending 31st 
August, 1944, 

Notice of Cammenen, Seow: Dividend 
° 0. 

A dividend .of one per cent (1%) 
has been declared on the Common 
Stock of this ear for quarter 
ending 3lst August, 1944. 

The above dividends are payable 
on the 2nd day of October, 1944, to 
Shareholders of record at the close 
D yrmrms the 31st day of August, 


By Order of the Board. 
D. F, POLLOCK, 
Secretary. 


Guaranty Trust 
Company of Canada 
QUARTERLY DIVIDEND 


Norice is hereby given that a dividend 
of 14%, being at the rate of 5% per 
| annum on the paid-in capital stock of 

the Company, has been declared for the 
quarter year ending June 30th, 1944, 
payable July 15th, 1944, to shareholders 
of record at the close of business June 
30th, 1944. 


By Order of the Board, 


J. WILSON BERRY, 
General Manager 


Canadian Food Products 
Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of sixty-two and one-half 
cents (62% cents) per share on the 
outstanding capital stock of the Com- 
pany has been declared payable on 
the 2nd day of October, 1944, to 
shareholders of record at the close 
of business on August 31, 1944. 

By Order of the Board, 


R, G. McMULLEN, 
s Secretary. 
Toronto, — 
June 30, 1 : 
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Canadian Wallpaper 
Manufacturers Limited 


NOTICE is hereby 
dividend of One Dollar ($1.00) per 
rare bag, boot, Coneeet Fon Cam: 

a . shares 0 . 
ny 2 able on and after July 20th, 


close of business on July 6th, 1944, 
By Order of the Board. 
JOHN PRESCOTT, 
Secretary-Treasurer, 
TORONTO, June 20th, 1044. 


FEDERAL GRAIN 
LIMITED 
DIVIDEND NOTICE 

TAKE NOTICE that a Dividend of 
$2.00 per share on the 64% Cumu- 
lative Preference Shares of the Com- 
pany, on account of arrears of Divi- 
dends, has been declared, payable on 
July 3lst, 1944, to shareholders of 
record at the close of business July 
15th, 1944, 

The transfer books of the Company 
relating to the said Preference Shares 
will be closed from the close of busi- 
ness on July 15th, 1944, until the close 
of businegs on July 3lat, 1944. 


By Order of the Board, 
: R. C. GAGE, 
Secretary. 


Winnipeg, Manitoba, 
4th July, 1944. 


FORD MOTOR COMPANY OF 
CANADA, LIMITED 


DIVIDEND No. 67 


The Board of Directors has 


declared a cash dividend of twenty- | © 


five cents ($.25) per share on all of 
the outstanding shares of the com- 


pany payable on Sept. 16, 1944, to 
shareholders of record at the-close 
of business Aug. 26, 1944, 


G. G. KEW, 
Secretary. 


Woods Manufacturing 
Company, Limited 


Notice is hereby given that a quar- 
terly dividend of Fifty Cents (50c) 
share on the No Par Value Com- 
mon Shares of the Company has been 
declared for the quarter ending Sep- 
tember 30th, 1944, to shareholders of 
record August $3lst, 1944, payable 
September 30th, 1944. 
By Order of the Board, 
R, M. STOTT, 
Secretary. 
Montreal, June 29th, 1944. 


000 | Theorist: 
500 | average has not made any progress 


given that al w 


areholders of record at the | wiisil 


golds and base metals averages all 
made new highs at 127.33, 111.55 and 
76,13 respectively. Only the oils fail- 
ed to break into new ground, Mont- 
real showed practically a repetition 


624 | of the Toronto situation, new highs 


being chalked up in industrials, 
pulps and papers, and golds, the 


000 | utilities holding about a point be- 


low their 1944 peak. 


* * = 
Barron’s (N, Y.) The Trader: 
For two years now, or since the big- 
gest weekly rise in 2% years, the 


000 | market as a whole has been mak- 


ing no progress. A rise of some six 
points on the part of the industrial 
share average in the eight trading 
sessions from June 12 to June 20, 
inclusive, appears to have exhaust- 
ed for the time being the buying 
which began with the belated real- 
ization of the success of the invasion 
in France. While the market for a 
fortnight has made no progress, by 
the same token, it has at no time 
shown weakness, the maximum sget- 
back from the peak level having 
been only*1% points in the case of 
the industrials. 
o ° a 


Barron's (New York) The Dow 
Dow-Jones industrial 


for two weeks, and the rail average 
has stopped rising for one week. 
However, neither has gone down 
appreciably, Therefore, no new in- 
dications are available under the 
Dow theory. Tendency of volume 
has been favorable on the whole. 
Trading has been quieter than 
while the market was rising. 


o * @ » 


New Highs & Lows 


With Canadian market averages 
pushing their way higher, no less 
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Mining Companies 
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Oil Companies 
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Financial 
Bank of Nova Scotia .. 2.50q 
Brit. Mtge, & Tr. ........ 48 
Brockville Trust ..... .624aq 
Canada Life soos SQ 
Can. Perm. Mortgage ... 2q 
Canada Trust ......0... 38 
Can, Fire Ingur, ........ 28 
Candn. For. Invest. ... .50q 
Can. Gen, Invest, ....++ .15q 
Can. Indemnity ........ 4s 
Central Can. Loan ..+... 2q 

Chartered Trust ecvcccee J 
wn Life cocces 4% 


w 
Catacstemm te 


— 


. & Secs., pf. 2.50s 
East. Can. Savings ... 1.50q 
Eastern Trust ........... 2q 
Ensign Insur. ......... 1.508 
Great West Life 3.75q 
Guelph & Ont. Invest. 1.25s 
Guelph Trust 1.258 
Guar, of N. Amer. 1,50+2.50 
Halifax Insurance ...... 0 
Huron & E. Mtge. ...... lq 
Indust, Mortgage ....... 1.25 
Imperial Life 3.75q 
Invest. Foundation, pf, .75q 
Lambton Loan 1s 
Landed Bankin 
Manufacturers 
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Ont, Loan & Deb. .. ‘ 
Peoples Credit Sec. ..... .25 
Real Estate Loan ........ 
Sterling Trusts ld 
Sun Life Assur. ...... 3 
Tor. Gen. Trusts 

Toronto Mortgage .... 
Traders Finance, pfd. . 1.50q 
Trusts & G costae 48 


uarantee 
. 258 
loo Trust » 2.60s 
Western Aasur., pfd. .. 


. 1.208 
Total eavreeeataetene 


Grand total ......sseeeeseeeee 22,024,477 


eInitial. * Net after corporate income 
tax. «On arrears. 1 N. Y. funds. 
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Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. | 
Owning directly or through subsidiary companies, 
mills at 


Beaupre. Que. 
Pine Falls, Man. 


Sault Ste, Marie, Ont 


Iroquois Falls, Ont. 
Smooth Rock Falls, Ont 
Fort William, Ont. 


Port Arthur, Ont. 


Groundwood Pulp 


Newsprint 


News Sulphite Pulp 


High Grade Bleached Sulphite Pulp 


500 | Candn. Canners, c, 
500 | Candn. Celanese, c. 


MARKET 
CANADIAN COMMODITY EXCHANGE DNC. 
347 BAY 8T., TORONTO PHONE AD, 0042 SARNIA, ONTARIO 


— 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Businese Eatabliched 1897 


Members Toronto Stock Exchange 
197 BAY ST. —TORONTO — ELGIN 340! 


than 69 industrial and general | Bo 
stocks established new h for 
1944 the week ended July 3, Al- 
though mining stocks were notably 
higher, several establishing all-time 
oo ae of new — 
or the week—was somewhat 
lower than the preceding week. A | Macleod ©. 
single oil stock again established a 
new high; no new lows were estab- 
lished in this group during the 
period. 


Teittttits 


RECORD RUNS ON RECORD TIME 


Duplicating jobs simply fly from the machine, 
in @ non-stop stream, when it is loaded with 
Script Mimeo Bond. 

“Stops”, due to clogging and plucking, which 
waste time are minimized oes Script Mimeo 
Bond is specially treated at the mill to make its 
surface fuss-free. 

If you are short-staffed and jobs must be done 
in record time... specify non-stop Script 
Mimeo Bond. It comes in buff, green, blue, 
white or pink from your Provincial Paper dealer. 


MIMEO BOND 


A PROVINCIAL PAPER 


GENERAL 
New Highs—1944 
Agnew Surp., c. 
~~ D. 


Belding Cort, pt. 
Bertram & Sons 
B. C. Pulp & Pap, ¢ 


Bellemac Mud Lake 
O'Leary Malartic 


Bought —Sold — Quoted 
ON Wavercey_ 3461 
CKS NOR 


THE TORONTO STOCK EXCHANGE 
0 KING ST, W.~- TORONTO 


Building Prod, 

Canada Cement 
Do., pfd. 

Cc. & D. Sugar 

Canada Iron, pf. 

Candn. Bakeries, c. 

Candn. Bronze, ¢. 


Do., 2nd pf. taine 
National Brew.,, c. 
Natl. Sewer Pipe 
Natl. Steel Car 
Niagara Wire & W, 
Ont. Silk (Scripts) 
Ottawa Elec. Riwy. 
Prov. Transport 
River Silk Mills (A’ 
Sherwin-Wms. 


Candn. Marconi 
Claude Neon 
Cockshutt Plow 
Consolidated Paper 
Consumers Glass 


DOMINION STORES LIMITED 
Analysis on request 


J. E. GRASETT & CO. 


Members 
The Toronto Stock Exchange Branch 
DUNDAS & HEINTZMAN AVE. 
WA, 4781 WEST TORONTO 


JU, 1167 


Electrolux 

Famous Players 

Fanny Farmer 

Ford Motor (A) 
Do. (B) 


Gen! Steel Wrs, c. 


* 


MINING 
New Highs—1944 
Area MeWatters 244 BAY ST. 
Aunor Gold 
Base Metals 
Bear Exploration 
Beaufor 
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A few of Masonite's Basic Uses 


Home Interiors 
and Exteriors 
Kitchen Cabinets 
Table Tops and 
Home Furniture Refrigerators 
Office Cabinets Store Exteriors wood 
and Lockers and Displays : 
Panelliog for Railway Car and That is pe ts will pay you to explore ai the poten- 
Restaurants, etc. Passenger Bus Interiors tialities of onite in relation to your own buildin 
Office Interiors Delivery Vans — and problems today. Masonite is now availab 
Floors 


-Berorz the war, Masonite —steel-strong and 
tempered for hardness — had earned full right to its 
claim, ‘‘The Wonder Wood of a Thousand Uses.” 
Now, through the war and its insistent demands, 
those uses are multiplied, Demands for a durable 
building material ... light... — . « - adaptable 
.-. easily handled and readily worked . . . time saving 
and labor saving . .. proved Masonite as the wonder 
of more than a thousand uses. 


Store Interiors 

aod Counters 
Restaurant, Kitchea 
and Bathroom Tiling 


: limited quantities. And Masonite is modern — will 
one Prats not split, poll, chip or crack, when properly applied 
— the world’s most versatile building ma . Write 
for free samples and interesting 48-page booklet, ‘* What 
ou ought to know about Masonite,”’ to International 
ibre Limited, Gatineau, Que., Dept. 120-A, 


MASONITE COMPANY OF CANADA, LTD. 


GATINEAU, QUE. 
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Realty Boom in Yellowknife 


Giant’s Success Brings Feverish Activity For Prospects 


By GORDON M. GRANT 
Canada’s biggest, most exciting, 
real estate boom these days is in 
mining claims in the far northwest, 
in Yellowknife. 


With the mining market “price tag” 
on claims; held by Giant Yellowknife 
slone placed at $30 millions, other 
Yellowknife properties which a year 
ago wouldn't have found a taker are 
changing hands rapidly; new com- 
panies are quickly being formed for 
their development. 

The millions added to market val- 
ues of BEAR. Conwest, Negus, 
Kamlac, in recent weeks, has shown 
the great unparalleled enthusiasm 
which has arisen for issues with the 
name Yellowknife attached to them. 
Investors — and speculators — are 
apparently betting on Yellowknife 
as one of Canada’s premier gold 
camps for after the war. 

Giant the “Spark-plug” 

With tonnage of ore indicated at 
the Giant running into many mil- | 
lions of dollars, this property, and | 
this property alone, is the spark-plug 
behind the present wave of activity. 
Altogether the area has had five pro- 
ducers (due to the war, only one, 
Negus, is currently producing), but | 
the fact that the area has had good 
producers—Con, Ptarmigan, Thomp- 
son-Lundmark and Ruth in addition 
to Negus—has been only supporting 
“evidence” to back the Yellowknife | 
boom. 

Since the Giant Yellowknife ex- 
citement started, claim staking has 
been most active. Many groups have 
been restaked ‘and all available 
ground “close in” is pretty well taken 
up now. Before things got too ac- 
tive, Frobisher was able to expand 
its holding by option and staking, 
now holds an almost 10-mile stretch 
along the most favorable belt in the 
area. 

New Perspective Now 

What Giant Yellowknife has done 
for the entire Yellowknife, in real- 
ity, is to give it a new perspective. 
No longer is this a country of rela- 
tively narrow, high-grade veins such 
as those shown at Con and Negus. It 
has now been effectively demon- 
strated that wide good grade ore bod- 
jes can be expected. Ground gone 
over previously with testing for nar- 
row high-grade quartz veins is be- 
ing retested for discovery and in- 
vestigation of wide shear zones where 
the big tonnage type of ore body may 
be located. ’ 

Geological theorizing now leans to 
the belief that drift filled depres- 
sions are the best places in the area 
for finding these shears, and geologi- 


Nicholson Mines reports that sur- 
face work on its Vega claims shows 
two principal vein systems and that 
a large mass of white quartz of 
great width on No. 2 claim returned 
gold values of $5.40 and $1.40 from. 
random samples. Trenches on the No. | 
1 and No. 2 vein systems are now | 
being cleaned out. On completion | 
of resampling, a program of| 
diamond drilling is planned. Be- | 
sides its Vega claims, Nicholson 
Mines holds its original property in 
Lake Athabaska and is prospecting 
other sections of the Yellowknife 
area. 


(ADVERTISEMENT) 


cal mapping followed by diamond 
drilling is regarded as the most logi- 
cal type of exploration. 

Step Up Drill Footage 

A big step-up in exploration is now 
in progress through the area, Geo- 
logical mapping is being extended 
up and with further drills becoming 
available in the area recently, it is 
anticipated that the volume of dia- 
mond drill footage completed will 
soon be tripled or quadrupled. 

Close in to Giant, in the south end 
of the field, the Conwest, Kamlac 
and Negus properties have been at- 
tracting a great deal of attention. 
Diamond drilling was started only 
recently on the Kamlac ground ad- 
joining Giant — a first hole was 
drilled on the boundary and much 
favorably located formation to the 
south of Giant is thought to be in 
Kamlac territory. 

Conwest is getting a drill program 
under way at its N’Kana group ad- 
joining northwest of the Con and 
Rycon properties. Over $600,000 is 
being made available to the com- 
pany by an offering of rights and an 
additional $312,488 is expected to be 
derived from options, making nearly 
a total of a million dollars available 
for exploration. First holes are to 
be put down near the Con boundary 
on what is regarded as a likely look- 
ing shear zone. First drilling con- 
tract calls for a minimum of 5,000 ft. 
but it is likely that footage completed 
will run much greater than this. In 
conjunction with Frobisher, 32 
claims were recently staked south 
of Johnson Lake. 


To Test Payne Ground 


Negus has two drills available and 
diamond drill testing of the Payne 
group in the south part of the Yel- 
lowknife area, adjoining two south 
groups of Kamlac, is planned. A wide 
gold-bearing shear zone has been 
located. Further diamond drilling is 
also planned on the company’s orig- 
inal gold-producing property of six 
claims as well as other work on the 
numerous claim groups recently 
taken up by the company. While the 
company owns two drills, shortage 
of manpower has prevented both of 
them being used simultaneously. 

From the standpoint of widespread 
gold showings in the area the recent 
securing of an uncut gold value of 


Kootenay Belle Gold Mines has 
completed the financing of Retal- 
lack Mines’ Whitewater property 
into production with 150 tons daily 
being treated in the mill and capa- 
city .of 300 tons expected to be 
reached shortly, J. L. Trumbull, 
vice-president, states in the annual 
report for the year ended Feb. 29, 
1944. Shortage of muckers has pre- 
vented capacity being reached. A 
contract for sale of zinc was com- 
pleted with a U. S. Government 
company in Dec., 1943, and one for 
sale of lead and Silver with Ameri- 
can Smelting & Refining on April 
17, 1944. In March, 1943, reasonably 
assured ore totalled 66,000 tons and 
there was also 36,000 tons of prob- 
able ore. Established grade was 1.0 
oz. silver, 1.0% lead and 10.1% zine. 
Working capital of Kootenay Belle 
at Feb. 29, 1944, was $91,930 with 
investment in Retallack Mines car- 
ried at $268,838. 


(ADVERTISEMENT) 


Map showing location of new property taken over by SCOTT 
CHIBOUGAMAU MINES, LIMITED in Gauthier Township. 


WHAT DO THE CITY FOLKS 
THINK OF THIS) PRICE 


| MORE MONEY, WHATS WRONG 


WITH THAT 


J / 


7 THEY MNGHT TAKE MORE iN 
¥/ BUT, THEYD HAVE 70 PAY /~ 
VERY MUCH MORE OUT | 


$15.78 uncut across 13.1 ft. in the W. 
J. Tough shear 4,400 ft. north of’the 
main shear by Giant Yellowknife has 
been of interest. 

Many New Companies 

Almost a multitude of new com- 
panies have got under way recently 
in Yellowknife; some of them start 
off with substantial sums in their 
treasuries, , 

Homer Yellowknife, with ground 
adjoining the Homer-Prosperous op- 
tion of Frobisher, starts off with 
$125,000 “in the kitty.” Mapping is 
to be followed by diamond drilling. 
Two shears are reported, the “B” 
vein being a wide shear with an in- 
teresting channel assay reported. 

Belle-Bry Yellowknife, with 
ground immediately to the west of 
the Giant, plans diamond drilling 
following sale of 100,000 shares for 
$60,000. A shear 150 ft. long and six 
to eight ft. wide is reported and there 
are stated to be possibilities of get- 
ting something from Giant on dip of 
formation. 

Lynx Yellowknife was formed as 
a consolidation of numerous claim 
groups acquired by the Transconti- 
nental Resources interests. Diamond 
drilling is planned on at least one 
close in group. 

Nicholson, with its Vega group east 
of Ptarmigan, is carrying out geo- 
logical mapping preparatory to dia- 
mond drilling. Prospecting for other 
claims is also being carried on. 

Nib Yellowknife reports a channel 
assay of 0.72 oz. from the 11l-claim 
Nib-Samex group south of the Fro- 


bisher Homer‘Prosperous ground. At 
the end of June there was $25,000 in 
the treasury to carry out work. 

Mercury Gold, which had some 
success in outlying Yellowknife, has 
staged a comeback, is increasing its 
capital from 300,000 to 500,000 shares 
to permit new financing. 

Tiffany, another new company 
with a nine-claim group west ofthe 
Giant, is stated to have a shearing 
with a width of 12 to 18 ft. which car- 
ries gold values. 


Money No Problem 


Money appears to have been one |" 


of the least of the problems in the 
present Yellowknife program. Get- 
ting sufficient drills will probably 
be one of the biggest before the pres- 
ent phase of the Yellowknife boom 
passes. Giant is expected to have its 
second drill working shortly, if it 
isn’t already, lack of water having 
held up its use during the winter. 
Four further drills were being taken 
in recently for Conwest and others 
which have let drill contracts. Not 
long ago there was only a skeleton 
population in Yellowknife with four 
of its five mines closed but the pres- 
ent boom is bringing crews into the 
area to do what prospecting is per- 
mitted. ; 

Yellowknife appears to be about 
one of the biggest pieces of postwar 
planning going on just now. Mines 
can’t be pjaced in production but 
they can be discovered and partially 
prospected for after the war when 
they may become great providers of 
employment. 


YELLOWKNIFE AREA 


by li-Jos 


WOULD GO SHOOTING 


FIGURED (77 MISS f 
/ WST WANTEO 70 


SEE (F YOU AGREED 


1. Made Yellewkalle . 15. Payne 
16, Ranney 
17. Marte 


18, A.B. Syndicate 
19. Geodreck 


20, 

oo 

$2, Conner 

23. Giant Yellowknife 


24, Smolters A.V.1, 
25. 


No. 46. 


- 

| MUCH MONEY 
/ 70 SPEND AND SO MANY PEOPLE 
AN) MACHINES PRODUCING FOR 
THE WAl2 THAT WITHOUT A 
CEILING AND RATIONING, PRICES 


OP, 


-Re@ 


HEADS YOU LOSE::: 


33; and tails nobody wins if 
inflation once gets under- 
way. So it’s up to each of us 
to see it doesn’t! What can 
‘we do? Tell everyone the 
facts. Never cheat on ration- 
ing. Spend as little as pos- 
sible. Save all we can to 
spend after the war. 


JOHN LABATT LIMITED 


#4 Minin Concentrates’ _ 


West Shore Malartic Gold Mines, 
through Stanley May, managing 
director, reports that J. P. Norrie 
has spotted holes for testing the pro- 
jected extension of the Siscoe “K” 
zone on the company’s property. 
First holes are to be put down 150 
ft. north of the contact with drill- 
ing to start immediately prelimin- 
ary work is completed. 

ae - . 


Stadacona Rouyn Mines, in liqui- 
dation, will hold its first sharehold- 
ers meeting in many years in the 
old court house in Montreal at 10 
a.m. July 14. Chairman of the meet- 
ing will be John Duhamel, clerk of 
the bankruptcy court, appointed by 
Justice Boyer. An offer of the Re- 
organization Committee of Stada- 
cona to purchase assets of the com- 
pany and pay off all liabilities in 
cash as well as to exchange stock 
of the old company for stock in a 
new on a share-for-share basis is to 
be submitted to the meeting. 

* s . 


Duquesne Mining Co, advises the 
Toronto Stock Exchange that 10,000 
shares are being issued C. Glenn 
Hunter, president, as compensation 
for services during 1943. Upon issue 
of these shares, issued capital will 


| be 4,215,449 shares, leaving 784,551 


in the treasury. 
* n s 


New Malartic Mines reports inter- 
section of a 40-ft. section of “alter- 
nating mineralized porphyry quartz 
and greywacke” in hole No. 10 west 
of hole No. 8 which returned some 
interesting values. A widening of 
the zone of concentration: is stated 
to be indicated. 

° a * 

Laguna Gold Mines, in liquida- 
tion, advises creditors and others 
with claims against the company to 
forward’ by Aug. 1 a statement of 
their claims and the amount of the 
securities (if any) held by them, to 
the liquidator, G.-C. Ames, Room 
602, 350 Bay St., Toronto. 

= 


Harpers Malartic Gold Mines 
plans a program of work on a pro- 
perty held in the Yellowknife area. 
There is stated to be some $80,000 
in the treasury to finance this. 

+ 7 . 


Jensen Yellowknife Gold Mines 
is stated to have commenced 
diamond drilling over last week- 
end. A break has been traced 1,500 
ft. across the property with gold 
values indicated by grab samples, 

+ * s 


Regina Yellowknife Gold Mines 
which owns a group of claims ad- 
joining the “Jess” group of Con- 
solidated Smelters, Yellowknife 
area, reports that it has acquired a 
further six claims known as the 
Dora group lying between Giant 
Yellowknife and Ptarmigan. A re- 
cent offering of 300,000 shares is 
stated: to have been oversubscribed. 

s * 


Louvere Gold Mines has acquired 
a group of six claims, Yellowknife 
area, located about 1% miles west of 
Giant Yellowknife property, it is an- 


te 


nounced. A second property is also 
held, Bourlamaque area, Que., ad- 
joining Obaska Lake. 

= 


Buffalo Canadian Gold Mines is 
keeping the property of a wholly- 
owned subsidiary, Montmagny Gold 
Mines, in good standing, although 
3,451 ft.. of diamond drilling failed 
to show values of commercial quartz 
in the heavily mineralized quartz 
veins encountered. <A _ profit of 
$2,999 was realized in 1943 reducing 
deficit carried forward to $350,360. 


Kayrand Mining & Development 
has installed necessary equipment 
at its Dalquier twp. property for a 
broader program of work. It is 
planned to proceed with resampling 
No. 1 vein, President R. P. Mills in- 
formed shareholders at the com- 
pany’s annual meeting. Trenching 
is under way on the No. 9 vein and 
further work is planned on the No. 
7 vein also, A program of diamond 
drilling is scheduled when present 
surface exploration is completed, 
shareholders were informed. 

* s - 


Scott Chibougamau Mines an- 
nounce eight patented claims, 373 
acres, adjoining Upper Canada 
Mines on the east, have been 
acquired from Gauthier Mines for 
a stock consideration. 


A. E. OSLER & COMPANY 


ESTABLISHED 1886 
MEMBERS TORONTO STOCK EXCHANGE 


Inquiries invited regarding Canadian Industrial and Mining Investments. 
We specialize in the Dividend Paying Gold Mines and in new gold mining 
properties under present active and encouraging development. 


Osler Bldg., 11, Jordan St., Toronto 


Long Distance ’Phone ADelaide 2431. Cable RELSO. 


When you smoke 


"EXPORT" 


CIGARETTES 


You _smoke a milder, better cigarette, 
always gentle to your throat. 
On sale everywhere. 


IS OUR SPECIALTY 


When you sit down: to plan with T.I.W. you 
have at your disposal an engineering and 
manufacturing organization that can be of 
genuine help to you in selecting the type and 
size of any Steel Plate Work you need. We 
are eager to demonstrate to you, today, 
the ability of T.l.W. to design, fabricate 
and erect, any steel plate job to your 


complete satisfaction. 


The Swenson Multiple L,T.V. Evapor- 
ators shown here are illustrative of 
many Steel Plate Products built in 
Cdnada by T.I.W. for the Oil, Chemi- 
cal, Soap and Pulp and Paper Industries. 


tue TORONTO IRON 


TORONTO 


DESIGNERS - FABRICATORS - ERECTORS 


in aE RS 2 ei 
S&S LIMITED 
MONTREAL 


WHAT of the future? Gutta Percha & Rubber, Limited, bas put this 
question to a number of internationally famous authors. Here, specially 
written for Gutta Percha, are the personal views of Jan Struther, author of 
“Mrs. Miniver’. In succeeding issues, Gutta Percha will present the views 
of other famous men and women. 


(PEACE IS A LIVING THING 


by JANSSTRUTHER 


¢ One of the most exciting 
discoveries that have come 
out of the present war is 


that 


nations 


merely allied but 


it is possible for 
to become not 
genuinely united. We 


have learned — and learned it the hard 
way — that people may differ from each . 
other in nationality, race, language, 
religion and politics, and yet manage 
to work together in close and intricate 
association for the fulfilment of their 


common ideals. 


If this can be done in time of war, it can 
also be done in time of peace. Moreover, 
It is vitally necessary that it should 


AND RUBBE 


> Ab -Canulian Producer of Tuber Products 


q 


be done. For we 
know now that 
peace is not, as 
we formerly be- 
lieved, a mere 
absence of armed 


conflict: it is a positive thing, a living 
thing, and if we want to keep it alive and 
healthy we must be prepared to devote to 
it fully as much courage, vision and co- 
operation as we are willing to put into 
the task of achieving victory on the field 
of battle. 


Let us make up our minds—each one of 
us—every inhabitant of every one of the 
United Nations—that we are going to 
carry over into the future this precious 
spirit of harmony, and that we shall use 
our international teamwork in the 
service of peace just as eagerly and 
energetically as we are now using it in 
the service of war. Only by making this 
vow, and by keeping it, can we hope to 
attain that better world for which we all 
so passionately long. | 


A 20-page Booklet in 7 colors giving a factual glimpse of the United 
Nations is being published by Gutta Percha & Rubber, Limited. To reserve 
4 copy, write direct to the Company at 160 West Lodge Avenue, Toronto. 
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Manneville Area to Get Test je 


Nortyne to Drill in Heavily Staked Area 


CHARTERED ACCOUNTANTS . 


‘ ' CHARTERED ACCOUNTANTS 
WINSPEAR be AMILTON ANDERSON & co Located on the projected easterly { solid extending across several town- | Development, Nor-West Prospecting mitic ridge to that of the Kerr- 
’ U : 


extension of the Porcupine-Beattie| ships. Several deals on acreage have | Syndicate, Norman Vincent and| Addison, is described in a Dominion 
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north break, the Manneville area,| either been closed or are in the} Arthur Cockshutt. Geological Survey report, in part, as W | LTON C. E D D q Ss & S O N ~ 
Chartered Accountants northeast of Rouyn, in northern| making. Among those staking 


Feature of the rene go pecoenty, follows: 
; Quebec, has been attracting particu-| ground in the area have been Ven-| and what has attracted the Vincent- J 
Edmonton ome Vancouver lar attention in recent months since| tures, Leitch Gold Mines, Consoli-| Stee interests to undertake a test of The dolomite is entirely similar 
the issue of the J. E. Thompson! dated Smelters, Norman Vincent, it, the ridge contains large ‘horses’ 
geological report. Prospectors have| Arthur Cockshutt, George Mac-/| drill program is scheduled) is a a partly carbonated country rock 
staked claims across many town- | Millan. one oan = an of Pose =" > (in this instance trachyte), that 
ships in what they regard as favor- ortyne To Dr at a err- son, which out- ‘dolo- 
KN | G H ie V R U DE Li & co « ably located ground. ' Apparently slated for the first| crops with a width of 400: ft. and = . nae ee 
CH ARTERED ACCOUNT ANTS In the immediate Manneville| large-scale drill test is a block of| for a known distance of 2,100 ft. : 


locale, an east-west width of four! 2,000 acres taken over by Nortyne| Sampling by a Dominion Govern- sheared country rock everywhere|| ARTHUR $. FITZGERALD 


: : ; aa long the sides of the ridge, sug- 
to five miles is reported staked! Gold Mines from Terimac Mining| ment geologist is stated to have re- a 
132 St. James St. West : P eens g 


turned assays ranging from 70 cents| S¢sting that the dolomitic altera- AND COMPANY 
MONTREAL 


to $8.05 a ton tion was localized along a belt of 


faulting. Like it, the ‘dolo-|} Chartered Accountants 
e ° In his report on the Nortyne re inl iron-magnesium 
Oil Production mite’ is mainly op ince meee || WINDSOR, ONTARIO 


property, C. O. Stee, consulting en- 
gineer, draws attention to the fact 


| . e that there has been no diamond Fa gp = —_ — 
Charles T. Sears & Co. Princess-Steveville Well || stiss'fustdoiie ace to's] or tach, and eu, ty numeroe 


it at depth or to test shear zones to| irregular veinlets of free quartz. 
Chartered Accountants 


CHABLES fT. GEARS,C.A. &. &. GRARBAM, C.A. ®. £. MOLLOY, C.A. 


Like it too,'the quartz-dolomite|} Ronald, Griggs & Co. 
the north and south which are ies small quantities of 
e heavily covered by overburden. A ee iad aa pot naar cng Aes Chartered Accountants 
ROYAL BANK BUILDING, LONDON, ONTARIO May Prove Commercial ple eS Tae ee ee WINNIPEG 
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ne’ ground’ (a. '$0,000-ft, diamond| ‘© the Larder Lake dolomite. Like CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


LEE & MARTIN 


Chartered Accountants 


HALIFAX, N.S. 
Maritime Telephone Bldg. 


Black, & Hanson Co. 
Chartered Accountants 


From Our Own Correspondent scribed. oe minaseels _— —— a SASKATOON Weaiens ee wee 


CALGARY. — Princess Steveville; The location is just a few hundred __ Similarity of the Manneville dolo- Saker ae Nortne’ ounnash . 
ere = A testing — on = south the oe acne The The block covers the bulk of crown| which covers an east-west length of 
WI promising oil show in the w | and is readily accessible. e drill-| petroleum rights in Twp. 7 and 8, 
WILLIAM DO E AND COMPANY Island sand on the fae Plains,| ing ay ney for bm yeaa Reeoe 1 to 4w4; Twp. 9, Ranges 1 ph ggg nt ow bag the wana 
: this week jndicated possible com-| let to the Anglo Canadian subsidi-| to 3w4; and the south third of Twp. 7 
CHARTERED ACCOUNTANTS mercial production. ary, Drilling Contractors: Diesel- 


, The well halted drilling at 2,567| powered rotary will be used, with 
28 JAMES STREET SOUTH 


: and will be surveyed by en 
casing was run and set at 2,518 ft.| Geological work on the block has 


: , : etc. On the strike to the east, is the 
run, and a six-hour swabbing test| ments of the Anglo Canadian and| (Continental Petroleums cemented os 
made on June 29. The fluid influx| Imperial companies. Objective Basseman-Watts-Giachino ground, 


8% in. casing at 1,417 ft. at its CPL 
‘ x from the formation at start of the} horizons for the initial test are the| No, 2 well = the Gaspé peninsula, the Mayrand-Gelinas claim, further 
MeDonald, Currie & Co. test was estimated at two bagrels| Devonian limestone and the Cam- 


tom is at 1,955 ft. about 100 ft. 1l-Baker-Char] 
rate increased to about five barrels | 2,500 to 6,000 ft. The well will com-| above the section where the P.O.T. on ces is saeuee on ae 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN hourly. Test of the oil showed it| mence drilling in the Triassic, over-| No, 20 test, an offsetting test drilled 


to be free of water and of about 25/| lying the Madison limestone. 
API gravity. At the start of swab- 


Vincent-Cockshutt ground and the 
a Quebec, on Sunday, June 25, shut-/| Ferris claims. About two miles west 
hourly, and, as drilling mud “Was| brian, with potential oil and gas/ ting off upper water horizons. Bot-| of Nortyne, a deal is reported pend- 
Chartered Accountants cleared from the formation, influx | zones expected to be from about : 


MacMillan ground southwest of 


Nortyne are further Vincent-Cock-|] [ts ability to get the news and 
10 Ranges 1 to 3w4. The rights mony aan a ie ‘claim hold-|]| interpret it accurately is what CHARTERED ACCOUNTANT 
have been acquired under the nor-| ings of Viola MacMillan, president |{ ‘e848 wise investors in Canadian 
ft. after encountering. the Bow/|spudding expected tc take place|mal geological reservation terms,|o¢ the Pro ors and Developers securities to rely each week on 
Hamilton re Ontario Island sand at 2,520 ft. Seven-inch | about July 15th. spect 


T. P. GEGGIE 


PHONE ELGIN 8557 


Association, Ventures, Leitch,|] THE FINANCIAL POST 330 
this summer, 


Bay St. 
Ch Consolidated Smelters $5 One Year — $2.50 Half 
The plug was drilled out, tubing | been done by the geological depart- * * « arlebois, rs elters, o> $2.50 Half Year 


TORONTO, CANADA 


LOAN AND BEBENTo*S © 


LONDON, CANADA 


Established 1870 


in 1896, encountered crude oil. The} Nortyne, it is understood. DEPOSITS ACCEPTED 5-YEAR DEBENTURES ISSUED 


bing test, gas flow was measured at | !mperial In Cypress Hills company reports tet consliershes Deposits and Debentures ‘Gl Dec., 1943), $13,184,162 


: : gas has been coming in from bot- 

100,000 cu. ft. per day. At the end of} The Imperial Oil operating sub-| tom at C.P.L. No. 2 since halting 

THORNE MULHOLLAND HOWSON & McPHERSON the six-hour test, gas volume in-|sidiary, the Northwest Co. has| drilling at 1,955 ft. a few weeks ago, 

. . creased to about a million cu. ft.| acquired crown reservations total-| Just prior to cementing the casing, 
CHARTERED ACCOUNTANTS daily. ling about 199,900 acres in the 


Following th bbing test, the | C Hills (jm oe —— 
ollowing e swabbing St, e ypress fil area 0 e sou “| coming through in addition to e 
EJHOWSON _—FFEDERAL BUILDING GALT: Drilling" 


well was closed in for seven hours,|ern Alberta plains, immediately 


975 lb. The well was then opened 


TORONTO KITCHENER casing head pressure building up to| west of the a border. resumed shortly. wheecneedien CAN AD IAN BANK NOTE COMPANY 


and blew about 25 bbl. of oil in 30 


Bonlanger. Fortier & Nondeaw | gach on wa Did for Stock -|Hinde & Dauch 


week end, after which the well was 
Chartered Accountants i 


LIMITED 
STEEL ENGRAVERS AND PRINTERS 


soa se “ree art ‘ to continue production tests. The Of M h P S (Q) Ott of 
LAN oP hey i is located on 
MAURICE GUY FORTIER BA, LSC, GA. || Denhart dome about 100 miles east urp y L. |See utput 


REAL. A. RONDEAU, B.A., C.A. of Calgary. 


71 ST. PETER ST. ata QUEBEC, P.Q. Oaias ata. teens leading 


From Our Own Correspondent T Siete + Gate 6 
MONTREAL, — The Pittsburgh onnage production of Hinde 


‘ re 
; ent a Monetary Character 
Plate Glass Co, is acquiring a finan- Dauch Paper Co. of Canada was and all ioewm = of y 
independent oil development and qa g 


cial interest in Murphy Paint Co.,| Maintained almost unchanged from 
be . wrong ryoncargelthewed aoe it is revealed in a letter sent to| its 1943 level, during the first half 
ANDREW D. MAGEE joined forces for the development of | Murphy Paint stockholders by the of this year, but shortages of man- 
4 ee president, Harry W. Thorp. : 
a 50,000-acre block dominating the power and material may cut output 
CHARTERED ACCOUNTANT “Folding Mountain” structure, in the “There are many new develop- in the latter half. shareholders are 
TORONTO ‘ HAMILTON central Alberta foothills. The par-| ments taking place in synthetic fin- : j Branch 
Y STREET 18) HUNTER ST. E ticipating companies are the Anglo| ishes and we (the directors) have | told by vice-president and general 
320 m% 277 2.2471 . Canadian Oil Co. Home Oil Co.,| felt that, for the welfare of the | manager L. F. Winchell in a letter 25 King Street West, 
: : leading independénts, and Imperial | Company, we should have a financial | accompanying current dividend ’ 
Oil, Canadian subsidiary of Stand-| connection with one of the large | cheques, TORONTO 
ard of New Jersey. manufacturers of the United States 


; : Operations will be stopped in the 
An eement hed between| who have a continent-wide busi- 
ED W A x DS M 0 R G A N & C 0 the three companies grovides. an ness and have made the necessary | Toronto plant for two weeks’ vaca- 
’ ° joint development of a block cover- | Progress in synthetic finishes,” says | tion time, due to lack of manpower, 
Chartered Accountants ing about 50,000 acres, adjoining the | Mr. Thorp. : and also because the shortage of 


east boundary of Jasper National) Announcing that an arrangement| raw materials has increased to a 
Zo . Park. The Edmonton-Jasper CNR{|has been finalized whereby the i i 
MONTREAL TORONTO TIMMINS line and the highway cut through] Pittsburgh Plate Glass Co. is taking bor — _ - ee 
the block. The block extends from|a financial interest in Murphy supplies to run continuously 
the north end of Twp. 48 Rges. 25 & | Paint, Mr. Thorp points out that D 4 te & a 
26w5 to the southerly part of | Pittsburgh Plate Glass is not only the | 4 nag ag Aeon A ya ea a 
Ross, Frewin oe Co. Twp. 50 Rges. 26 & 27w5th. Shell| largest manufacturer of plate glass ae . a P Lene y. ae san 
Oil of Canada’s Solomon Creek) in the United States, but also one b net . saahins = cae foot Mae: 
Chartered Accountants acreage ties on to the north of| of the foremost paint and industrial | y; hell dded. a nc P, hed 
BD. L. Ross & Ce. Anglo-Home-Imperial’s block. Im-| finish manufacturers in the world, a ae oan a — ve Se aa 
perial’s large Coalspur acreage|as well as large manufacturers of | 2PM! re a new governmen 
Trustees Liquidators Receivers Sonic thes die Sate teneendie ; limitation and _ supply-prohibiting 
ry about | chemicals. : 
MONTREAL MONCTON 15 miles east of the Anglo-Home- order becomes effective as of this 
Imperial holdings. Offers $19 a Share date. Sales and production depart- 
The Anglo-Home-Imperial team, ~ Bayo — a —— po age. nad = ana aoe 
' which first joined forces in 1943' for arranging ‘0 86 e ” 
WML. C. BENSON: & CQ. [ie istce SSS sinciare | Pitabiney Plate Glas cox» certain | raency and importance ot orders, 
at Walton Creek, will presumably portion of the common stock of the ; . 
Chartered Accountants test the new block under the name} Murphy Paint Co. Ltd. at $19] use your own best judgment. Our 
OFFICES AT of “Jasper Syndicate.” eer ai ae per aoe for all oe was never in better shape 
The initial drill test, Jasper Syn- | °T part of your holdings, if you | financially than it is today and with 
LONDON TORONTO WINDSOR dicat No 1, is bel Sed ts wish to sell them. This offer is only | the new connection with the Pitts- 
267 Dundas St. © 86 Bloor St. W. 206 Douglas Bidg Oe ee . i 
, ° the southeast quarter of Section 19-| 800d for 10 days from this date | burgh Plate Glass Co., thus enabling 
49-26w5, near the centre of the| ‘June 27). us to have access to all their patents, 
team’s holdings. In unsurveyed ter-| “In all fairness, you may ask me | formulae, etc., I feel very optimistic 
ritory, the exact co-ordinates of the| if I think you shoul« sell. I can | regarding the future operations of 
site have not yet been determined ' only tell you that you will have to| Your company. It is the intention of 


your company to continue to list 
“ . . - fou on the Montreal Stock 
W. J. MetOY Mining Options 


Chartered Accountant Alcan Yellowknife Gold Mines—By May | agreed to purchase 190,000 shares at 5c, 


Head Office: 224 Wellington Street, Ottawa 


Branch 


Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 


360 St. James Street West, 


MONTREAL 


. agreement extended to June 15, 1944, a= on qualification by the Ontario “ : How tn Find the Best D lastic 
100 ADEL AIDE ST. W., TORONTO > pemans 200,008 oa Sea tans pay ly aa ng 110,000 shares, $10,000 = 


within 45 days. An option was granted on | shares at 5c and blocks of 500,000 shares 


million shares with 1,250,005 issued. 


f 
a further 300,000 shares at 10c a share, on | each at 10, 25 and 75c a share.*Authorized Or Your Product 
Phone AD 4795 500,000 chases at 20c and on 749,995 shares | capital is three million shares with 1,600,- 
. F at 50c a share. Authorized capital is three | 005 issued. Qualified June 23, 1944. . 


Osway — Mines—By April 15 agree- 
Argonaut Yellowknife Mines—By June 7 | ment, F. Boylen optioned a million 


agreement, J. H, Rooney & Co., received shares, 300,000 share blocks at 5, 7%, 10, : No one plastic can honestly be of- 


oF R00 shares ache aE ee ne'h, a1, | i theee milion shaves wite tavaaie i || M L.G Shadiun erie nas ace 

0 ,000 shares each at 5, 6, 7, 8, 9, 10,| is three million shares wit OLY ‘ i : : 

. 15, 20, 40 and 60c a share to be paid for at | sued. Qualified June 23, 1944. — Ee, ES In the family of Monsanto Plastics, 

MERRICK BB. DAVIDSON the rate of $2,000 monthly and the whole| Panamint Malartie Mines—By February 330 Bay St. Toronto 1 for example, there are six broad, 
within 18 months. Authorized capital is | agreement, Samuel E. Medis received an 


Chartered Accountant 2. million shares with 1,166,671 shares | option on 1.5 million shares, blocks of basic types and several hundred 


ed. 200,000 shares each at 5, 7%, 12%, 15 and |] ayy; standard compounds, each with dif- 
547 CONFEDERATION LIFE BLDG. Crowshore Patricia Gold Mines—By May 20c a share and blocks of 100,000 shares axation 


ferent properties, each designed for 
27 agreement, Wm. Anderson agreed to| each at 25, 30, 35, 40 and 50c a share all different uses. 
TORONTO, 1 purchase 169, es theres at Sc wand received payenio, women Te months of date of sp- $$ roe 1 

an option on snares, A snares | prova y e Ontario Securities Commis- Wh 
TELEPHONE ADEL. 4471 at Te within three months after regula | sion. Authorized capital ix three mittion |! PEARSON, RUTLEDGE & DONALD b> tenet aed eee 
tions restricting mining development are | shares with 1,050,006 shares issued, Quall- \ a products, 
relaxed and further blocks of 100,000 | fied June 22, 1944. BARRISTERS, SOLICITORS, &c. finding the one best material from 
shares at 10, 12%, 15, 17%, 20, 22% and Sannorm Mines—By June 1 agreement, 
RUTHERFORD WILLIAMSON & — 


25c a share. Authorized capital is three | Davenport Traders received an option on ‘annoe ny, OONALD. CU. that wide array can be a headache— 
Ch ao million shares with 1,100,005 issued. Quali- | 1.9 million shares, blocks of 200, ,000 shares WARD F, CRAGG, LLB. or a sure and simple process. 
fied June 16. each at 5 and 7c a share, 100,000 shares Cable ‘aaa “PEAR: ” x 
arter ccountants Heath Gold Mines—By June 14 agree- | each at 10 and 12% a share, 400,000 shares CHRONICLE out a. 
Dathentend Watemeen, FLA. Marelé p. Shinch. F.CA. ment, Coin Lake Gold Mines agreed to| at 1Sc, blocks of 100,000 shares each at HALIF N VIL S on 
ugla burn purchase 600,000 shares at 10c, payable | 20, 25, 30 and 40c, 200,000-share blocks at AX 
Ratherford Williamson, Jr. B. Com., C.A. Richard J. Middleton, B. Com., C.A. | $30,000 in cash and $30,000 30 days after | 50c and $1, 100,000 shares at $1.50—all pay- ee eee 
TORONTO — MONTREAL execution of agreement and received an'| able within 18 months from the lifting 
Rutherford Williamson, £.C.A., Licensed Trustee and Receiver. option on 900,000 shares, 250,000 shares at | of government wartime restrictions ap- 


15c, 250,000 shares at 20c, 250,000 shares | plicable to the mining industry. Author- P. ATENT ATTORNEYS 
at 30c and 150,000 shares at 40c. Authoriz ized capital is three million shares with 


capital is three million shares with 1,000,- | 1,000,005 issued. Qualified June 15, 1944. ‘The secret is to put two experts to 
005 issued. Qualified June 16, 1944. Tiffany Yellowknife Gold Mines — By 


work on the problem—and to get 
Homer Yellowknife Gold Mines — By| June: 15 agreement, Harry H. Prittie RIDOUT é MAYBEE them together as early in the devel- 
e June 16 agreement, Sukay Corp. Ltd. | agreed to purchase 300,000 shares at 5c a , © t of your ct 
agreed to purchase 200,000 shares at 7%c | share, payable upon qualification oy the Patents aan Trademarks pmen' y' product as you can. 
a Son 0 on | Ww 5 a share on approval of the Ontario Securi- | Ontario Securities Commfssion, and re- ; 
a a 


First and most important of the two 
is you. 


ties Commission and was granted an op-/| ceived an option on a further 1.2 million 1803-7 STAR BLDG 
ANTS tion bo oe a aoa eee ss eee ts —— — ~~ . 
HART: UNT. ing blocks o: ,000 shares each at 12%, ares each 9, an Cc, ,000-share 
C ERED Acco 15, 17%, 20 and =~ . — Oe aes bg nge 20, = = a ‘a ae ST. bo 
aan? shares at 35c. Authorized capita three | tal is three million shares w 000, Cable: Rid erente. Phone Ad. 6119 
(Toronto . Montreal * Hamilton © Winnipeg - Vancouver — — a 1,000,005 issued. Quali- | issued. Qualified June 20. 1944. 
une 21, q 


. Jasper Porcupine Mines — By June 15 ° 
E. R.|C. CLARKSON & SONS eer ee eae tirana Wi nam 
: F approval of the Ontario Securities Com- ———————— Obviously you and your engineers 
Authorized Trustees and Receivers mission, and received an option on a fur- . gue. the aully ates wit-enn aueeer 
15 WELLINGTON ST. WEST, ® TORONTO shares each at 9, 13%, 18, 22%, 31%, 36 and R. J. H. RYALL & CO. such all-important questions as: 
45c a share. Authorized capital is three mil- 


lion shares with 1,395,005 issued. Qualified 67 YONGE STREET, TORONTO What service conditions will 


the product meet? 
Lapaska Mines—By June 12 eement, \ 
p & BtGy &. ¥ ted oy Lapa Cadillac Mines (1937) agrend to pur- ‘INDUSTRIAL ENGINEERING SURVEYS PRODUCTION PLANNING 

eS a s hase 100,000 shares at 10c and received 


MANAGEMENT * * * 
option on 1,799,995 shares, 100,000 shares 2 
Established 1858 at 10c, blocks of 200,000 shares each at 


15, 20, 25, 30, 40, 50, 60 and 75 cents a share : = The broad and versatile family of Monsanto Plastics 
CHARTERED ACCOUNTANTS Se ne we mee aI aaa -———tnclodam Lesron polystyrenes © Monsanto viny 
MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER lion shares with 900,005 issued. Qualified ° an atslite al ce 


@cetals ¢ Nitron cellulose nitrates « Fibestos cellu. 
June 16, 1944, 


Largelé Mining Co—By June 15 agree- r lose acetates « Resinox phenolic compounds 
ment. A. Welle. Gading under the name ve Resimene melamine compounds. Forms in which 
entu 8. a 0 Cc + 
e 200,000 | “shares at 12! ae ighare Vand. re- ‘ they ere supplied Include: Sheets « Rods « Tubes 
dso Ni * k & Co ceived an option o urther millio Molding Compounds 
as Mm. € ace im e shares, 300,000 shares. at 12%c, blocks of eat © Castings © Industria! Resins 
200,000 shares each 15 end 17%c and blocks f Coating Compounds « Vuepek Rigid, Transparent 
Chartered Accountants of 100,000 shares each 20, 22%, 25, 30, > 


32 Sos a | peomritpee 
SAINT JOHN, N.B. MONCTON, NB. || Suisse, Ate sines—ay dune | | ope as tne RING : 
8 agreement, John Ross Hetherington , ? 


What functions will it be ex 
pected to perform? 
How many will you need— 
and how fast? 
How much should it cost to 
produce? 
The other partner to your search: 
a Monsanto Plastics consultant. 


Because the family of Monsanto 
Plastics is one of the broadest, most 
versatile groups Of plastics offered 
by any one producer, your Monsanto 
consultant can make two important 
contributions. 


From his wide experience with many 
different plastics he can give you 
both expert and unbiased advice on 
the material best suited to your 
From his wide knowledge of the 
plastics industry, he can suggest 
the names of molders or fabricators 
best equipped for work on your par- 
ticular problem. 

To get in touch with a Monsanto 
Plastics consultant, write: 


Monsanto (Canada) Limited 
Montreal -- Toronto 


MONSANTO 
PLASTICS 


SERVING INDUSTRY... WHICH SERVES Manning 
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COLLEGE 


ST. CATHARINES, ONT. 


Lower School for Boys. 8 to 14 ; 
Upper School for Boys 14 to 18 


A lerge number of valuable Entrance 
Scholarships, Bursaries and Leonard 
Awards available every year jin 
both schools. 


Courses leading to Pass and Honour 
Matriculation. Special course for 
boys seeking business careers. Cadet 
Training and Civil] Defence Activities. : 


Unusual Facilities 
for Physical Development 


New Gymnasium Swimming Pool | 


Squash Courts Tennis Courts 
Spacious Grounds Covered Rink 


School Re-opens: Tuesday, September 12th. 


Prospectus and Full Information 
on request 


H. C. GRIFFITH. M.A., LL.D., Headmaster 
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1 Aft, 
schold Sciences 
tionand 

gymnasium 

ming pool: 

tus 
te for Prospec 
wr I Rates 


te 


THE WA 


oe 


ON LETTER 


No Time For “Cut-Back Jitters” 
War Not Over, Nelson Tells U. S. 


By LAWRENCE SULLIVAN 

WASHINGTON. — An organized 
educational campaign has been 
launched by WPB to dispel “cut- 
back jitters” in the major war in- 
dustries. 

Donald M. Nelson, WPB chair- 
man, opened the drive with an- 
nouncement that over-all war pro- 
duction (exclusive of building con- 
struction) is scheduled'to increase 
by 13% during the next six months. 

“Aside from the need. to solve 
specialized manpower problems in 
some of the munitions programs,” 
Nelson said, “the greatest problem 
in the months ahead will be to com- 
bat the assumption that the war pro- 
duction job is now practically com- 
pleted. Both industry and labor must 
discipline themselves against over- 
optimism and misunderstanding 
of the significance of changes which 
will occur in the program as stra- 
tegic requirements change. There is 
no room for ‘cut-back jitters,’ nor 
for the kind of wishful thinking 
which assumes that the war is al- 
ready won simply because we have 


taken the first successful steps on 
the long road to Tokyo and Berlin. 
.»« The total size of the munitions 
program is due to increase some 
13% during the next six months.” 


Several New Records 

May, the last ‘month before the 
invasion of Fortress Europe, gave 
new production records in several 
major categories of war supplies, 
despite a new high since Pearl Har- 
bor in the number of strikes and 
labor stoppages. 

There were 610 strikes during the 
month, according, to the Labor De- 
partment’s report—an average of 
about 20 new labor interruptions 
every day. 

Total man-days, lost in these offi- 
cially tabulated strikes were 1,400,- 
000 for the month. The previous 
month, April, saw 435 strikes, and 
the May record for 1943 was 412. 
In its monthly strike report, the 
Labor Department tabulates only 
those stoppages which last more 
than one working day. Thus the 
Government figures do not include 
the many “quickies,” or sit-downs, 
by which lahor unions enforce their 
secondary daily demands upon fore- 
men and superintendents. 

With continued improvement in 
mass production techniques, how- 
ever, May brought an increase of 
6% in aircraft production over 


.April, as measured in airframe 


pounds, including spare parts. But 
May production in this category 
still -was .1% below the May 
schedule. 

“Heavy bombers did particularly 
well, and all major combat types 
met or — schedules,” Nel- 
son’s repore said. 

There were 8,902 planes accepted 
in May, about 560 more than in 
April. Including spare parts, total 
aircraft delivered for the month was 


the month ended 3% 
schedule 


“May was the biggest month in 
naval construction history. Ship 
completions jumped to an all-time 
high of over 400,000 displacement 
tons, or almost 100,000 above the 
previous peak of last November.” 


Landing craft made about half 
the May bottoms delivered—198,000 
tons for the month; and this rate is 
to be maintained, approximately, 
through October, when the schedule 
calls for 132,000 tons. 


In line with naval construction, 
merchant ships likewlse were 1% 
ahead of the May schedule, with 
total construction for the month at 
1,545,000 deadweight tons, includ- 
ing 67 new Liberty ship launchings, 
16 Victory type, 14 standard cargo 
vessels and 24 tankers. In addition 
the Maritime Commission delivered 
20 combat craft on army and navy 
account, 


WPB measures over-all war pro- 
duction, exclusive of construction, by 
a special “munitions index” using 
the average monthly output for 1943 
as the 100 base. The movement of 
this index over the last year demon- 
strated that U. S. plants hit peak 
output in the final quarter of 1943. 
The official index figures: 


above 


January, 1944 
February ..... Sovcccecs eeeceee ececece 


117 
114 


Big Govt. Mail Bag 
With publication of the annual 
report of the post office, a new 
political furore has developed over 


102,418,000 pounds, more than a mil- | the still expanding volume of gov- 


lion pounds above the previous re- | ernment free mail (mostly booklets | 


cord set in March. 


Ship Record Good 


An equally bright record was 
made in ship construction, in which 


MOULTON 
COLLEGE 


Grade 1 to University Entrance 

Music © Art © Crafts © Sports 

88 BLOOR ST. EAST, NEAR YONGE 
Easily Reached by Street Cors 


For illustrated brochure 
Write or telephone The Principal 
ENQUIRE CONCERNING 
ENTRANCE SCHOLARSHIPS 


. From end fo end 


and pamphlets) put out by the ex- 
ecutive departments in Washington. 
The Postmaster General discloses 
that for the fiscal year 1943 such 
material from Washington, exclu- 
sive of all free mail from Congress, 
reached the stupendous total of 1,- 
956,073,568 items, or about 15 pieces 
of Government mail for every citi- 
zen! 

This total was approximately six 
times the 1930- volume of Govern- 
ment free mail. 

Mailed at regular rates, this ma- 
terial would’ have required almost 
$65 millions in stamps, not to men- 
tion printing costs, editorial ex- 
penses, clerical hire for addressing, 
or cost of envelopes, 


As long ago as 1941, the Post Office 
Department made an effort “to co- 
ordinate or control these mailings, 
but these were unavailing,” the re- 
port continues: “The volume of this 
mail in 1943 increased 96% over 1940, 


CRANE can equip it! 


One high standard of quality throughout «oe One source 
of supply... One responsibility for all materials 


CRANE 


sees to that—as indicated 


HEN you need a single fitting or an entire pi line, 
you stand a better chance of getting exactly ies you 
need from Crane. The unusual completeness of the Crane line 


by the installation below. Not 


only the valves and fittings, but all the pipe, pipe bends, and 
other materials are eupplied by Crane, sordeoia 

For an example of the superiority of these materials, take 
Crane standard iron body, wedge gate valves, as in this hook- 
up. The use of gate valves permits straight through flow. The 
body is of ample strength to resist line strains, A deep stuff- 
ing box lengthens packing life. The stem has adequate power 
‘for — seating and guides are designed to keep disc 
travel true. 


Yet all Crane products have similar characteristics of 
modern design that mean better performance and greater 
freedom from trouble. Choose all your piping needs from 


Crane. Quality is assured by 89 years of Crane leadership in 
the field of piping materials. 


CRANE LIMITED: HEAD OFFICE: — 
1170 BEAVER HALL SQUARE, MONTREAL 


VALVES » FITTINGS « PIPE 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING and HEA 


- 


PLUMBING » HEATING « PUMPS 


* 
CONTRACTORS 


PARTNER 


W. C. Barclay, associated for 
many years with Biggar & Craw- 
ford, members of the Toronto 
Stock Exchange, who has been 
made a partner of the company 
following his return from four and 
a half year's service with the 
armed forces in Canada. 


| 75% over 1941, and 30% over 1942.” 

In 1942 the Post Office protested 
to Congress that the ever-swelling 
| flood of government propaganda 
| through the mails “is interfering 
| with the handling of normal busi- 
ness.” 


A Huge Increase 
During the three fiscal years 1930- 


33, departmental mail averaged about 


43 million pounds a year. Under the 
New Deal, this average leaped to 87 





+4 | million pounds a year for the period 


| 1933-37 — more than doubled. Then, 


| 


cd 1943 the total had more than 


| doubled again, to almost 200 millior 
| pounds. 


A report from the Senate Economy 
Committee last year described these 
mailings as “one of the most waste- 
ful activities of the federal bureau- 
cracy.” 

“We are of the opinion that nearly 
all of these releases should be dis- 
continued during the war,” the Sen- 
ate report recommended. “They cost 
the government and the people many 
millions of dollars a year, consume 
the services of hundreds of clerks 
and stenographers, and use thou- 
sands of square feet of office space, 
adding unnecessarily to the housing 
and transportation congestion in the 
Capital.” 

At a time when citizens are being 
urged to salvage every scrap of waste 
paper, when many merchants are 
short of wrapping paper and fibre 
containers, and when the military 
demand for paperboard is consuming 
almost half of our domestic lumber 
cut, Congress insists the administra- 
tive agencies are under compelling 
obligation to curtail their extrava- 
gant, and often useless, propaganda 
activities. 





Tt ENTERTAIN THE 


The earliest regular periodical or magazine 
in the English language was the ‘Athenian 
Mercury’’, published in London in 1691. 
Dean Swift, Samuel Richardson and 
Daniel Defoe all contributed to it — and 
their articles were storm centres of con- 
troversy in the famous old English coffee 
houses of that day. 


Perhaps you don’t think of The. Star 
Weekly as a magazine. Yet it’s a fact that. 
our two magazine sections are the best- 


MONTREAL 


So far this year, Long Distance calling is almost 
10 per cent, heavier than in 1943, when toll calls 
set an all-time high. 


So it is obvious why we must all continue to-avoid 
needless Long Distance calls. Otherwise, pressing 
war business may be seriously delayed. And such 
delays can cost lives! 


Please make. only necessary’ calls. 


Giving Wings lo Words 
REMEMBER 


~-night rates now 
begin at 6 p.m: 


MILLIONS 


read ‘‘magazines”’ in Canada—the favorite 
printed entertainment of 89% of nearly 
two-arid-a-half million readers, in 700,000 
homes! 86% of these same readers go 
through the. comic. section, -too—and 
97% of them never miss the rotogravure 
picture section. 

No matter where , your, advertising runs 
in The Star Weekly, it’s plain to see that 
it gets keener attention from more readers 
and that’s what makes advertising pay! 


U.S. Representatives: WARD-GRIFFITH CO. INC, 
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Zombie Army Defense 


Still Unconvincing 


f, Mr. Ralston’s defense of the Government’s manpower policy 
in regard to conscription is unconvincing. It will not satisfy 
general public opinion. He admits that the 73,000 men in our 
conscript army are completely immobilized. Under the present 
setup they are not available either for active service overseas 
or war work. On both counts this represénts an intolerable and 
alarming situation. 

The Defense Minister's contention that the present flow of 
volunteer reinforcements is sufficient to cover all contingencies 


to the end of the year is not shared by the average military — 


observer. It is not shared either by the Allied Commander-in- 
Chief who warned this week that strenuous and bloody fighting 
must be expected. It is not shared by Mr. Ralston’s own recruit- 
ing agents, who in full page advertisements, continue to clamor 
for more men, 

Canadians have been lucky in the relatively light losses ‘so far 
reported in France and Italy. It is to be hoped that this luck con- 
tinues but we cannot count on it. Yet that seems to be exactly 
what Mr, Ralston and his colleagues are doing. 

It takes many months to train a man sufficiently to fight with 
any hope of success or survival. If Canadians find themselves 
decimated after a stubborn battle, then we may be forced to throw 
in suddenly large blocks of unwilling conscripts. The results on 
the general morale of pur troops can be well imagined. It would 
be much better to start now feeding these draftees into the fighting 
forces gradually and supplementing them withthe flow of volun- 
teers which also must be maintained. Moreover, so long as the 
present farce continues of calling for more men to fight on the 
one hand and on the other allowing 73,000 overtrained conscripts 
to remain in idleness, there will be many men so confused and 
disgruntled that they will not volunteer. 

And from a labor standpoint, too, the present situation just 
doesn’t make sense. A great many of our war industries are short 
of men. Many of our nonwar but essential industries and services 
are similarly handicapped, while farmers on the eve of harvest, 
don’t know which way to turn. 

The Government's manpower policy does not make sense. We 
have evaded facing up to the facts, right from the beginning. 
We are risking our national reputation, as well as a catastrophe 
on the fighting and food fronts, if we continue to do so any longer. 


THAT $848 MILLIONS BUDGET GAP 


As Parliament discusses Mr. Ilsley’s budget speech, more light 
should be thrown on what is unquestionably one of its most sig- 
nificant features—the blank cheque for $800 odd millions for 
which no details of any kind are given. 

Tt will be remembered that on June 26 Mr, Ilsley went to con- 
siderable pains to warn Parliament to look beyond the normal 
detailed budget estimate of expenditure, to a new and much larger 
figure. This figure he described as “overall cash requirement.” 

For 1044-45, the estimated fovernegmypesienditue, for which 
some particulars are given, is $5,152 millions. The larger figure 
(cash requirement) is $6,000 millions. The difference between 
these two figures is the very substantial sum of $848 millions. 
Parliament is, seemingly, asked to approve this unbudgetted sum 
blindly, relying upon the Government's good faith in spending it. 

In explaining his new approach, Mr. llsley said that a “spread” 
between budget figures and actual cash requirement was no new 
thing. He said the gap had been even higher in the early years 
of the war, when Canada was sending war supplies and foodstuffs 
to Britain Without any understanding as to ultimate settlement 
of the account and without any provision for “Billion Dollar Gift” 
or “Mutual Aid.” 

Why, then, has the Government waited until this fifth year of 
war to discard the old, traditional budget plan for government 
expenditure, and put in its place an estimate of “overall cash 
requirement”? . 

To some extent, Mr. Ilsley did try to answer the question hini- 
self. Thus he pointed out: 

“There is now intense pressure to increase war output to the highest 
possible peak so that the tremendous operations which have been begun 
-.. may not be limited nor men be sacrificed for lack of firepower, 
equipment and supplies. 

“Some of these supplies go to our own forces and are covered by 
the War Appropriation which may have to be supplemented before 
the end of the present fiscal year. Others go to our Allies under an 
arrangement that, in consideration of their being used by their forces 
for the defeat of the enemy, no payment will be required now or later. 
These are covered by the Mutual Aid Appropriation. 

“Beyond these, there will probably be large shipments, payment 
for which is not provided under the War Appropriation or the Mutual 
Aid Appropriation. For these we shall have to take payment only in 
the future or present payment in a currency other than Canadian. 


Whatever the arrangements ... we have to find the cash, here and now, 
to pay for their production and transportation.” 


' This is none too clear; in fact it is positively obscure. But, 
in short, Mr. ilsley seems to be telling us that Canada will have 
to provide goods and services for war needs, over and above what 
may be specified in the war and ordinary budgets, and beyond any- 
thing which Parliament is prepared t6 sanction by way of “free 
gift” through Mutual Aid or its postwar equivalent. Whether we 
shall ever receive “value” for this expenditure, either in goods or 
‘cash or indebtedness, remains, as yet, an unknown quantity. 

The measure of this “extra” in 1944-45 is presumably the 
$848 millions referred to above. 

Just what, precisely, is covered by this additional sum, Mr. 
Iisley does not say. It may cover a great -number of little items; 
may perhaps include some expenditure not budgetted when the 
estimates were placed before the House. 

One possibility is that when the final accounting is done, it 
will be found to cover in large measure the extent of additional 
Canadian aid to Britain, over and above what is being paid for 
by Canadian taxpayers out of the Mutual Aid fund. If this be 
true, there is an implication that the Government has decided it 
cannot, politically, give away in the present year, more than 
$800 millions of supplies through Mutual Aid, and that the rest 

' of the supplies needed must be “put on the cuff,” with the ultimate 
basis of settlement left to some future date. 

However, some other explanation may be the right one. 
important thing is that the people have not been told. 

Clearly Mr. Usley should elaborate and explain much more 
fully than has yet been done, the meaning and implication of this 
new budget approach; should allay any fears or suspicions that 
it arouses. He should tell just why this huge amount was not 
originally included in the budget and why it is not pow charge- 
able under “supplementary” estimates. He should tell what is 
included in the bill and to what countries these additional goods 
and materials are destined. ; 

At one point in his speech, Mr. Ilsley stated: “I lay emphasis 
on this distinction because it is likely to be very significant in 
the future.” Is this the new pattern for postwar financing? Are 
we to discard henceforth the old and traditional figure of budget- 
ting our national expenditure, and adopt this new plan of giving 
the cabinet what it thinks may be “overall cash requirements”? 

Having gone out of his way to build his entire financial pro- 
gram around the $6 billion figure of cash requirement, Mr. 
lisley should not hesitate now to explain more fully its meaning 
and significance. After all, the people who have to pay the taxes 
_and buy the victory bonds are entitled to know, y 
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Start Survey 


Of Postwar 
Manpower 


Labor Department 
Contacts 1,500 Major 
Firms as. First’ Step 
In New Program 


By STAFF WRITER 

OTTAWA.—Postwar employment 
; questionnaires have already been 
| sent to 1,500 large Canadian firms 
}in the opening round of the De- 
partment of Labor survey an- 
nounced here recently. 


The next step will be a personal 
interview with each firm, conduct- 
ed, so far as the Department of 
Labor is concerned, largely by the 
managers or assistant managers of 
the Employment Service branch of 
the department. 

Once the initial survey has been 
completed, it is expected that a 
follow-up will be made in six 
months’ time. When this is done it 
is also hoped to extend the question- 
naire and interview to a much 
larger group—possibly 3,000 to 4,000 
firms, 

The survey stems from considera- 
tions of postwar need discussed by 
an interdepartment committee and 
also with the Advisory Committee 
on Economic Policy. 

Credit was given to The MacLean 
Publishing Company postwar survey 
as the only thing of its kind done 
so far in Canada in an attempt to 
get the over-all picture of postwar 
employment and industrial plan- 
ning. 

The firms are asked to give fig- 
ures for total employment, male and 
femalt, as of June 1, 1939 and 1944. 
They are asked to estimate both the 
duration and employment require- 
ment of their reconversion pro- 
cesses and the numbers of women, 
older men and school-age workers 
likely to .retire. In addition they 
will report on numbers of employ- 
ees with the armed forces and en- 
titled to return to their old jobs. 
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Starch Unit 
Commenced 


By Ogilvie 
Fort William Plant, 
First in Canada, to 


Process 25 Tons of 
Wheat Flour Daily 


From Our Own Correspondent 

MONTREAL.—As a part of its 
program for postwar development, 
and further to round out operating 
activities, Ogilvie Flour Mills Co., 
one of Canada’s leading flour mill- 
ing companies, is starting next 
month production on a commercial 
scale of wheat starch and wheat 
gluten. This is the first time, any 
milling company in Canada has 
undertaken commercial activity in 
this field. Because of the impor- 
tance of starch production for war- 
time needs, the Government ap- 
proved the start of the new project 
at this time. ’ 

Ogilvie will use for its starch and 
gluten production a plant at Fort 
William, formerly engaged in mak- 


‘ing flour, but which has been idle 


—Blank Stoller photo. 


NEW QUEBEC HYDRO CHAIRMAN— 


Ludger Eugene Potvin, who has been appointed by Premier 
Godbout to head Quebec Hydro Electric Commission (which 
operates the expropriated properties of Montreal Light, Heat 
& Power Consolidated), has become accustomed to tough jobs. 
His new job will be tough, since he takes over on the eve of an 
election, as successor to popular Senator Bouchard. Previously 
treasurer of Quebec Hydro, Mr. Potvin had been chairman of 
the Quebec Municipal Commission, had the ticklish job of admin- 
istering the affairs of Montreal and other municipalities that had 
run into financial difficulties. He had been with the Municipal 
Commission since its formation, in 1932, and had been chairman: 
since 1933. An accountant by profession, Mr. Potvin was born 
in 1885 in Quebec province, received his education in New Eng- 
land schools, returned to Canada to join the staff of Banque 
Provinciale. In 1912 he started his own accountancy business at 


St. H 


yacinthe, returning to Montreal in 1915. 


Test-tube For Co-operation 


Currency Concessions Model for Global Organization 


By STAFF WRITER 
BRETTON WOODS, N.H. — Most 
of the labor pains of the new 
world system of co-operation which, 
it is hoped, will emerge after the 
war, are being experienced here. 


On the credit side is the import- 
ant fact that representatives of the 
44 participating nations are eager to 
build here the footings for a better 
postwar monetary world. There is 
agreement that a stabilization fund 
is a good and necessary idea. 


The rub comes when you try 
translating this enthusiasm into a 
workable international mechanism. 

At once you run into difficulties 
trying to meet individual national 
claims for preferred .treatment. Plus 
this: most of those in attendance 
will be called to account by their 
parliaments or legislatures to ex- 
plain a justifiable international ac- 
tion in terms of local politics. 

“Quotas” a Major Problem 

After 18 months of groundwork, 
the experts had built up a substan- 
tial area of agreement. The job for 
Bretton Woods is to move on into 
the more difficult area where inter- 


national pork-barrel politics holds 
sway. Suitable political solutions 
have to be found, first for the ex- 
change stabilization fund, second for 
the $10 billion reconstruction bank. 

Best illustration of the Bretton 
Woods problem is the discussion 
about quotas. 

A “quota,” means the individual 
subscription which each participat- 
ing country shall make to the pro- 
posed currency: stabilization fund. 
Quotas also determine the extent to 
which each country may use the 
fund for, stabilizing international 
trade, and how big a vote it will 
have in running the fund. 

Rating of Natioris Not Easy, 

In early drafts of the stabiliza- 
tion fund, this question of quotas 
was side-stepped. The reason is ob- 
vious: when you. try to rate the na- 
tions of the world on any strictly 
mathematical: basis you run head 
on into questions of’ prestige, of 
power politics, of voting power in 
the management of ‘the enterprise, 
etc, ' 

For example, original: “quotas,” 
put the U. S. share at $2,500 mil- 
lions; Britain at $1,300 millions; 


Russia at about $900 millions, But 
Russia raised immediate objection. 
She said these quotas were based 
on prewar figures; that in the world 
of tomorrow, which is the world in 
which the fund would have to oper- 
ate, Russia would be every bit as 
important as Britain, perhaps even 
more important. (The compromise 
understood to have gone from Bret- 
ton Woods to Moscow for approval, 
is that the Russian. quota be raised 
to $1.2 billions,: just under that of 
U.K) 


Apart from questions of prestige, 
nearly every nation . (apart from 
creditor countries like United 
States and, Canada), was anxious 
to get as large a quota as possible 
because the size of the quota would 
also determine the extent to which 
that nation might draw on the 
fund in clearing its international 
balances. Australia, reportedly, was 
a case in point. She was not so oon- 
cerned about prestige, as she was 
in’ having as much credit as pos- 
sible, 


A third problem was that of vot- 
(Continued on page 2, col. 5) 


for a number of years past. Neces- 
sary equipment for the new activi- 
ties already is installed, and initial 
production will be on basis of 25 
tons of flour daily, from which 15 
tons of starch and three tons of 
wheat gluten will be obtained daily. 
This initial rate is to be only at the 
start, while distribution is organ- 
ized. Eventually, the output is ex- 
pected to be stepped up substan- 
tially, and the plant has been 
geared to produce overnight, if re- 
quired, double and quadruple the 
initial rate of output. 
Result of Long Research 

Entry into the field of starch and 
gluten production has been a re- 
sult of years of intensive research, 
it is stated by company officials, 

During the past 10 years, the 
company has been developing a 
relatively large research depart- 
ment, and has spent considerable 
sums of monéy in a broad program 
of analysis of the wheat. berry, 
breaking down its component parts, 
with the aim,of developing new 
uses for wheat, 

Several years ago, as result of 
this research work, the company 
introduced to the market a defatted 
stabilized wheat germ. Wheat germ 
was not new, but Ogilvie’s con- 
tribution was a wheat germ free 
of oil and thus one that would not 
turn rancid if kept in storage. Also 
produced were a solvent-extracted 
wheat germ oil. Since these prod- 
ucts were put to commercial use, 
this department has developed into 
an important one for the company. 
with substantial sales to the public 
(tonics) and to stockbreeders. 


To Be Used by Industry 


The new wheat starch and wheat 
gluten are expected to find wide 
industrial uses — for the textile, 
pulp and paper and other large 
industries. 

Later, the company’s research de- 
partment expects to develop new 
products from oats, barley, and pos- 
sibly other grains, although to date 
attention has been given entirely 
to wheat. 

The company’s flour production 
activities continue at the high level 
of the past year, with output to 
maximum permitted by available 
manpower supply—or close to ca- 
pacity, at present. In view of the 
anticipated demand from occupied 
countries, it is expected that capac- 
ity operations will, be required for 
some time. 


Gold Not Dethroned---Keynes 


. But He Wants it to Become a Constitutional Monarch 


By KENNETH R. WILSON 

BRETTON WOODS, N.H. — From 
a great international economist and 
expert came assurance last week 
that “no one in his senses would 
want to make the gold resources of 
the world useless or throw the gold 
mines of the world out of employ- 
ment.” 

The authority is Lord Maynard 
Keynes who faced with ease the 
questioning of two score correspon- 
dents of the world press. Lord 
Keynes was speaking in his capacity 
of chairman of the British delega- 
tion attending the United Nations 
Monetary and Financial Conference 
here in New Hampshire. 

First question asked Lord Keynes 


in the early twenties, the gold stan- 
dard was a rigid and tyrannical 
arrangement. In that. sense the 
“rigid link” with gold was some- 
thing which had to be abandoned, 
What he had proposed at that time 
was that “gold be made a constitu- 
tional monarch, so to speak, which 
would be subject to the constitution 
of the people and not able to exer- 
cise tyrannical power over the na- 
tions of the world.” 

The present “link with gold,” now 
being proposed under the stabiliza- 
tion program was a very different 
thing. In the sense that gold was 
“a common denominator,” a reserve 
metal for monetary purposes and 
needs, etc., it would be very foolish 


was whether or not the famous 1923 | to abandon it. The gold standard in 


reference in his book, “Monetary 
Reform,” to the gold standard as a 


{ 


the meaning of gold as a funda- 
mental of monetary reserves was 


“barbarous relic,’ was not incon-/| ‘vital and necessary and something 


sistent with the present attempt to 

set up an international stablization 

fund which used gold as its base. 
Question of Definition 

Any misconception on this point, 

said Lord Keynes, 


which must be retained provided it 
could be adapted to the changing 
circumstances from time to time. 
Gold Should Stay 
Lord Keynes praised the proposed 


was because | stabilization fund as providing the 


there are several interpretations of | machinery for such changes. It was 


the phrase “gold standard” just as | essential for the success of the fund | 


there are many interpretations of | that gold should play an important 


the word “inflation.” When he 


part. It was equally essential to 


such as was being proposed, in order 
to make the adjustments and 
changes which might be necessary 
from time to time. 


“The maintenance of the gold 
link in this sense is what I have 
already described as that of a 
‘monarch subject to constitutional 
practices. Any departure from 
the gold link in this sense wotld 
be most foolish to propose from a 
practical viewpoint. 

“The great holders of gold are 
the United States and certain 
countries in western Europe. The | 
great producers are the British 
Commonwealth Empire and Russia. 
These four groups between them— 
and cf course Canada should be 
added to South Africa as a gold 
producer—cover a very great part 
of the world. No one in their} 
senses would suggest that they | 
wish to make the gold resources | 
of the world, the gold reserves 
worthless. On the contrary, it is 
absolutely essential for the work- 
ing of this scheme, that gold 
should play a predominant part. 


“One of the signal purposes of this 
fund is to return to good order 
and discipline; to bring back gold 
as the fundamental reserve money 
and make it clear that we are all 
going to trade together and not 
indulge in arbitrary or unreasor- 


dictum have some international mechanism able changes, and in any case 


act in conjunction one with the 
other.” 


South African delegates to the 
Conference were equally outspoken 
in their belief that the future of 
gold would be. strengthened rather 
than the reverse by the setting up 
of an_ international stabilization 
fund. : 

Dr. J. E. Holloway, Secretary of 
Finance in the Union of South 
Africa, who flew 11,000 miles to at- 
tend the conference, expressed the 
view that there was “no threat at) 


| all’ to gold by reason of the fund. | 


He expressed his conviction that 
gold continues to be one of the few 
things in the world which is desired 
and valued by mankind and that | 
fears of its losing that role and pres- | 
tige if “superséded” by an interna- 
tional fund were, in his view, quite 
groundless, 
“Orderly” Price Changes 

The advantage of the fund, said 
Dr. Holloway, was that it offered 
an opportunity for “orderly” 
changes in the price of gold which 
were bound to occur from time to 
time. The fund, he explained, held 
out some prospect that it would be 
possible in the future to make 
changes in the price of gold by an 
_.. Continued on page 2, col. 6). _; 
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U.S. Textile Premium 
Withdrawn July 15 


Mark-up of 7% Meant Higher Subsidy Costs 
_ for WPTB But Aided Canada's Supply Position 


During Lean Period 


By STAFF WRITER 


OTTAWA. — There will be no 
protest from Canada when the 
U.S.A., on July 15, withdraws the 
7% export price premium which 
this country has been paying on all 
cotton textiles purchased in the 
United States ‘since the end of 1942. 

But withdrawal of this premium 
is not expected to affect adversely 
the supply of cotton textiles in 
Canada, The Post is informed. 

This import premium came about 
because when the U. S. introduced 
its price “freeze” in April, 1942, it 
also attempted to add « premium to 
compensate for extra costs of export 
sales. 

Originally, this was done through 
a system of export “premiums”. 
They were of interest chiéfly to 
South American exporters and 
aimed to cover the extra cost of 
supplying. that market as com- 
pared with selling, goods at home. 
The plan didn’t work out and was 
replaced at the end of 1942, by an 
over-all 7% flat premium on textile 
exports which applied to all coun- 
tries including Canada. That meant 
Canada paid 7% more for its cottons 
than a domestic U. S. firm. But 
the “premium” made an attractive 
market in which to sell thus greatly 
aiding our supply situation, 

This “extra” was never sought by 
Canada; was indeed never actually 
needed, since there is little extra 
cost for shipping goods to Windsor 
or Toronto instead of Buffalo or 
Detroit. 

Aided Supply 

Because this extra “premium” 
meant higher subsidy costs for 
WPTB in-many items, there was 
some thought in early 1943 of asking 
the U. S. to remove it altogether. 
This was not done since it was felt 


the additional amount might “ease” 
the supply of cotton textiles for 
Canada and which Canada at that 
time badly needed* because of 
falling off in U. K. supply. This 
proved to be the case for a con- 
siderable time. 

Now; however, with the cotton 
textile situation the No. 1 tight spot 
in the civilian field in the U. S. a 
new quota system has been intro- 
duced. 

As far back as 1943, the WPB 
proposed an allocation system for 
cotton textiles. Accordingly on 
Jan. 1, 1944, Canada introduced a 
system of import order approvals 
which paralleled the U. S. quota 
system and prdovided for the regu- 
lation of U. S. supplies. Canadian 
quotas for imports from the U. S. 
in the first half of 1944 averaged 60 
million yards per quarter (the 
actual quotas were 64 and‘56 mil- 
lions for each quarter). 

With this gradual tightening of 
position (and the situation is 
expected to get considerably tighter 
in the second half of 1944) the 
Foreign Economic Administration, 
responsible for purchasing textiles 
for Australia and other countries 
and not able to pay an extra 7% 
(being a federal procurement 
agency) raised objection to Can- 
ada being classed as a “foreign” 
country and therefore as a 7% 
premium area. This was early in 
1944. 

Canadian officials suggested the 
matter be left in /vabeyance for a 
month or two to see how the new 
quéta system would actually work 
out, It was felt that Canada would 
be foolish to continue to pay this 
extra premium if we wer> going to 


(Continued on page 2, col. 2) 
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Blocked Sterling Balances 


Not Solved at Conference 


By STAFF WRITER 


BRETTON WOODS, N.H.—One 
important monetary problem on 
which Lord Keynes threw conaid- 
erable light in his last week's press 
conference, was the matter 
“blocked” sterling balances, 


Considerable pressure had been 
brought by several nations... 
India and Egypt in particular... 
to have the fund take cognizance of 
the billions of dollars of their war- 
time assets now frozen in the form 
of unconvertible sterling balances— 
that is, balances only good within 
the sterling area. It was generally 
thought that Britain ait> was anxi- 
ous to have the Fund eularged to 
take care of these huge balances. 


Lord Keynes pointed out that 
these balances tere a direct result 
of the situation which followed 
Dunkirk. In her great need for 
munitions and supplies, Britain cast 
aside ordinary commercial prud- 
ence and, “with reckless disregard 
of the future” undertook obligations 
which, though they amounted to 
something of the order of $4 billions 
sterling at the end of 1941, would 


No Alteration 
In Exchange? 


By KENNETH R. WILSON 


BRETTON WOODS, N.H.—Sev- | 
eral important points about the | 


future of exchange rates seem to 
have emerged here at the United 
Nations Monetary and Financial 
Conference. 


1, There is no likelihood of any 


change in the Canadian or British | 


rate vis-a-vis U.'S. dollars, until 
such time as it is known: defi- 
nitely what the fate of the pro- 


of | 





posed International Stabilization | 


Fund will be. 


2. When any adjustment 
made in exchange rates, the ten- 
dency will be toward “stability” 
in the view of Lord Keynes. 
Keynes indicated very clearly that 
in his view exchange rates such 
as the U. K.-U. S. rate would tend 
to stay where they are now, rather 
than shift to a new position “un- 
less there are very important 
considerations to the contrary.” 
He indicated that this would be 
the general approach all round. 


3. If, as and when the Stabiliza- 
tion’ Fund is established, Britain 
and the United States will agree 
on their rate. Subsequently other 
rates will be then fixed within 
the provisions and regulations of 
the fund. (It is reported here 
quite unofficially that Britain and 
U. S. are pretty well in accord 
on other points. At the moment 
there seems to be no great likeli- 
hood of any immediate change 
from the present $4.02 rate.) 


is | 


| 
| 
| 
| 


| 


j 


total by the end of 1944 some $12 
billions, 

In Keynes ‘view, these balances 
were, in effect, a large external war 
debt—a debt which Britain alone of 
the allied countries was forced to 
acquire; a debt which was owed al- 
most entirely to other Allied na- 
tions and one which in the case of 
U. S. and Canada, had been avoided 
through the use of Lend-Lease and 
Mutual Aid. 


Such a débt said Keynes, could not 
be dealt with over a short term. It 
was Britain’s “own obligation and 
responsibility”; one which she was 
prepared to deal with as time and 
opportunity offered, and one which 
in the last analysis could only be 
solved by the ultimate sale of 
“goods.” Britain, he said, was de« 
termined to obtain an honorable 
settlement of this debt, in time, but 
she realized that it was not some- 
thing which could be involved in 
a Stabilization fund, except to the 
extent that such a Fund “would 
strengthen Britain in carrying the 
load.” The Fund, he _ declared 


; should not be saddled with past in- 


debtedness of this sort but was de- 
signed primarily to “average out” 
future current obligations arising 
out of world trade. 


Pace of Business 


* This spring, industrial employ- 
ment in Canada took the usual 
seasonal drop; but it dropped far- 
ther and faster than usual, so that 
in March, April and May the 1944 
line lies precisely over the 1943 
chart. Even more unusual was 
the “contra-seasonal” movement 
of manufacturing employment; 
instead of the usual May increase, 
there was a drop of 11,400 per- 
sons, the largest reduction in any 
month since the outbreak of the 
war, except Jan., 1940, and Jan., 
1944. From light manufactured 
goods plants went 744 workers; 
from durable goods plants, 10,742. 
Iron and steel plants alone re- 
leased 10,121 employees. Logging, 
which was exceptionally active 
last winter, lost the “decidedly 
above-average” number of 23,378 
men, most of whom returned t@ , 
farms. 
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95% Saving|Tourists Little Affected |Ottawa Silent 
By Budget Concession On Four-year 


By STAFF WRITER 


For Farmer 


: On Machines 


THE STETSON 


STRATOLINER 


You can rely on a hat that carries the name of 
Stetson ... one good reason why you'll find them in 
the Men's Shop. The Stratoliner is typical of the 
Stetson mastercrafismanship. A feather-light fur felt 

. im becoming summery shades, namely light and dark 


brown, grey or blue. 


Another Stetson name of importance is the 
Playboy. A keenly styled snap brim in the lightweight 
fur felt class, available in light or medium grey, fawn, 
brown or green. Sizes 6% to 7% in the both ranges. 


Stratoliner 


7.50 


Playboy 
6.50 


The Mts Shop 


Sey We be ee 6 oF 
e 
Annual Meetings 
1944 Company Place 
July 11—Assoc. Brewéries..Calgary, Alta. 
July 14—Stop & Shop..85 Richmond St. W, 
Toronto 
duly 18—God's Lake Marlborough Hotel, 
innipeg 
July 19—Candn. Convert., H. O., Montreal 


10 ELM AVE., TORONTO 
A Residential and Day School 
for Girls 


enn . nd coaee 

é a 
ey Se Touched 
Economics—Secretarial Course— 
Swimming Pool—Skiing at School 


Farm 


School Re-opens Wed., Sept. 13 
Fer illustrated calender write the Priscipel 


MISS EDITH M. READ, M.A. LL.D 


MOULTON] 
eta 


CRONTO 


Grade 1 to University Entrance 

Menke © Art © Crafts © Sports 

88 MOOR ST. EAST, NEAR YONGE 
Besily Reoched by Stree! Cors 


IST. ANDREW'S. 
COLLEGE 


An exceptional boarding 
school for boys 


i ened 1 point closing 34 to 37‘. 


HALL 


2 ee ae 


Textile Bonus 


Ended by U.S. 


(Continued from page 1) 
get our quota of goods from the 
U. S. in any event, under the new 
system. Now it has been definitely 
decided that the premium is to be 
dropped as at July 15. 


Enough for Canada 


So far as Canada’s over-all sup- 
ply of cotton textiles is concerned, 
there is apparently no cause for 
alarm. For one thing, only 50% 
of Canada’s requirements come 
from the U. S. So far as Canada 
is concerned, our domestic supply 
situation is probably in better rela- 
tive situation than the U. S. There 
have not been so many new, un- 
expected demands from the services 
as has been the case in the U. S. 

For the third quarter, Canadian 
imports from the U. S. are expect- 
ed to be cut about 20% to 25%. 
Over-all, this would mean a reduc- 
tion of only 10% to 124%% in total 


Canadian supply. The cut in a num- | 


ber of important lines will be 
greater than this since some high 
priority items will not be cut at all. 
*Fourth quarter allocations are ex- 
pected to be cut even more than 
third quarter.. But here again, 
WPTB officials do not expect that 
the loss of the 7% “advantage” 
which Canada formerly enjoyed 
will affect our ability to get goods 
from the U. S. Canada is a claim- 
ant agency along with FEA or any 
other'segment in the U. S. quota pie. 

Saving to Canada by elimination 
of the 7% export premium is expect- 
eG to be between $3 and $4 millions. 

One argument being put forward 
in trade circles in the U. S. about 
the Canadian market is that it is of 
no consequence to the U. S. since 


By STAFF WRITER 


OTTAWA.—WPTB Officials have 
now ascertained that removal of 
duty and taxes on farm implements 
and parts will save retail purchasers 
914% from former retail selling 
prices. 

On tractors the saving will be 
514%. On tractor repair parts 5%. 


On cream separator: and parts 
the saving will be 114%. 

These are the new official price 
reductions which will be put into 
effect immediately so far as newly 
manufactured goods are concerned. 
To the extent that suppliers and 
distributors are now merchandising 
implements produced under the 
old conditions, farmers will be re- 
quired to pay the higher price. 

These old and higher prices will 
apply to the vast majority of im- 
plements sold during the next few 
months because dealers are heavily 
stocked with equipment and parts 
to meet anticipated mid-summer 
and fall needs. 


Different for Parts 


So far as parts are concerned, the 
situation is different. 

Because of the impossjbility of 
making immediate adjustment in 
repair part prices, the present level 
of prices will remain in effect until 
Sept. 30, 1944. After tiiat, the new 
reduced prices at the discounts 
named above, will apply. 

The WPTB is amending its earlier 
order on farm implemer™ and trac- 
tor prices, to allow for this change 
in policy. 

The earlier order required that 
all savings as a result of the order 
were to be passed on immediately. 
| As already indicated, these savings 


| 





| are to be passed on in respect of 


implements and tractors freed from 
the duties. They are not to apply 
to repair parts until Sep 30. 


Of great political and economic 
interest is the extent to. which a 
reduction in tariff and taxes on so 
important an item as farm imple- 
ments and tractors will be enjoyed 
by the ultimate consumer. Since the 
Exchange Tax alone is 10% it is ob- 
vious that prices are not going to 
be reduced to nearly the extent that 
might have been expected. 


The explanation given is that 
duty and taxes are paid on: invoice 
prices from the United States in the 
case of imported goods. By the time 
the ultimate user gets the machine, 
freight and ‘other costs of sale and 
distribution ngust be added. 


Thus, although tractors 
have always come into Canada duty 
free) are now freed from paying 
the 10% War Exchange Tax, the 
saving to the purchaser at retail is 
only 542% on the entire article; 5% 
on repair parts; 


—_—_—~ 


_Investor’s Index 


July 15, 1944 
Abitibi 4 Dom. Tar... . 38 
Algoma Central 12 D 
Algoma Steel, . 12 
B.C. Elec. . . 5,7 
B.C. Sugar... 7 
Can. Breweries 5 
Can. Food... Robin, Jones . 25 
Can. Ind. Ale. . 26 Silverwood... 9 
C. 3, de aca wale 8. Can. Pwr. . 4 
Can. Nor. Pwr. 4 Standard Paving 25 
Can. Pac... . 5, 12 Standard Radio 25 
Can. Steamships 5 Tamblyn .... 9 
Cons. Press. , . 25 Theatre Props. . 2 
Cons. Sand . . 25 United Fuel . . 25 
Dom. Coal... § W. Can. Flour. 9 
Dom. Dairies. . 2 Whpé. Electric. . 26 


Textile Companies pages 15-23 


MINES AND OILS 


Brit. Dom. . . . 27 N. Bidlamaque ,. 27 
Chem.-Oré... 9 New Telluride . 9 
Detomac .... 27 * Staddcona.... 27 
Ellburn Pore. . 27 Stanley Siscoe . s 
27 
27 


‘Int. Utilities . 
Ogilvie Flour M, 1 


Hollinger... . 27 Steep Rock... 
Jasper Porc. .”. 27 Tammaque G. M. 
Largold .... 27 Tiffany Y’knife 
Louvicourt ... eee Can... ® 
Mid-Can, Mag. . 27 est Malartic . 27 
Mylamaque . . 27 


(which ; 


OTTAWA. — Newspaper reports 
to the contrary, the budget has 
made no change in the amount of 
liquor, tobacco, cigars, cigarettes, 
merchandise, etc., that a traveller 
may bring with him on returning 
from the U. S. A. 


True, the budget removed the 
prohibition on import for commer- 
cial purposes of liquor, tobacco, 
cigarettes and a wide range: of 
merchandise. But even during the 
four years that the War Exchange 
Conservation Act has been in force, 
travellers returning from the U.S.A. 
(presuming they could get the 
goods and had the U. S. dollars to 
pay for them) were never barred 
from bringing in $100 of duty-free 
U. S. merchandise, 


The only change in the past four 
years has been that all imports from 
the U. S. have, since 1941, been sub- 
ject to the :10% Exchange Tax 
whether they were brought in 
commercially or by individual 
travellers as personal effects. This 


[Doseo Output 
To Be Higher 


Rest of Year 


New Units Increase Ca- 
pacity—Big Production 


For Some Time Assured 
From Our Own Correspondent 

MONTREAL.—The Sydney steel 
plant of Dominior Steel & Coal 
Corp. continues to operate at capa- 
city, has been operating full-out 
since the temporary slow-down of 
the year-end was terminated in 
February, and present indications 
are that capacity operations are 
assured for some time to come. 

The new $1.9 million ore benefi- 
clation plant and 700-ton mixer will 
be in full production shortly. These 
new units permit an increase of 
about 60,000 tons in éffective an- 
nual capacity of the steel plant, 
without increasing the capactiy of 
the open hearth, blast furnaces or 
consumption of coke. Part of the 
equipment in the new units was 
started up in March, and final com- 
pletion of the additional units since 
has‘ been rushed ahead. Capacity of 
the steel plant is now 50% in excess 
of maximum at the start of the war. 

Iron ore from Wabana is being 
used, but with the Wabana ore is 
now being added some high grade 
Brazilian ore, to permit more effi- 
cient operations. At one 
European ore was mixed with the 
Wabana grade. Inasmuch as com- 
pany’s Wabana mines, in Newfound- 
land, are now producing only for 
the Sydney plant’s needs—no over- 
seas exports at present—operations 
at Wabana are on a part-time basis 
only. For a short time, early last 
year, when the submarine menace 
was acute, Dosco closed down its 
Wabana mine and got ore from 
Bathurst, N.B., but the Bathurst 
operations have been closed for 
some time now. 


Production at the mines of the 
subsidiary, Dominion Coal Co., will 
be lower this year. Shortage of 
workers has reduced coal output, 
and Government efforts to get men 
back to the mines have so far had 


5/ only limited effect. 


Recent revival of efforts of work- 
ers at the steel plant to get higher 
wages will have the likely result, 
if successful, of necessitating an- 
other revision in the company’s con- 
tracts with the Government, as pro- 
fit margin is narrow, and it was 
necessary for the Government to 
take steps to equalize costs for 1943 
at the steel plant to place this unit 
on a profitable basis. 

Heavy Depreciation Writeoffs 

Because of the wartime nature of 
recent capital outlays, the company 
is permitted to write off heavily for 
depreciation—over $3 millions de- 
preciation provision in each of the 
past two years. 


M anning Times Election 


To Catch CCF Off Guard 


From Our Own Correspondent 


EDMONTON. — Political mud 


ber now in the house, Elmer E. 


Canada will only return to Man-| slinging has started in earnest in| Roper, its provincial leader, expé@tts 
chester as soon as the war is over.| Alberta, with Tuesday, Aug. 8 the 
This is thought to be very short-|date when electors will go to the 


sighted viewpoint since many U. S. 
exporters have built up important 
goodwill and market connections in 
Canada in recent years and there is 
little question that many of these 
have considerable “survival” value 
in postwar trade. 


Unlisted Industrials 
Continue Higher 


The upward trend continued among un- 

| listed industrials the past week according 

| to Plaxton, McDonnell & Co. 

| B.C. Pulp & Paper common gained %, 

| closing 17 to 18. e preferred advanced 
1 point at 83 bid. Brown Co. preferred 

| advanced 412 points closing 39 to 40. 

| Canadian General Investments closed 

|} 12 to 12% up %. Canadian Investment 


polls to return to power a new 
government. Although there are 
four parties now in the fight, only 
two—Social Credit and CCF are 
given a chance. 

It was no surprise here, after Que- 
bec had set its election for Aug. 8, 
that shrewd 35-year old Premier 
Ernest C. Manning should select the 
same day for the Alberta vote. That 
way, whatever happens to the Social 
Credit party in either Quebec or 


| Alberta, one province won't be af-| weather the storm. The situation | 


to sweep the province, especially 
after the result in Saskatchewan. 

The CCF is strongly organized 
and plans to contest each of the 49 
ridings for the 57 available seats. 

Beating the Gun 

So political observers think it was 
|}a wise move for Premier Manning 
to call the issue now, with still a 
year of the term of office to go. 
| Another year, and it might be too 
| late, Now, although the Social 
| Crediters are in for a tough battle, 
j it is generaly believed they can 


time, | 


10% tax still remains on every- 
thing except farm implements, so 
there is still no change so far as the 
individual is concerned. 


It is true that since the restric-| . 


tion on the amount of money avail- 
able for travellers has been lifted, 
there will be more opportunity for 
more people to buy personal gifts, 
etc., in the U. S. Apart from this, 
the earlier conditions of border 
crossing prevail. 

The section of the Customs Act 
(103b) which governs travellers’ 
baggage requires that a traveller 
shall remain in the U. S. for at least 
48 hours and that he shall not have 
the privilege of bringing in $100 of 
duty-free merchandise more often 
than once every four months. 

There i. also a restriction on the 
amount of liquor, cigarettes, cigars 
and tobacco that may be brought in. 
The rules say that each traveller 
may bring back, not oftener than 
once in four months, one quart of 
liquor; 200 cigarettes; 50 cigars and 
two pounds of. tobacco. 


Data Not Filed 


Dealers Warned 


Over the signature of Deputy 
Attorney-General C. L. Snyder, 
in the absence of W. A. Brant, 
Registrar, who is on holidays, the 
Ontario Securities Commission 
has issued a warning that broker- 
age firms, individuals and com- 
panies have been breaking the 
Ontario Securities Act—a punish- 
able offense. 

Statement released reads: 

“Recently certain brokers, per- 
sons and companies have traded 
within the terms of The Securi- 
ties Act and Regultions {n speci- 
fied securities before the infor- 
mation prescribed by the Com- 
mission had been filed with the 
Registrar an@ before the consent 
of the Registrar to trade in the 
said securities had first been ob- 
tained. The Securities Commis- 
sion warns that such trading, 
whether by advertisement, word 
of mouth, or by telegram, letter, 
or otherwise, is clearly a breach 
of ‘The Securities Act and Regu- 
lations thereunder.” 


| Co-operation 
'Test-tube 


(Continued from page 1) 
| ing power in the management of 
the fund. 

Here the aproach is similar to 
that being worked out for the next 
“League of Nations.” It is this: that 
the world “League,” “Bank” or 
“Fund,” shall be managed by an 
Executive Council of 10 or 12 mem- 
bers, The first five or six places on 
this council shall automatically and 
permanently be assigned to the big 
powers. The rest of the places shall 
be distributed in rotation to repre- 
sentatives elected, say, every two 
years, from the remaining member 
states. 

Under such a system, it can be 
seen at once that it matters tre- 
mendously to China, for’ example, 

| whether she ts rated among the first 
five or six nations or whether she 


drops back into the category of a | 
| nation which can only be repres- 


ented at the council table when her 
“turn” happens to come round. 
When the Fund “quotas” were 
initially prepared, China, on a 
strictly mathematical basis was said 


to have ranked sixth, or below | 


| ion 
India. Since the fund, in the first | to the proper relationsiiip between 


instance, was to have had only five | gold and the currencies of the 


permanent seats round its council 
table, this would have put China 


into a very definite lesser power 
category. 


Consider Bigger Fund 


As this is written, it seems prob- 
able that the fund itself will be en- 
larged to probably $8.5 billions and 
that the extra $500 millions will be 
allocated so as to give China and 
Russia larger quotas without re- 
ducing those of other nations. 
Probable standing is expected to 
work out something like this: U. S., 
U. K., Russia, China and France. 
Canada, Holland and India would 
probably be the three next import- 
| ant powers. But whether or not the 
; council will be enlarged to six to 


doubt. ? 


Dom. Dairies — 
Nets $108,725 


| Initial report of Dominion Dairies, 
successor to Eastern Dairies, Mont- 


fected by the other. Even politicians | here is not as it was in Saskatclie- | real, shows the net income for the 
can only devote their attention to! wan, where the CCF was opposing | year ended March 31 of $108,725. | 


one place at a time. 


'an “old line” party. 





include one of them remains in 


The Social | After preferred dividends, earnings | 


The Social Credit party, which | Crediters are just about as leftist as | P@™ Share amounted to 65¢ on com- | 


| Fund was fractionally better at 4.02 to| went into power in Alberta with a|the CCF. One surprising twist to 


| 4.35. Canada Life Assurance held last 
| week's levgl of 385 to 405. 
Hayes Sleel Products sold at 15 for a 
fractional gain, then closed 14% te 15. 
| Minn. & Ontario Paper common 12 to 
| 1244, up %. 
| Western Grain 6'2°% preferred strength- 


BOYS PREPARED FOR UNIVERSI 
THE SERVICES AND BUSINESS © 


| smashing victory, is not appealing | this election is that the businessmen 197 
of the province are expected to vote | 


| to Albertans this time on any mone- 
| tary reform platform, As a matter 
(of fact, they’re trying to forget it 


| for now. They're basing their call 


| given “a good people’s government.” 


-And on that basis, despite all the’ 


ill-timed and unfruitful attempts to 


mon. 

Sales for the year totalled $8,961,- 
3. Tax provision is only tentative. 
Under the reorganization plan 


1 


| Social Credit, apparently as a choice | adopted March 29, 1944, all assets | 


of evils. 
When the ninth legislature of the 


etna for re-election on the fact they have | province dissolved last week, the | 


| Social Credit Government had 35 
seats; Independents, 15; Liberals 3; 
CCF, one; Independent Social 


iof Eastern Dairies and its sub- 
sidiaries (Producers Dairy, lm- 
jhurst Dairy and Acme Farmers 
Dairy) were consolidated into the 
| Creamery wemains a subsidiary. 


} 
| 


| present company, of which Crescent 


| 


Bacon Deal 


Minister Quiet Since 
Premature Statement 


and Sask. Election 
By STAFF WRITER 

OTTAWA.—Although Department 
of Agriculture officials are taking 
some pride in the fact that the Meat 
Board has purchased 464 million 
lb. of bacon for Britain up to July 
1, no word has been heard of the 
fate of the proposed four-year bacon 
contract which Hon. James Gard- 
inér announced prematurely in the 
House some weeks back, a state- 
ment he was forced to withdraw 
the following day. 

The Financial Post understands 
that the matter of a four-year con- 
tract has lain completely dormant | 
since Mr. Gardiner’s over-eager | 
statement in the House. | 

Pessimism Unfounded 

One thing which has_ puzzled 
many people has been the striking 
increase in slaughterings during 
the first half of 1944 in contradic- 
tion of the pessimistic and blue ruin 
talk which accompanied the -de- 
mand of the farmers last fall for 
higher prices or some form of sub- 
sidy. At that time tremendous pres- 
sure was brought on the Govern- 
ment to give the farmer a better 
deal than was contained in the 
early and original announcement 
of a two-year (1944-45) contract 
with Britain. 

The only explanation which Ot- 
tawa seems able to give is that esti- 
mating the “time” factor in hog 
marketings after an important 
change has occurred in crops, in- 
centive or what-have-you, is haz- 
ardous. It is obvious that the qual- 
ity premium on hogs of last Janu- 
ary will not begin to effect “runs” 
(if at all) until much later this 
year. It is expected that there may 
be some falling off in total weight 
of hogs next fall as a result of 
this although actual number mar- 
keted may increase or remain 
steady. 


Theatre Firm 


Offers Bonds 


W. C. Pitfield & Co. are offering 
at par and accrued interest $289,- 
200 5% first mortgage sinking fund 
bonds of Theatre Properties (Ham- 
ilton) Ltd., the company which this 
spring acqyired the assets of Ham- 
ilfon United Theatres Ltd. 

The bonds are part of an issue 
of $518,700; dated Mar. 1, 1944, ma- 
turing Jan. 2, 1959. Principal and 
semi-annual interest are payable in 
Canadian funds. Denominations of 
the coupon bonds are $100, $500, 
$1,000. Bonds are callable at $100 
and accrued interest on any interest 
date after 90 days’ notice. 

An annual sinking fund will be 
provided for the retirement of the 
bonds by payment of $20,000 annu- 
ally each Mar. 1. 


Keynes on Gold 


(Continued from page 1) 
“expert” or “engineering” approach 
rather than through a largely polit- 
ical approach as in the past. 

“In a world of change. we cannot 
work an ossified economic system 
...it would appear essential to have 
machinery by which we can adjust 
the measure of value from time to 
time. 

“This fund which we are trying 
to create will, for the first time in 
history, make available the exact 


| data by which such adjustments can 


be accurately determined. The fund 
will, after it has been running for | 
a few years, collect together a/ 
body of data and experience for! 


| this purpose. 


“With these indices to guide it as | 


world, with the need to have greater 
flexibility in the measure of value | 
to make up for the greater rigidity 
in the economic structure, the fund 
will be in a position to measure the | 
strains and stresses, much as an} 
engineer does, when it comes to con- 
sider a general and orderly change 
in parities.” 


WHY Do Canadians LIKE 
_ The Bank of Montreal? 


me ae 


The Bank has 2 million satisfied depositors, besides thousands 
of other friends who use its services in various ways. Why? 


First,, Confidence. Canadians of 
everyoccupation believe in the Bank, 
because of its history and traditions, 
its strength and its known service 
to the nation. 


Second, These Cana- 


dians know, by personal experience 
in dealings with the Bank, they can 


rely on it—come good times or bad, 

peace or war—for the kind of bank- 

ing service they need. 

Third, Modern Methods. Due to 

our modern methods, spirit of hel p- 

fulness, and the practical efficiency 

of our staff, customers find it pleasant | 
to transact business at the Bank, 


If you are not a customer, you are invited to become one. 


BANK OF MONTREAL 


FOUNDED IN 1817 


: 


FROBISHER 


Exploration Company Limited 


To anyone wishing to participate in the profitable phases of 
exploration, development and mining operation throughout 
the Dominion and particularly in a Company having a major 
stake in the active Yellowknite area, the shares of Frobisher 
Exploration Company Lid. are an attractive speculation. 


Informational Bulletin upon request. 


DICKSON, JOLLIFFE & COMPANY 


Members The Toronto Stock Exchange 
80 KING STREET WEST, TORONTO ° 


A Record 
of Service 


FIVE-YEAR analysis of the 
number of new Estates, 
Trusts and Agencies in our 


Trust Department shows: 


under $ 25,000. 
under $ 75,000. 
under $150,000. 
over $150,000. 


». 52% 
66-77% 
. « 88% 
. + 12% 


Whether your estate is large or small, 
consult us or write sor our booklet 


“Security for Your Family” 


Adel, 7451 


NATIONAL TRUST 


COMPANY, LIMITED 


TORONTO MONTREAL HAMILTON 
EDMONTON 


PERIBEC GOLD MINES 


Phone 
ADel, 2292 


A—Natural wood sandals with strong 


webbing straps. Ideal for 
shower and locker rooms. Pair 


1.25 


B—All-purpose sandal for shower or 


beach wear in brown or blue 
duck. Pair 


1.95 


C—Beach strap sandal in light brown’ 


with dark brown trim or blue 
with white trim. Pair 


3.75 


LIMITED 
Bought — Sold — Quoted 


jJ..P. CANNON & CO. 


Members 
The Toronto Stock 
350 BAY ST. 


Exchange 
TORONTO 


Credit, one: Labor, one: and one | Standard Chemical Co, has de-| 
' : : : '¢ ivi f 50c. per share | 
seat was vacant. It was that held ° ated 8 Sivigens © 
4 See ; | payable Aug. 31, 1944, to sharehold- | 
| by Premier William Aberhart when | org of srecord July 11, ex-dividend | 
he died. July 28. 


| establish monetary changes in the 
| province, the people might go for 
another term. 

But the CCF, with only one mem- 


_— 


eekly Record. of Financing in Canada 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


Date Issued —Sold to— Rate Due 


Laqueux & Des Rochers Ltee, 3lat> =: 1945-64 
La Banque Canadienne Natle, ............ 

Oscar Dube & Co. 1945-64 
Oi Wa MEE Oy -oissscv chidaceeevenes 1945-59 
Bank of Montreal 1947 
McMahon & Burn: 1945-65 


Preparatory School, ages 7 to 13 
pper School, ages 13 to 18 
OURSES—Grade 2 to University En- 
trance. Boarding and Day School. 
~ Cadet Training. Twenty-five acres of play- 
ing fields, gymnasium and swimming pool. | 

Autumn Term opens September 13th. For | cap ae'1s Madeleine, P.Q 
Prospectus apply to Cap de la Madeleine, P.Q. ats 
L. M. McKENZIE, B.A., Principal 


UPPER CANADA COLLEGE 


Port Alfred, P.Q 
TORONTO, CANADA 


e 


Amount 
$64,000 - 
23,000 
27,000 
84,500 
600,000 
92,000 
122.500 
25.918.77 
102,500 
71,160 


1945-64 150,000 
1945-54 10,000,000 


POUNDED 
*te2e9e 


Greater Winn. Water Dist. . 
W. Vancouver, B.C. ‘ 
Le Balle, Que. ws ciccecscccece L. G. Beaubien & Co. bla, 3'ate 1945-74 
Fort William, Bank of Montreal Bae 1945-59 
Kingston, On } Bank of Montreal 3° 1944-58 
Forest Hill, Ont. ............. July 234% 1945-54 
Trugtees of R. C. Sep. Sch. of 

DUNO, SING. ni tlaadaccencesse SUS vec ane a. 
Prov. Of Ontario ..ecccesessece JULY eevee 22% 


uc.43 


The Store for Men — Street Floor 





‘Im Your Opinion 
Uniform History for Canada? 


Ewart C. Atkinson, K.C. 
Former Conservative whip in the 
provincial legislature, Fredericton. 
There would seem to be a need 

for a basic textbook in Canadian 

history, a comprehensive and uni- 
fied text which may be adopted by 
all the provinces and which will 
show the integration in our present 
and future life. Such a text must 
omit items of purely local even 
purely regional and provincial na- 
ture, or at least treat them only in 
their national significance but will 
deal with the facts, processes, 
trends and values that are import- 
ant in the interpretation of our own 
development and in our inter- 

Empire and international relations. 
A Dominion-wide commission 

eomposed of a representative from 

each of the provincial educational 
departments under the chairman- 
ship of an outstanding Canadian 
historian appointed by the Domin- 
jon Government should deal with 
the preparation of such a textbook. 

One of the chief features should be 

the contributions made by the dif- 

ferent races without too much em- 
phasis on, the racial and religious 
differences. 

= 


o 
H. P. Arsenault 

Press Gallery, Ottawa. 

We should have in all schools 
first a common history textbook 
written essentially in the Canadian 
spirit, then a second textbook 
dealing more fully with the his- 
tory of each section of the country. 

The boy attending school in 
Western Canada will become a 
stronger champion of Canadian 
unity if he knows the historical 
background of the eastern lad and 
vice-versa. All this would be de- 
sirable provided the Inter-provin- 
cial Committee in charge of pre- 
paring such textbooks is composed 
of Canadian men and women cap- 
able of recognizing the necessity 
of creating a real Canadian spirit, a 
thorough Canadianism, throughout 


The Question: In interests of Canadian unity 
should we have a common history textbook in 
all our schools throughout the Dominion and if 


so how could this be accomplished? 


the land, instead of seeking to es- 
tablish in what racial origin re- 
sides superiority. All countries the 
world over give us a splendid ex- 
ample of what is needed in Canada, 
all sections of which should be re- 
spected and encouraged in pursuing 
their own aspirations. 
+ * * 


Dr. J..Stanley Allen 

Sir George Williams College, Mont- 

real. 

I certainly favor every. attempt 
to secure more uniform texts on 
Canadian history. This might be 
done either by*a common history 
book for schools or by using trans- 
lations of the best books in each 
language in the schools of the other. 
I would not like to limit all Cana- 
dian children to one history book. 
Let us secure unity of spirit by an 
understanding and tolerance of 
differences rather than by a too 
rigid control of thought. 


Gustave A. Beaudry 

Branch manager, Sun Life Assur- 

ance Co., Quebec City. 

A common § history textbook 
would no doubt be a wonderful 
achievement toward national 
unity, but I am afraid that as the 
Pope once said concerning the judg- 
ments of men “each province will 
stick to its own interpretation re- 
gardless of a textbook.” So what. 


Hon. Ernest Bertrand 
Minister of Fisheries, Ottawa. 
Objections to a uniform Canadian 
history manual are not insur- 


FOR PRESENT 
Y AND POSTWAR NEEDS 


Tools Jigs Gauges 
Aircraft Parts 


(R.C.A.F. Approval) 


WE SOLICIT 


rth Ave. 
Established 1911. 


Toronto 6 
J. A. HEARN, Managing Director. 


PRIME and 


HA, 2103 


mountable. Provinces being sover- 
eign in the field of education could 
voluntarily introduce uniform text- 
books. This can be brought about 
by ‘moral pressure upon provincial 
governments by newspapers, clubs, 
welfare societies and individuals 
of influence in each province, 


The difficulty is not in principle 
but rather in the drafting of a 
manual complete enough to satisfy 
each province and bringing forward 
historical facts in a way not in- 
jurious to the sensibilities of either 
French or English elements. A com- 
mission of historians would be re- 
quired, broadminded enough to 
carry out the idea. The matter is 
worth trying if only to indicate the 
existing differences and to localize 
and pin down any opposition. 


A. Emile Beauvais 

Chartered accountant, Quebec 

City. F 

Yes. This could be accomplished 
by having a commission appointed 
for the purpose of studying the 
possibility of the matter compris- 
ing one or two members from 
each of the nine provinces. They 
could be appointed by the public 
instruction department of each of 
the provincial governments, as pub- 
lic instruction comes within pro- 
vincial jurisdiction, There should 
also be a representative of each 
of the Canadian universities. This 
question should be settled as soon 
as possible as it will greatly con- 
tribute to foster unity for the 
present and future generations of 
Canadians. 

s * & 


C. A. Bowman 
Editor, . Citizen, Ottawa. 


Within a nation there is need 
for common historical ideas. It is 
obvious that such ideas do not ex- 
ist. And the chief contributing fac- 
tor is the lack of a common his- 
torical outlook in the books which 
teach our children history. This is 
nobody’s fault in particular. Things 
happen that way. 

Given the will and a fresh spirit 
in its writing, a Canadian history 
could be produced — not in one 
jump, maybe, but eventually—that 
would be more comprehensive and 
broader than its forerunners, and, 
at the same time, a milestone in the 
development of national vision. 


Dr. M. A. Cameron 


Dept. of Education, University of 
British Columbia, Vancouver. 


I think that an authoritative and 
widely acceptable book on Can- 
adian history suitable for use in 
our secondary schools is much to 
be desired. Such a book might form 
the basis of many courses on Can- 
adian history and should be an im- 
portant reference in all, but there 
is no necessity of its being the pre- 
scribed text in every case. 


You don’t have to wait for NEW UNDERWOODS= 


-make your present’ 
Underwoods like 


if you're net eligible, now, to buy 


new Underwood Typewriters, you 
don't have fo wait until you are. 


by fovea 


In the Underwood plant, your old 
typewriters go through many factory 
processes 


We'd like to have you see and 
fest an Underwood “factory-rebuilt” 
« «+ because we are sure you'd then 
agree that Underwood Elliott Fisher 
factory-rebuilding is today’s best 
typewriter “buy”. 


NEW! 


UNDERWOOD ELLIOTT FISHER LIMITED 
Josep L. Seite, President 


Heed Office: 135 Victoria St, Terente 
Benches in all Canedion Cities 


\ 


J. H. Cranston 


Publisher, Free Press Herald, Mid- 

Jand, Ont. 

I héartily favor preparation of a 
common history textbook for all 
Canadian provinces as one means 
of producing national unity which 
is so rapidly disintegrating as to 
cause serious alarm. Since only 
conflict is likely to be between 
French and English interpretation 
of events, a board of historians 
should be composed of three rep- 
resentatives of both races rather 
than attempting to have each prov- 
ince associated. 

Scholarly men who are more 
anxious to present facts than racial 
or religious propaganda should be 
chosen unless appointees are will- 
ing to approach the task in a con- 
ciliatory spirit and with the pur- 
pose of attaining unity. I believe 
the time is ripe for the formation 
of a Canadian “League of Nations” 
designed to promote goodwill and 
understanding between the two 
races, else we shall ultimately ex- 
perience -the fate of Humpty 
Dumpty. 


C. G. Dunn 


President, Chronicle-Telegraph, 

Quebec. 

In principle it is obviously de- 
sirable both from a national and 
educational point of view that there 
should be a standard textbook of 
Canadian history in all schools 
throughout the Dominion or at 
least that disruptive matter will be 
eliminated from those used. 

In practice, however, this is not 
easy to accomplish because educa- 
tion comes under provincial juris- 
diction. Moreover, unless individ- 
ual teachers have the proper out- 
look, satisfactory results can hardly 
be obtained no matter what text- 
book is official. The way for a new 
history must be paved by a new 
mentality and if this can be cre- 
ated .the history will follow of 


itself, 


ae 
L. H. Dingman 

Editor, Times-Journal, St. Thomas, 

Ont. 

In the interests of Dominion unity 
common textbooks of Canadian and 
British history should be improvised 
and used in every province, the 
subject to be compulsory and taught 
every year. I knew a high school 
student visiting England who had 
not been taught British history. 
She learned only ancient history 
during the year spent in secondary 
school. 

A committee of prominent men 
from each province and denomina- 
tion should be chosen to outline the 
requirements and appoint authors 
to do the work. The result should 
be passed upon by the committee 
before it is finally accepted. This 
will take time, but it will be worth 
it. 


George T. Fulford 

M. P. for Leeds, Brockville, Ont. 

I feel very strongly that a com- 
mon history textbook should be 
adopted. It should be so written 
that a feeling of toleration and trust 
must be instilled in the young im- 
pressionable minds of our boys and 
girls not only between the two 
principal races of our Dominion, 
but also in regard to all races. This, 
I think, can be accomplished by 
engaging the outstanding historians 
from each province and by placing 
special emphasis on what all have 
contributed toward the progress 
and culture of this young country. 


* * * 


Wendell P. Jones, K.C. 
Woodstock, N.B., chairman, New 
Brunswick Old Age Pension 
Board and prominent constitu- 
tional lawyer. 

I am strongly of the opinion that 
in the interest of Canadian unity 
and particularly in the interest of 
the smaller provinces we should 
have a common history textbook in 
all our schools throughout the Doe 
minion and that this can be accom- 
plished by action of the several 
provincial governments, following 
reports from a commission com- 
posed of competent men appointed 
by and representing each province. 


Leander Manley 


Manager, J. J. Gibbons Ltd.,. Van- 

couver. 

There should be a common his- 
tory of Canada for distribution to 
all schools throughout the Domin- 
ion. This could be compiled under 
the supervision of a committee 
drawn from teachers of history in 
all provinces and subject to this 
committee’s final approval. 

The approved edition and subse- 
quent editions could be distributed 
by authority of the Federal Govern- 
ment as the official textbook of 
Canadian history. Its preference 
and use should not prejudice the 
use by students of other Canadian 
histories by competent authors, 

a * 2 


Col. W. G. MacKendrick 
Chairman, Warreh Bituminous 
Paving Co., Toronto. 

Canadian unity presupposes a 
common Canadian history of Cana- 
dian historical facts which should 
be taught to the rising generation 
from Halifax to Vancouver in 

(Continued on page 11) 


Air-borne particles, however large ‘or 
microscopic, flowing through wires A, 
receive an electrostatic charge which 
irresistibly deposits them on plates B 
of opposite polarity. 


‘ 


APPLICATIONS 
IN FINE BUILDINGS 


To radically curtail the frequent 
cleaning and painting costs neces- 
sary to keep indoor wall and ceiling 
surfaces clean, 


To prevent the continually lessen- 
ing efficiency of artificial lighting as 
reflective surfaces of walls and ceil- 
ings blacken. 


IN FACTORIES — 


To deal with oil mist given off by 
cutting machines — which deposits 
on walls, floors, lighting, etc., result- 
ing in severe fire and accident haz- 
ard conditions, 


FOR 
INDUSTRIAL PROCESSES 


Such as textile, chemical, fine 
instrument manufacturing and food 
processing or any other where small 
amounts of dirt can cause so «much 
havoc with manufacturing costs. 


ee 
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Heavy Indusfrial Dust .... 100 Microns up 
Hay-Fever Pollens........ 15 to 65 Mic, 
Plant Spores ....cccesceee. 10 to 30 “ 
DA cocadiccantesnes 20098 
Lung-Damaging Dusts .... 0.3 to 6 
Smoke Carbons ......+e+- 0.1 t0 0.3 
Tobacco Smoke ..cesesess 0.1 to 0.2 

Ind. Oil Mist eoeeeeesecses 0.1 to 0.5 
Welding Fumes cosseveeee 0.1 003 


MECHANICAL FILTER 
EFFICIENCY RANGE 
PARTICLES 
5 MICRONS & LARGER 


PRECIPITRON 
EFFICIENCY RANGE 
PARTICLES 
1/10 MICRON & LARGER 


The MICRON, the microscopic yardstick of all. dust 
particle sizes in research work, is equal to 1/25,000 of an 
inch (approximately 1/150 the diameter of a human hair), 


No ONE can doubt the utility of various mechanical filters 
and devices to catch dust and dirt out of the air. One glance 
at such installations after a month's use will verify the fact 
of their effectiveness. Yet 45 to 47 per cent of atmospheric 
dirt particles are smoke carbons, too microscopic in size to 
be effectively dealt with by mechanical means. 


In each cubic foot of air above our industrial cities by fat 
the most numerous particles are so small they cannot be 
efficiently removed from the air by mechanical devices. For 
instance, most of the carbon and silicon particles which 
come from our industrial and household chimneys and all 
tobacco smoke are of this class.: 


Individually so weightless, these particles remain 
continually in suspension in the atmosphere. Yet these are 
the particles principally involved in blackening walls and 
ceilings, curtains, fine furnishings, etc., ds air currents 
ceaselessly rub them into such surfaces. 


Westinghouse 


This Mosquito mounts: 
‘four .303 machine guns 
and four 20 mm. cannon. 


Fe 


DE HAVILLAND 
MOSQUITO 


The fastest aircraft of its day 
Classed as the leading day and night 


reconnaissance-bomber . . . night intruder... 
fighter . . . bomber destroyer. 


Designed and built by de Havilland — in 
peace time leading builders of transport 
aircraft m the British Empire. 


DE HAVILLAND 


Great Britain « Australia e 


Canada e 


New Zealand « India « South Africa 


In the attack today...on the trade routes of the future 


THE DE HAVILLAND AIRCRAFT OF CANADA, 


LTD TORONTO 
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ADVERTISEMENTS 


Classified ads. cost 4c. per word 
and figure for each insertion. 
Minimum 24. 19 words. Add six 
words when bex nufnber is 
required. When replies are te 
be mailed to advertiser, adé 
1@c. Classified ads. payable ia 
advance. Cenmtract rates eon 
application. 


MANUFACTURERS 
Organizing Manufacturers Agency cov- 
ering the Maritime Provinces for varied 
lines, preferably Hardware, Hardware 
Specialties and new products along this 
Address Advertiser, Box 605, Saint 
n, N.B. 


|A bitibi Report Shows Progress 


Debt Reduced Nearly $5 Millions as Working Profits Up 


Despite setting up of full reserves 
for accrued interest, “interest on in- 
terest,” the possible need for meet- 
ing interest in U. S. funds, and 
possible liability -for payment of 
exchange on the capita: distribu- 
tions already made to bond holders, 
an analysis of the 1943 annual report 
of Abitibi Pulp & Paper Co., in liqui- 
dation, reveals that substantial 
progress was made in several direc- 
tions last year. 

Briefly, important developments 
include: 

1. Reduction in over-all funded 
debt, including interest accrued, 


STEEP ROCK IRON ORE 
52's due 1957 


Bought — Sold — Quoted 


HART SMITH & CO. LTD. 


Aldred Bldg.—Montreal 
Phone Lancaster 6291 


197 Bay Street—Toronto 
Phone Elgin 2341 


Direct Private Wires Connect Montreal — Toronto — New York 


TAXES vs. OUTPUT 
OUTPUT WINS! 


Today, with new Budget relief, your 
employees can earn a bonus on higher 
production and keep. most of it for 
themselves. Increase your volume; 


lower your costs. 


We are specialists in this work, with 
twenty years of experience. Consulta- 


tions arranged without 


obligation. 


cost or: 


DUFRESNE, McLAGAN & ASSOCIATES 


Industrial‘and Management Consultants 


Bank of Nova Scotia Bldg. 


Montreal 


are switching to 


Canada’s 


Sweet and 
Cool in any Pipe 


Industrial Showers 


Very substantially built, ensuring 


years of satisfactory service 


Patented Shgwer Head 


throwing the correct 


volume of spray 


SEE THE C-12 MUELLER CATALOGUE 


MUELLER 


Wash-Up Faucets 


A sturdy well made fixture 
that mixes the hot and cold 


watef to the desired 
temperature. . 


Made with spray or plain 


spout with gooseneck 
straight down spout 


MUELLER, 


or 


C-10600 


LIMITED 


“interest on interest,” and reserve 
for foreign exchange liability (ex- 
cept on principal not yet repaid), 
to $70.6 millions at the end of 1943 
$75.4 millions a 


| compared with 
| year previously. 

2. An increase of working capital 
of $796,713 after reducing indebted- 
ness as reported above, $975,000 be- 
ing realized from sale of Espanola 
assete during 1943. (A payment of 
$9,170,730, Canadian funds, or 19% 
on bond principal, was made June 
30, 1943). 

3. An increase in balance carried 
to surplus to $930,853 from $380,714 
the previous year, after $4.5 mil- 
lions depreciation, $3,377,240 inter- 
est and $1 million for taxes. 

4. A reduction in deficit forward 
to $13,297,376 from $14,369,266 after 
writing $130,758 off interest in G. 
H. Mead Co. and after other sundry 
adjustments. 

Operating Profits $9.8 Millions 

Operating profits of $9,808,094 in 
rete compared with $8,749,392 for 


A shortage of labor and with- 
drawal of electric power for war 
requirements resulted in a decrease 
in pulpwood inventory by March 
31, 1944, to approximately 605,000 
cords compared with 701,550 cords 
at March 31, 1943, Expectation is 
that it will be found possible to 
operate the Smooth Rock Falls pulp 
mill at approximately full capacity 
throughout 1944, but that shipments 
of news grade pulp, from the news- 
print mills of the company, will be 
substantially less in 1944 than 1943, 
due to shortage of pulpwood and 
woods labor. 

470,150 Tons of Newsprint 

Abitibi and its wholly-owned sub- 
sidiaries produced 470,750 tons of 
newsprint in 1943 as compared with 
412,873 tons in 1942; and 454,840 tons 
in 1941. Of 1943 production, 64,687 
tons were produced at the increment 
cost thereof and without profit, by 
order of the Newsprint Adminis- 
trator. In addition to newsprint 
production, company mills produced 
a total of 109417 tons of sulphite 
and other pulps in 1943, against'113,- 
758 tons in 1942 and 93,224 in 1941. 

At the end. of 1943, principal 
amount of 5% bonds outstanding 
stood at $27,994,860 (Canadian 
funds). In equivalent United States 
funds, at present rates, the total 
liability would amount to $33,505,849 
including amount provided for U. 8S. 
funds and interest on such funds on 
payments of principal already made. 
Liability to pay U. S. funds is being 
disputed. 

U. 8S. Funds Make Difference 

Interest due and accrued totalled 
$27,828,231 (Canadian funds), and 
interest on Interest, $8,402,752, mak- 
ing a total of $36,230,983. In the 
équivalent of U. 8. funds, total 
liability would be .. $40,216,391. 
Liability to pay U. S. funds and in- 
terest on interest is again disputed. 

Sale of Espanola property on Jan. 
15, 1943, for $975,000 cash meant a 
book loss of $8,443,591, which ex- 


The Canadian “year book on 
company finance’—The Financial 
| Post Survey of Corporate Securi- 
| ties—is now off the press and avail- 
able from the Maclean Publishing 
Co. Ltd., Toronto, at $2 a copy. Due 





Government of the 


Province of Alberta 
NOTICE TO HOLDERS OF PROVINCE 
OF ALBERTA DEBENTURES WHICH 

MATURED JANUARY 15, 1989 

The Province of Alberta will pay 
interest to bona fide holders of de- 
bentures of the above issue, at the 
rate of two and one-half per. cent 
per annum in respect of the half- 
year ending July 15, 1944 being at 
the rate of $12.50 for each $1,000. 
| Holders will be paid interest as 
above on presentation of their de- 
benture or debentures for notation 
thereon of such payment of interest 
at any branch of the I rial Bank 
of Canada in the Dominion of Can- 
ada, or at the Bank of the Man- 
hattan Company in the City of New 
York, in the United States of Amer- 
ica. Debentures should be accom- 
panied by the usual ownership cer- 
tificate required by the Dominion 
Government as in the case of 
coupons. 

Dated at the City of Edmonton 
this 30th day of June, 1944. 

(Sod) Ss. E, LOW, 
rovincial Treasurer. 
(Extract from The Alberta Gasette of 
June 30, 1944) 


Government of the 


Province of Alberta 
NOTICE TO HOLDERS OF PROVINCE 
OF ALBERTA DEBENTURES WHICH 

MATURED -JULY 15, 1941 

The Province cf Alberta will pay 

| interest to bona fide holders of de- 
| bentures of the above issue, at the 
rate of two and a quarter per cent 

per annum in respect of the half- 

year endin guy 5, 1944, being at 

the rate of $11.25 for each $1,000. 

Holders will be paid interest as 

above on presentation of their de- 

benture or debentures for nota- 

tion thereon of such payment of in- 

terest at any branch of the Imperial 

Bank of Canada in the Dominion of 
Canada, or at the Bank of the Man- 
hattan meee in the “yy of New 
York, in the United States of 
America, or at the office’of Lloyds’ 
Bank Limited, in London, England. 


Dated at the City of Edmonton 
this 30th day of June, 1944 


(Sgd.) S. E. LOW, 
Provincial Treasurer. 


(Extract from The Alberta Gazette of 
June 30, 1944) 


Government of the 
Province of Alberta 


NOTICE TO HOLDERS OF PROVINCE 
OF ALBERTA DEBENTURES WHICH 
MATURED JANUARY 15, 10942 


The Province of Alberta will pay 
interest to bona fide holders of de- 
bentures of the above issue, at the 
rate of two and a quarter per cent 
per annum in respect of the half- 
year ending July 15, 1944, being at 
the rate of $11.25 for each $1,000. 
Holders will be paid interest as 
above on presentation of their de- 
benture or debentures for notation 
thereon of such poy ment of interest 
at any branch of the Imperial Bank 
of Canada in the Dominion of Can- 
ada, or at the Bank of.the Man- 
hattan Company in the oy of New 
York, in the United St 
America. 


Dated at the City of Edmonton 
this 30th day of June, 1944. 
(Soa) Ss. E. LOW, 
rovincial Treasurer. 


(Extract from The Alberta Gazette of 
dune 30, 1944) 
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ates of 


hausted the “nominal surplus of 
period prior to receivership”’—$3,- 
041,714 as shown On the 1942 balance 
sheet. Capital expenditures totalling 

100,786 were approved by the 

upreme Court in 1943. ; 

Prices for bleached sulphite pulp 
in 1943 on the average, were $76 per 
ton, U. 8. funds, delivered, freight 
allowed, to VU. S. destination—the 
same price as the two preceding 
years. News grade sulphite pulps 
were, however, $66 per ton, U. S. 
funds, delivered, freight allowed, to 
U. 8. destinations, as compared with 
$64 the two preceding years. 

No agreement has been made to 
date regarding sale of properties of 
Kaministiquia Power Co. Ltd. to the 
Hydro-Electric Power Commission 
of Ontario. 

Results of operations in 1943 were 
as follows: 

RESULTS FROM OPERATIONS 


(Including wholly-owned subsidiaries, 
exclusive of Provincial Paper Ltd.) 
Years Ended December 31 
Income: 1943 1942 
Newsprint & pulp $28,673,265 $24,893,619 
Power 1,266,792 1,220,649 

Less: Oper. costs incl. 
dmin 18,772,143 


1,972,857 
208,687 


2,486,101 
221,747 
66,209 


26,250 
$1,168,759 


10,042,218 
3,107 


funds (net) 
Int. & dis, earned 
Sundry op. profits 
Prof. on Dom. bds. 

$375,127 

9,161,761 
Less:, Cost of reports 2,865 
Cost of idle mills 
limits: 

Idle mill costs .. 
Taxes, mill. town- 

sites 

Timber conces. . 
Protec., sabotage . 
Leg., audit. ..."... 
Receiver’s expense 
Prov. for U. S, tax 
Exps., liquidator . 
Exps., bdhidrs.’ 
com 


26,178 
12,034 


38,727 


29,266 
58,822 
114,161 


ae. for dep. & bd. 


nt. 
Less: Depreciation . 
Res. for interest . 
Res, for taxes ... 


9,008,094 
4,500,000 
@3,377,240 
1,000,000 


930,853 
$14,369,266 
960 


8,749,392 
4,500,000 
3,568,678 
350,000 
330,714 
17,717,824 


Balance 
Add: Prev. balance 
Sundry adjusts. .. 
Less: Sundry adjusts. 
Taxes pd. dur. yr. 
Res, for int. to Dec. 
031,317,560 
111,238 


Balance forward .. %13,297,376 $14,349,266 

eOf which $28,207,541 reserved for in- 
terest due and accrued on First Mortgage 
bonds from Sept. 11, 1932, to Dec. 31, 
1941, including interest on overdue in- 
terest; $3,102,829 reserved to permit pay- 
ment in equivalent of U. S. funds; and 
$7,190 reserved for interest, if any, to Dec, 
31, 1941, on exchange premium, re Oct. 
15, 1941, payment of principal on bonds. 

eOf which $2,061,339 reserved for in- 
terest due and accrued for 1943 on First 
Mortgage bonds including interest on 
overdue interest, $325,747 reserved to 
permit payment of this interest in 
equivalent of U. 8. funds, and $90,153 re- 
served for interest, in any, for the year 
1943 on exchange premium re payments 
of principal on bonds. 

+ Deficit. 

4 Represents interim payment to Com- 
modity Prices Stabilization Corp. re news- 
print shipped in excess of established per- 
centage from Sept. 4 to Dec. 31, 1942, as 
defined by P.C. Order 222. 


‘Survey of Corporate Securities 
Now Available to Investors 


to heavy advance placement of or- 
ders and restrictions on use of 
paper, however, only a limited fur- 
ther quantity can be made available 
to purchasers. 

In compact and readable form, 
the Survey of Corporate Securities 
provides a mass of data essential 


to successful investment: Details on | 


past earnings, current financial 
position, dividend payments, bond 
issues, plants, directors, etc. Com- 
parative figures are provided on 
financial statistics which assist in- 
vestors in determining the trend of 
earnings. 

Among groups of securities cov- 
ered in this complete volume are 
banking, beverage, construction, 
foodstuff, iron and steel, merchan- 
dising, oil refining and marketing, 
public utility, pulp and paper, tex- 
tiles, etc. 

Besides giving details on indi- 
vidual, companies, the volume pro- 


vides an eight-year price range of |" 


all common and preferred stocks 
(other than mines and oils) which 
are listed on Canadian stock ex- 
changes. 


Canada Northern Power Corp. re- 
ports that, although more gold 
mines in territory served by the 
company have installed additional 
equipment and _ increased their 
power consumption, these increases 
have been offset by closing of the 
Indian Molybdenum operations, 
Gross revenues during 12 months 
ended May 31, 1944, totalled $4,159,- 
358 against $4,401,395 in preceding 
12 months, and net earnings after 
expenses and taxes were $2,161,348 
against $2,189,612, 

Southern Canada Power Co. re- 
ports that gross revenues in 12 
months ended May 31, 1944, totalled 
$3,231,469 against $3,250,003 in pre- 
ceding 12 months, and after ex- 
penses, taxes, interest, depreciation 
provision and dividends, there was 
a deficit of $14,521 against a surplus 
of $56,766 the 12 months preceding. 


CANADA'S BEST 
INVESTMENT 


Our nation wide facilities 
are available to investors. 


NESBITT, THOMSON 


& COMPANY, LIMITED 


38 King Street West, 
Toronto 


Grenches in principal cities of Cenede 


218A 


Canadian Food 
Bonds Offered 


New 5% Serial Deben- 
tures Convertible to 
Common at $62.50 


Canadian Food Products this week 
offered, at par, through a group of 
investment dealers, $550,000 of 5% 
convertible serial debentures matur- 
ing $50,000 in the years 1948 and 
1949 and $75,000 annually from 1950 
to 1955, inclusive. Proceeds are to 
reimburse the company for expendi- 
tures made in acquiring shares of 
Picardy Ltd., and for other general 
corporate purposes. Offering is be- 
ing made through Gairdner & Co, 
Wills Bickle & Co., and Burns Bros. 
& Denton Ltd. 


May Issue More Lajer 


If average consolidated net earn- 
ings of the company for three years 
are at least three times all interest 
requirements, additional debentures 
may then be issued within the 
authorized amount. The company 
also covenants to pledge additional 
shares acquired from time to time. 
And as long as any of the con- 
vertible debentures are outstanding, 
no dividends will be paid when the 
consolidated net current assets are 
less than 50% of the principal 
amount of the outstanding deben- 
tures, or which would reduce them 
below that amount. 


The new issue is dated Nov, 1, 
1943, with principal and interest 
payable in Canadian funds. Call 
price, prior to maturity is 105 until 
Nov. 1, 1945, %% less for each year 
to Nov. 1, 1951, and from then on 
102. Three days prior to maturity, 
or earlier, the debentures can be 
converted into Canadian Food 
Products common shares on the 
basis of 16 shares of stock for each 
$1,000 debenture. Current price of 
the common shares is about $60. 


Earns $193,414 in 28 Weeks 

For the 28 weeks ended May 16, 
the company reports net earnings 
of $193,414, available for interest 
after provision for depreciation and 
amortization, together with the net 
earnings of wholly-owned subsidi- 
aries after provision for these 
charges and for estimated income 
and excess profits taxes. For the 
current fiscal year, earnings on the 
same basis are expected to exceed 
$400,000, officials state. Earnings per 
share are expected to be over $6 
this year; plus $2 refundable EPT. 
In the year ended Nov. 2, 1943, net 
profit was $143,643, while common 
earned $5.14 excluding refundable 
portion, $6.55 including refundable 
portion. 


The company plans to make 3,460 
additional shares available to execu- 
tives and employees for subscription 
at $62.50 per share and plans to 
issue stock purchase warrants with- 
in two years from the date of issu- 
ance entitling the holders to sub- 
scribe in the aggregate for 4,000 
common shares at this price. 


36, King Street West 
Toronto 


Telephone: ELgin 4321 


360 St. James St. W. 
MArquette 4194 


Newsprint is a | 
Consumers’ Goods Industry 


Many illuminating facts concerning Canada’s newsprint 
industry are described in our new booklet “Newsprint—A 
Basic Consumers’ Goods Industry.” 


It ineludes a chart showing the relationship between newse 
print consumption and national income in the United States. 
This chart foreshadows a heavy increase in consumption 
a ts present manpower shortage in the industry is 
rec ° 


The booklet also reviews recent fundamental developments 
as well as the present position of the industry, thereby 
furnishing a guide to its probable future, 


-In view of the broadening interest in newsprint securities, 
this booklet should prove useful to investors. 


Copy of this new booklet gladly furnished 
upon request. 


Wood, Gundy & Company 
’ Limited | 


Corporate Reorganization 
and Financing 


Many Corporation Executives dre realizing that for 
Taxation and Succession Duty purposes, it is 
desirable to establish definite market values for ther 
securities either by distribution of part of their own 
holdings or by the rearrangement of their company’s 
capital structure. 


Such transactions call for specialized experience. They 
are ‘major operations” that should only be undertaken 
with great care and upon sound experienced advice. 
We specialize in company reorganizations and the 
purchase and sale of large blocks of privately held stock. 


We invite enquiries from Corporation Executives and 
others who may have problems of this character to solve. 


Gairdner & Company Limited 
320 Bay Street, Toronto 
Elgin 2301 


Montreal 


$8,750,000 | 


: Township of York 


244%, 3%, 34% and 34% Debentures 


Dated August 15, 1944 


Denomination: $1,000 


$1,414,000 
65,000 
268,000 
270,000 
248 ,000 
240,060 
407,000 
417,000 
427,000 
368,000 
288,000 
300,000 
311,000 
323,000 
333,000 
349,000 
361,000 
375,000 
389,000 
404,000 
420,000 
434,000 
339,000 


Maturing August 15, 1946 to 1974 


Principal and semi-annual interest (February 15th and August 15th) payable in lawful money 
of Canada at Toronto. (Callable at 100.00 and interest in reverse order of maturity.) 


Registerable as to principal. 


Schedule of Maturities 
Yield 


3.30% 


15 August 1946-52 
15 August 1953 
15 August 1954 
15 August 1955 
i sabes ie 

ugust 1957 
16 August 19568 
15 August 1950 
15 August 1960 
15 August 1961 
15 August 1962 
15 August 1963 
15 August 1964 
15 August 1965 
15 August 1966 
15 August 1967 
15 August 1968 
15 August 1969 
15 August 1970: 
15 August 1971 
15 August 1972 
15 August 1973 
15 August 1974 


SSSSSesssscnse 


9 09 G9 G9 09 69 69 09 09 69 09 09 69 GO 0 GO O89 GS OD 
on on on Gt er on Or Gr ~ 
Sh Sn Se St Se So Ss os So So 
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$0 G0 8 69 £9 69 09 69 £9 59.59.99 


The proceeds of this issue, together with accumulated funds of the Municipality, will be used to retire 
on October ist next (when interest will cease to accrue), the presently outstanding 444% and double 


coupon deben 


tures maturing in the years 1939 to 19 


inclusive, and totalling $8,751,739. This 


financing completes the entire refunding of the Township's debenture indebtedness. 


The strong financial position of the Township of York is emphasized by its record of deb ion. 
Since 1939 total ca eh ake has been dectonsed by more than 3,700,000 1228). ? riegenes 


Descriptive circular will be mailed upon request. 
These debentures are offered if, as and when issued and received by us, and will bear the validating 


certificate of the Ontario Municipal Board. It is expected debent 
on or about August 15, 1944. 


Harrison & Company 
Limited 


Nesbitt, Thomson & Co. 
Limited 


J.L.Graham & Company 


Limited 


Gairdner & 
” ner & Gompany 


Bartlett, Cayley & Co. 
Limited 


ures will be available for delivery 


R. A. Daly Co. Limited 

W.. Cc. Pitfield & Co. * 
Limited 

Dyment, Anderson & Co. 


Cochran, Murray & Co. 
Limited 


Burns Bros. & Denton 
Limited 


Midland Securities 
Limited 


Matthews & Company Chas. H. Burgess & Co. 


Fairclough & Company 





The use of plastics to replace 
metals has reduced by seven 
pounds the weight of the mag- 
netic compass essential in com- 
bat operation of Allied tanks and 
armored vehicles. 


These land battlewagons now go 
inte action guided by the Sher- 
rill Compass on which 33 differ- 
ent parts are made out of plastic 
and a total of 58’ plastic pieces 
have replaced such critical met- 
als as bronze, brass and alu- 
minum, formerly used, 


“Lucite” methyl methacrylate 
resin and “Plastacele” cellulose 
acetate plastic, two of the family 
of plastics supplied by C-I-L, 
form some of the most important 
parts of this vital instrument. 


A copy of comiplete technical 
reference manual “Plastics Sup- 
plied by C-I-L” will be sent to 
you upon request. Write on your 
firm's letterhead to C-I-L, Plas- 
tics Division, 904 Birks Bldg., 
Montreal, Que. 


te 


CONSULT 


A.E.LePage 
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VE TO WIN 


To meet the demands of war 
we must divert expenditure 
from unnecessary things 


and seve a Savings 
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CANADA 


PERMANENT 
Mortaaae Corporation 


Heed Office, 320 Bay S1., Teronte 
Assets Exceed $61,000,000 


Can. Steamship 
Operating At 
Record Level — 


Passenger, Hotel, Busi- 
ness Booming — Earn- 
ings Hit By Higher Costs 


From Our Own Correspondent 

MONTREAL, — All departments 
of Canada Steamship Lines, Ltd., 
are now operating full-out, with 
present indications that total 
revenues will exceed even those of 
1943, and be around the record level 
of 1942, possibly better. 

Net operating revenues may not 
do so well. Rates and prices of 
services are fixed at ceiling levels, 
but operating costs, including wage 
payments, supplies for the boats and 
other charges, have edged up fur- 
ther this yéar. In addition, the pres- 
ent EPT Act limits retainable net 
income to around the level reported 
for 1943. In that year retainable 
earnings were $1.14 a common 
share, while profits including re- 
fundable part of EPT were $1.19 a 
share on common. 

The company is operating its war- 
depleted freight fleet (some boats 
were turned over to the Govern- 
ment early in the war for ocean 
service) at the maximum. The sea- 
son started a bit earlier this year, 
but a break in the Lachine Canal 
wall near Montreal tied up shipping 
for. a while, and partly offset the 
benefits of the earlier spring. 

Heavy Passenger Travel 

Passenger boat business promises 
to be the best since 1929, and may 
exceed even that year. Both lake 
and river boats are being filled to 
capacity. The gasoline shortage, and 
the subsiding of the submarine 
seare, together with the widening 
of general purchasing power, have 
resulted in capacity bookings for 
passenger boats. 

The two big hotels, at Murray 
Bay and Tadoussac, appear likely 
to be booked up solid throughout 
the season. For July and August the 
hotels are assured of all the busi- 
ness they can handle, and good busi- 
ness seems likely to continue to the 
end of the season. 

Shipyard Busy 

The shipbuilding subsidiary, 
Davie’ Shipbuilding & Repairing 
Co., Lid., also is working full-out 
its wartime-expanded facilities, with 
plenty of business on the books. In- 
cidentally, this company has no con- 
nection with the Geo. T. Davie & 
Sons, Ltd., shipyard, which has been 
operating under Government man- 
agement until recently. 

Further improvement in balance 
sheet position is expected during 
current year—working capital was 
over $6 millions at end of 1943—but 
the company is planning to con- 
serve reserves as far as possible for 
postwar needs. Several of the com- 
pany’s boats on loan tv the Govern- 
ment have been lost during the war, 
and it is believed a sound policy to 
bolster up the weakness in lack of 
certain types of boats. Present 
plans, President Coverdale stated at 
the last annual meeting, in April, 
call for construction of three boats 
at cost of $2 millions each, or total 
outlay of $6 millions. Two of the 
new boats will be for carrying pass- 
engers, in anticipation of heavy 
tourist and vacation travel on the 
waterways after the war. The third 
boat planned will be a big freighter 
for the upper lakes. 


PACKING 
SHIPPING 
STORAGE 


Kingsdale 


9125 


EARL BSI 


Es i a pee Sa 


YONGE STREET. TORONTO 


When. you sit-down to plan with T.I.W. you 
have at your disposal”an engineering and 
manufacturing organization that can be of 
genuine help to you in selecting the type and 
size of any Steel Plate Work you need. We 
Gre eager to demonstrate to you, today, the 
ability of T.I.W. to design, fabricate and 
erect, any steel plate job to your complete 


satisfaction. 


Investmerite 


General Steel 


Wares Strong 


On Improved Profit Outlook 


General Steel Wares common has 
been a persistently strong spot in 
recent markets selling up to an- 
other new high again this week. 
Some of the buying is attributed 
to anticipation of increased divi- 
dend payments next year, follow- 
ing completion of refinancing in re- 
cent months. 

In April, the company sold its 
subsidiary, Macdonald Manufactur- 
ing Co. Ltd., to Continental Can 
Co, of Canada for over $2 millions, 
and used the proceeds, plus $2 mil- 
lions received from sale of serial 
debentures, to redeem ‘on June 1, 
last, some $4,626,500 of 4%4% first 
mortgage bonds. Early in June, the 
company sold 50,000 shares of 5% 
cumulative preferred stock at $100 
a share, and is using the proceeds 
to retire on August 1 the presently 
outstanding 45,000 shares of 7% pre- 
ferred, which had participating as 
well as cumulative dividend rights. 

Interest on the 44%% bonds cost 
the company $208,192 in interest 
annually. Interest cost on new ser- 
ial bonds will be only $65,000 an- 
nually, at the start, with this ex- 
pense steadily dwindling until the 
serial obligations are all retired, in 
eight years. The participating and 
regular dividend provisions on the 
old preferred cost the company in 
dividend payments on this issue 
last year total of $343,250. The fixed 
dividend rate on the new preferred 
is only $250,000, an annual saving of 
$93,250 on this item alone of prior 
deductions before showing earnings 
available for dividends on the com- 
mon. 

After giving effect to the changes 
involved in the refinancing and to 
adjustment of standard profits 
arising from net increase in share 
capital, retainable net income of 
the company, after deducting re- 
fundable part of the EPT, is fixed 
at a@ maximum under present tax 
laws at estimated $531,105, this com- 
paring with previous maximum re- 
tainable net of $513,734, which was 
the net reported for 1943. 

Thus, under present tax laws, re- 
tainable net for 1945 may exceed 
90 cents a share on‘common com- 
pared with previous maximum of 
57 cents a share on common, re- 
ported for 1943. Refundable tax pay- 
ments as of end of 1943 totaled $191,- 
492. Working capital was nearly $5 
millions. 

The company manufactures kit- 
chen and farm equipment, heating 
equipment, etc., for which there is 
likely to be good demand after the 
war, and can switch operations 
from wartime to peacetime basis 
almost overnight. 

Recent. street guesses have been 
that the company, beginning with 
1945, may place the common stock 
on an 80 cents annual dividend 
basis. This would compare with a 
60 cents annual basis, paid since 
1940 and including payment from 
1944 eernings (the second half- 


Street Car Traffic 
Up Sharply in Mtl. 


From Our Own Correspondent 

MONTREAL. — Number of rev- 
enue passengers carried by Mont- 
real Tramways Co. during the six 
months ended June 30, this year, is 
reported at 186,547,536, an increase 
of 11,636,991 over the total for cor- 
responding 1943 period. 

Total mileage covered by the 
company’s streetcars, buses and 
trolley buses during the same six 
months reached 23,402,379, an in- 
crease of 1,178,760 over the mileage 
figures for like 1943 period. 


Canadian Breweries Ltd., has ad- 
vised the Montreal Curb Market 
that date for acceptance of the offer 
made to the stockholders of Walker- 
ville Brewery Ltd. has been ex- 
tended to July 31, 1944. 

Distillers Corp.-Seagrams, Ltd. 
has advised the Montreal Stock 
Exchange that during June 300 
shares of cumulative preferred 
stock, 5% series, was purchased for 
retirement and cancellation, leav- 
ing outstanding 133,547 shares. 

The Montreal Curb Market has 
admitted the shares of Area Mines, 
— to trading on the unlisted sec- 
tion. 


Dominion Coal Co. reports pro- 
duction in June at 278,998 tons, 
compared with 287,586 tons in May 
and 272,242 tons in June, last year. 
Total output for first six months of 
this year was 1,877,038 tons against 
1,931,850 tons in like period last 
year. 


International Utilities’ new com- 
mon stock, which investors will re- 
ceive in exchange for the $1.75 and 
“A” preferred is expected to be 
called for trading on the New York 
and Canadian exchanges in a short 
time, now that the reorganization 
plan has received final approval. 


yearly dividend payment of 25 
cents, out of 1944 earnings, has just 
been declared). 

. 


* ° 


CPR Strong Spot 

As the time approaches for con- 
sideration of a dividend payment 
on Canadian Pacific common for 
this year — scheduled to be con- 
sidered at the August meeting of 
the directors—the stock has been 
meeting with renewed buying, pars 
ticularly at New York where the 
stock hit a new high for the year 
of $13% early this week. At the last 
annual meeting, in May, President 
Coleman said that the matter of 
dividend payment from 1944 earn- 
ings would be taken up in August, 
with decision to be largely depen- 
dent upon the probable size of 
Canadian grain crops and “certain 
other issues” that might affect cur- 
rent year's results. Outlook for the 
grain crops is now promising. By 


“ther issues,” Mr. Coleman probe qrerr rtp 


ably referred to the efforts of rail- 
road employees to get higher wage 
payments. This latter matter hasn’t 
yet been settled. Net operating in- 
come of CPR, before fixed charges, 
for the first five months of this year 
totalled $18.1 millions against $16.8 


millions in like 1943 period. For all| . 


1943, Canadian Pacific earned $2.64 
a share on common. 
* a + 

Inco’s Rarnine Position 

Rise in International Nickel 
common to a new 1944 high is at- 
tributed variously to expectation 
that the present $1.60 annual divi- 
dend rate rests on a secure foun- 
dation, to the increased demand for 
metals recently. The quarterly 
dividend was reduced to 40 cents in 
February of this year after having 
been maintained at 50 cents since 
1937. For the first quarter of 1944, 
net was 44 cents a share against 51 
cents preceding quarter, 52 cents in 
like 1943 quarter, the decline being 
due to increased costs. As the com- 
pany is not in the excess profits tax 
classification, earnings available or 
stockholders fluctuate directly with 
operating profits. The company’s 
financial position is outstandingly 
strong, with working capital of $100 


million, or about three times the | Toronto Mutual Life Insurance Co. 


1929 level. 


DIRECTOR 


William W. Dow, M.D., who has 
been appointed a director of the 
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DOMINION OF CANADA 
BONDS 


BELL, GOUINLOCK & CO. 


LIMITED 


MONTREAL TORONTO WINNIPEG 


The initial offering of shares having been oversubscribed, this advertisement appears for record purposes only. 


RAKE YELLOWKNIFE GOLD MINES LIMITED 


Incorporated May 11, 1944, under the laws of the Province of Ontario 


A Promising Speculation in the Yellowknife 


The Drake Yellowknife property is located in the south-western section of the Yellowknife mineral 
belt, adjacent to the Payne Group, on which Negus Mines Limited is testing interesting gold 
occurrences in the contact zone. This is of particular significance to Drake Yellowknife, since the 
same contact zone extends near the northern boundary of its property. Several strong and 
persistent shears also occur on the property. Chas. L. Coleman, mining engineer, who recently 
examined the ground, reported favourably upon its possibilities. With $50,000 cash in the treasury, 
the Company is adequately financed to undertake a preliminary programme of exploration, which 
will commence as soon as a crew can be assembled. 


_MAP_ SHOWING _ 
PRINCIPAL GOLD DEVELOPMENTS 


YELLOWKNIFE BAY 
YELLOWKNIFE - NW.T. 


All mape are drawn from iniormation believed te be 
reliable. but individual ownership and exact locations 
are not certitied.W. Langridge. Ie. 


Authorized (in shares of no par value) 
Issued for properties and for cash. - 


PAYNE 
GROUP 


NEGUS 
OPTION 


CAPITALIZATION 


Chas. L. Coleman, mining engineer, has sup- 


plied 


the following summary report covering his 


recent examination of the Company’s property: 


LOCATION 


The property of Drake Yellowknife Gold 
Mines, Ltd., is situated on the west shore of 
Yellowknife Bay, about 8 miles south of the 
Yellowknife townsite and directly adjoining the 
Banks or Payne Group presently under option to 
Negus Mines, Ltd. It comprises a group of 4 claims 


CONWEST 


YELLOWKNIFE 
TOWN 


mate 


Nos. 39029-39082 inclusive, having an approxi- 


area of 320 acres. ° 


LOCAL GEOLOGY 


The claims are underlain by lavas, consisting 
largely of andesite and basalt that have been 
intruded by dikes of gabbro, diorite and diabase. 
In the immediate vicinity of the northern boun- 


dary. 


of the property is a contact between the 


lavas and a large mass of granodiorite. 


Several shears, striking in a northeasterly 
direction, occur on the property, some of which 


have 


been injected with quartz and sulphide 


mineralization. 


* CONCLUSIONS 


The general rock assemblage on the property 
is similar to that found on the properties of the 
producing mines of the area. 


The shearings referred to above are strong and 
persistent and warrant further investigation. 


Interesting gold occurrences have been found 
adjacent to the lava and granodiorite contact, on 
neighbouring properties, and for this reason the 
northern portion of the group is worthy of particu- 
lar attention. 


- 3,000,000 shares 
- 1,950,000 shares 


Remaining in treasury as of July 10, 1944 1,050,000 shares 


R. 


W. 
F. M 
C 


REGISTRAR AND TRANSFER AGENT 


Premier Trust Company 
19 Richmond Street West 
Toronto 


OFFICERS AND DIRECTORS 
‘M. J. Boylen, Toronto .......c.ccccccccccccee President 


Brigstocke, E.M., Toronto .......... Vice-President 
. Campbell, Toronto .......... Secretary-Treasurer 
o J. Penrt, TORGUG so dacveccccdcdswctcccesc cna 


J. S. Wright, Toronto oo 00000vicccesecccessccceLOCler 


The shares of the Company are traded in the over-the-counter market and may be purchased 
through any bank or broker 


DRAPER DOBIE & COMPANY 


Members The Toronto Stock Exchange 


Toronto 


ST. CATHARINES SUDBURY WINDSOR 
The information contained herein, while not guaranteed by us, has been obtained from official sources 


The Swenson Multiple L.T.V. Evapor- 
ators shown here are illustrative of 
many Steel Plate Products: “built in 
Canada by T.1.W. for the Oil, Chemi- 
cal, Soap and Pulp and Paper Industries. 


vue TORONTO IRON 


TORONTO 


De ees H 
Ua a LIMITED NORTH BAY PORT ARTHUR - 


DESIGNERS - FABRICATORS - ERECTORS MONTREAL 





Page 6 ' THE FINANCIAL POST 


July 15, 1944 


ee 


The Editorial 


We Need Stable Exchange 


Because of its major importance as an export- 
ing nation, Canada must be vitally interested in 
the outcome of the recent monetary conference at 
Bretton Woods, New Hampshire, and similar meet- 
ings designed to stabilize postwar foreign exchange. 
The repeated crises’ which followed the termin- 
ation of the first Great War, and which were never 
finally settled, added innumerable difficulties to 
Canadian industries geared to export. 

It is exceedingly difficult to build up and sus- 
tain any major trade urless the firm or industry 
supplying the goods knows in advance just what 
those goods will net in terms of Canadian dollars. 
With wide overnight fluctuation in exchange, of 
course, it would be impossible. 

In the current issue of The Canadian Chartered 
Accountant, Canada’s interest in this matter is well 
defined as follows: 

“Canada has a particular interest in looking for- 
ward to and hoping for agreement betweén govern- 
ments along the lines proposed by the experts. 
It is particularly necessary foc her to encourage 
multilateral payment facilities in order that she may 
use the sterling proceeds of her exports in acquisi- 
tion of United States dollars for use in payment of 
her imports. The advantages of a relatively stable 
exchange rate for Canadian dollars at whatever 
level it may be established are obvious to all and 
a consequent understanding between the member 
companies that they should abandon and not reim- 
pose restrictions on payments for current inter- 
national transactions (other than those involving 
Capital transfers) should relieve Canadian iniport- 
ers and exporters of a considerable amount of the 
anxiety and travail which has beset them during 
the past two decades.” : 

The whole matter of stabilization of foreign ex- 
change is so complicated and difficult that a final 
‘and speedy solution is hardly to be expected. Prob- 
ably many more conferences will have to follow 
that of Bretton Woods before some final solution 
is in sight but the fact that there has been a ready 
disposition on the part of the major powers, and 
particularly Great Britain and the United States, 
to meet and discuss these problems augurs well for 
a final solution. 


‘Taxation Inequities 
So long as the enormous extra expense of war 
lasts, only the most impractical optimist can expect 
any real lessening of taxation. The load may be 
sugar-coated in various ways but in some form the 
immense debt incurred in the last five years must 
be liquidated, or economic chaos will be the inevit- 
able result. But this does not mean that present 
inequities in our present system of taxation should 
not be corrected. One of the most serious of,these, 
the double income levy on dividends of joint stock 
companies, was rightly emphasized by H. R. Milner 
of Edmonton in his answer to a recent Financial 

Post question. Said Mr. Milner: 


“Corporate profits should be taxed only in the 
hands of shareholders. The present system is with- 
out economic justification. It assumes and empha- 
sizes fictitious corporate personality which becomes 
merged in the public mind with dominating direc- 
tors. In the result the impression is given that these 
profits go to a few wealthy people and the existence 
of tens of thousands of small shareholders is 
ignored. : 

“Whether the proportion of profits is five hun- 
dred or fifty thousand, shareholders are taxed on 
the same scale. High taxation, let alone double tax- 
ation, leads to corporate extravagance. Joint stock 
companies, co-operatives and government corpora- 
tions should be on the same footing. This cannot 
be unless the only ultimate recipient of profits is 
taxed.” 


~ 


Russia to Remain “‘Closed’’? 


Estimates of huge new trade with Russia after 
the war are certainly not confirmed by a recent 
review of Soviet economic theories in a leading 
Moscow publication—Pod Znamenem Marksizma 
(Under the Banner of Marxism). An English trans- 
lation made for the American Embassy indicates 
that the Soviet Government plans to continue a 
closed economy with complete control over the 
domestic market and imports. 

The intention apparently is for the government 
to make large imports as advantageously as pos- 
sible after the war with the object of restoring 
and building up its technological plants. Machine 
tcols, power and other heavy machinery, appar- 
ently would be wanted. Tentative orders have 
already been placed in both Canada and the United 
States, it is reported, and also some attempt made 
_ to secure these goods under lease lend arrangement. 

Whether importing will continue beyond this 
“capital goods” stage, however, the Russian article 
does not make clear. It does mention plans for 
official accumulation of stock piles of a wide range 
of commodities to permit fullest government con- 


. The Financial Post’s 


Platform for Canada 


1. All manpower and resources, efficiently used, 
wherever needed, to win the war. 

2. Pay-as-we-go policy, to the utmost possible 
limit, to avert tnflation. 

§ 3. Elimination of wasteful spending by public 

bodies or private individuals. 

Planning NOW for postwar, by government 

and business, to ensure fullest employment 

and improve social standards through indi- 
vidual initiative and competitive enterprise. 

. Orderly and economically Sound disposal of 
surplus war stocks, plant, machinery, etc. 

. Planned and orderly demobilization of armed 
forces and war workers so they may be rein- 
stated in productive civilian life with mini- 
mum dislocation. 

. Generous treatment for incapacitated fight- 
mg men, to ensure their rehabilitation and 


reward their sacrifices. 
’ 


trol of internal distribution. Presumably, these 
would consist largely of consumer goods and they 
might be entirely produced within the U.S.S.R. 
One point seems certain. Under the present set- 
up, the Soviet Government has no intention of 


, opening the Russian territory to what Canadians 


understand as general trading, whereby exporters 
here might hope to make individual shipments of 
what goods they please.and expect to face only a 
definite and established tariff schedule. Importing, 
like domestic selling in Russia, apparently is to 
continue a rigid government monopoly. 


Bacon Contract Should Help 


Ottawa’s endeavor to secure a four<year bacon 
contract with Great Britain will get hearty ap- 
proval from the great bulk of Canadian farmers. 
Even if this is not secured with a fixed price 
attached, reported the stumbling block in the 
negotiations so far, it would represent a substan- 
tial step toward postwar farm market stabilit}. 

The special cattle market which the Canadian 
Government secured in the United States a few 
years before the war had no connection with price. 
We were simply given a quota of so many head 
at a reduced duty in exchange for freer entry of 
certain American goods. This cattle outlet proved 
exceedingly valuable and effectively removed the 
threat of glut from the domestic market. 

A guaranteed outlet in Great Britain for a large 
volume of bacon might prove a similar safety 
valve for our hog industry after the war. Since 
1939 Canadian farmers have almost doubled their 
hog production and multiplied export four or 


five times. To mantain the present industry 
an annual postwar shipment to Great Britain of 
at least 450 million pounds, or about three times 
the best pre-war volume, is considered essential. 
Without such export there may be most serious 
dislocation after the peace. 

When the authorities were endeavoring to get 
farm production expanded during the first few 
years of the war one of the chief complaints 
of the farmers was the lack of guarantee against 
risk of market collapse. Many were afraid of 
running into the same situation which they en- 
countered soon after the first Great War. At high 
cost they had raised beef cattle and other live- 
stock and then when these were ready to sell there 
was little outlet for them. Some beef cattle men, 
in fact, in the market debacle of 1920 lost all the 
money they had made in the previous four years. 


Keeping the Customer Informed 


Old-time advertising copy writers would have 
rubbed their eyes, perhaps, over a special message 
that Howard Smith Paper Mills sent out to its cus- 
tomers the other day. This was candid appraisal of 
the company’s wartime fine papers. 

There was free admission that quantities avail- 


able had been drastically reduced, and that colors . 


were not as good as formerly. The reasons for the 
deterioration were set forth clearly and frankly. 
The only boast was that in actual usability the 
papers were just as good, perhaps a bit tougher than 
the glossy, pure white lines turned out before the 
war. No false hopes were held for any material 


improvement so long as the war emergency with - 


its restriction and skilled labor shortage lasted. 


_ Stated Howard Smith: 


“This recital of the troubles which beset the mill 
managers will not lead to immediate improvement 
in the situation. But they have been here set down 
so that you, who also have your troubles, will better 
realize that the grass is no greener on our side of 
the fence. We believe that the extra efforts we 
have put forth to supply you with as good papers 
as we know how to make have been of some little 
benefit to our customers. In so far as we have been 
able to determine, our papers have deteriorated 
little if at all in printability and usability.” 

In recent months there have been many ex- 
amples of similar frankness on the part of har- 
assed wartime producers of essential but not 
direct war goods, It is an interesting and commend- 
able trend and those companies which take their 
customers into their confidence in this way will 
reap the benefit when this war becomes a matter 
of history and producers can get back again to the 
business producing the highest quality of goods and 
in abundance. 7 


The Postwar World ... 


In this department The Financial Post notes current comment, opinion and research on the world 
‘that will face us after the war has been won. ’ 


International Law is Steppingstone to Permanent Peace 


Below is a digest of the opening address of Frederic 
R. Coudert, President of the American Society of Ine 
ternational Law, and a Trustee of Columbia Univer. 
sity, at the Semi-Annual Meeting of the U. S. Academy 
of Political Science in New York City. 


The main post-war problem will be the creation of 
a sanction for international law. We have cherished 
the view, perhaps the “illusion,” that this sanction 
might consist solely of a world public opinion which 
might operate upon the nations-so directly as to pre- 
clude recourse to war. We now know that such was a 
vain hope. This can be done only by insistence that 
might must be placed behind right and that a breaker 
of treaties and a transgressor of international law must 
be suppressed by the preponderant might of a civiliza- 
tion founded upon justice through law. 

There can be no law, national or international, with- 
out some ‘political organization or relationship from 
which it emanates. International law, such as it ‘is, has 
existed for 300 years because foreign states, through 
emissaries or ambassadors, had some relationship and 
intercourse on matters of common interest with each 
other. 

The equality of states before the law was funda- 
mental; its denial was a reversion to the older and 
more primitive system of force or imperialism by which 
the weak had ever been the slave of the strong. Thus, 
to restore international law to the position it occupied, 
it becomes necessary again to organize more firmly and 
completely the Community of Nations, and safeguard 
it from apostasy and aggression. : 

This can be done only by creating a strong organi- 
zation or agency, representative of the Community of 


Nations, capable of preventing aggression. The task is 


one of utmost difficulty, but it must be accomplished 
if our Western civilization is not to be destroyed. In 
trying to reach a solution of this cardinal problem we 
must strive for clarity of thought, and we must avoid 


the misleading effects of mistaking words for things 
and slogans for real relationships. 


We hear much of “sovereignty” as inherent in na- 
tional unity: and as a bar to world co-operation. This 
is a vague term used without reasoned analysis, Sov- 
ereignty within a nation certainly means the power 
which ultimately compels general obedience to the 
laws within that jurisdiction. Sovereignty external to 
that nation may be a very different thing. No nation, 
even the greatest,,can be sovereign against the com- 
bined power of the Community of Nations, provided 
that power is at all organized and direct. 


Another slogan much misunderstood, is the phrase 
“balance of power.” It originated, I presume, in the 
polity of the people of the British Isles to protect them- 
selves against dominance by any nation of continental 
Europe by playing off one great Power against another 
so that they might live in peace and develop their own 
institutions in their own Isles. It was the natural dic- 
tate of the national will for independence and security. 


A nation frequently does and must seek its own 
security from foreign aggression and dominance 
through availing itself of this so-called balance of 
power. The problem is to transfer the preponderance 
of power to the nations intent upon maintaining peace 
and the reign of law. 


I do believe that those great nations, (the great 
Powers among the United Nations) now find it to their 
interest, as well as for other reasons, to unite for the 
purpose of creating an organization which may at least 
bring about a lasting peace. When I say a lasting peace, 
I mean one that will last thirty, or forty or fifty years. 
During that time power of opinion:in the great nations 
may bring about the strengthening and the utilization 
of these new institutions to a point where they may 
serve to bring about that loug-desired, permanent peace 
under the rule of law. 


Other People’s Views 


The Canadian 
Editorial of the Week 


75,000 Idle 
Vancouver Province 
With the benefit of casualty experi- 


ence in three invasions, Sicily, Italy and, 


Normandy, says an Ottawa despaich, the 
Meckenzie King government is more 
hopeful than at any time since 1940 that 
it will not be forced by circumstances 
to take the fina! step to make overseas 
service obligatcry for all conscripts. 
Could anything be more shameful 
than the cherishing of such a hope. Here 
are various Canadian divisions fighting 
in Italy, in Normandy, others standing 
ready at headquarters in England, 
Others sul! waiting in Canada to be sent 
«verseas as reinforcements. And behind 
the great array of fighting men, another 
array of non-fighting men, trained and 
é€quipped and dressed to look like sol- 
G.ers, but held in Conada for a potitical 
mn. Ard the government is hopeful 
‘ to kerp them where 


uv able 


iW be 
they are. 

402 men of the Genc.ai se.vice Army 
aie to defend Canada and Canada’s in- 
terests wherever Canada and her inter- 
ets are threatened. The 75.000 men of 
the Home Defense Army will remain 
in bombproof jobs on this side of the 
Aulantic to defend the political interests 
of Mr. King and his party. It would lose 
the parity votes in Quebec were the 
75.000 to be red overseas. So the 
Government hopes they will not ave 
w gv. i 
Meanwhile, 


Canada is wondering 


what this Home Defense Army is ‘for. 
Harvest is approaching and the farms 
of the country are short of labor. The 
minister of labor has stated that indus- 
try is short 196,000 men. There is a 
shortage of manpower in thé woods. 
Mines are idle because there are no 
miners available. ‘The chief recruiting 
officer of the department of defense says 
he needs 48,000 recruits for overseas 
service. 

All this demand for manpower at 
home and abroad and the government 
has at hand an army of 75,000 which rep- 
resents a cost to Canada of $150 mil- 
lions a year am it lets it stand idle. 
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that dhe zapers 
Are Savimvy .. 1 ¢ 


Casualty Lists 
Regina Leader-Post 


There has been a tendency at Ottawa 
during much of this war e:pecialiy the 
fighting in Haty, to withhold casuaity 
figures at the time they are incurred 
and then let them dribble out from day 
to day.” It may be this policy was 
adopted with the idea it would lessen 
the impact on the Canadian people. 

The manner in which the casualty re- 
port was received on the first two weeks 
of invasion indicates that immediate 
publication is the best policy. With- 
ho'ding them to dribble out later creates 
sus-en:e and auxiety which is better 
avoided unless security demands 
secrecy. 

Heretofore the Canadian people have 


hardly been aware of the price of vic- 
tory excepting that tiny fragment of it 
which touches them in the way of con- 
trols and rationing and irritations. 
Perhaps, now the invasion is under- 
way and the casualty reports are com- 
ing through, there will be a greater 
cons@iousness that these irritations and 
controls are a very small thing, are 
nothing at all about which to complain, 
as compared with the sacrifice which 
Canadian men and women are making 
overseas and with them their parents 
and relatives at home. 
® * ° 


Compulsory Savings 
Calgary Herald 
‘ Duritlg the two years of ‘ts operation 
(compulsory saving), the federal treas- 
ury received around $110 millions an- 


- Mually. Unless the wage earners who 


contributed this large amount invest 
similar amounts in waf savings and war 
loans, they will have that much more 
out of their weekly pay cheque to spend, 
and that wculd promote inflationary 
tendencies. The class who suffer most 
severely from inflation are the small in- 
come group. ‘ 
»* * - 
Prairie Farmers’ Sacrifice 
Farm and Ranch Review 


According to a statement tabled re- 
cently in the House of Commons $1734 
millions was expended from the fed- 
eral treasury during 1943 in the pay- 
ment of freight on prairie grown feed 
grains to eastern Canada and to the Pa- 
cific Coast. 

Concerning the propriety af this pro- 


cedure there can be no question. LEast- 
ern livestock producers faced a serious 
Situation through the failure of their 
own crops. The West had the necessary 
supplies, and these were moved to the 
East, the federal government bearing 
the lion’s share of the freight charges. 

It is worthy of record, however, that 
in participating in this Operation last 
year, Western growers of feed grains 
foreswore a much more profitable mar- 
ket across the International boundary. 
Their financial sacrifice in aiding their 
fellows in the East was 1.0 small one. 
Their revenue from these grains wouid 
have becn much greater had they been 
free to sell on the American market. 

* * * 
Not Being Left to Chance 
Montreal Star 

Across the country in piatform and 
radio speeches Mr. Coldwell has sought 
to convey the impression that only the 
CCF has a (postwar) plan, only the 
CCF can implement a plan. Nothing 
could be farther from the truth. It is 
open to Mr. Coldwell, as to anyone else, 
to disagree with the plans being made, 
it is politics of the cheapest kind to sug- 
gest that the solution of the problem is 
being left to chance, to the discredited 
practice of laissez-faire. 


* “a * 


Alberta Credit 
Calgary Herald ; 

At present Alberta is conducting its 
affairs on a pay-as-you-go basis, princi- 
pally because the government has no 
other choice. While the principle is a 
sound one, particularly in times of buoy- 
ant revenues, it is not always feasible. 


re 


WHAT A TIME TO BE DOING NOTHING. 


ost-Derames = . + 


Merchandising His Forte 


The map of Ireland is said to be im- 
printed on the faces of some Irishmen. 
On the groomed and humorous face of 
C. H. Sly, new president of the Can- 
adian Wholesale Grocers Association, 
may be seen, even 
after forty years 
residence in Can- 
ada, the faint out-" 
lines of southern 
England. The ves- 
tige of an accent 
scatters “r’s” and 
“g’s” to the sharp 
western wind. 
Cricket and rug- 
ger can still arouse 
such enthusiasm 
as it is proper to 
display at match- § 
es. But after forty 
years he will also 
root for a baseball 
team and eat pea- 
nuts with the native-born. 


As a very young man, Sty came to 
Canada in 1904, He came alone, in the 
Alger tradition, with no assets but de- 
termination and boundless enthusiasm, 
which must have been somewhat 
damped when he arrived at his ultimate 
destination ... a prairie farm of the 
most primitive sort. 


Here he went through the de-tender- 


‘ SLY 


izing process that was the lot of town- 


bred young Englishmen, who went 
ranching on the prairies at the turn of 
the century. There are stories of milk- 
ing done in impeccably-cut riding 
clothes’. . . of the necessity of convinc- 
ing, with gestures, certain local toughs 
that not all Englishmen were lah-di-dah 
sissies. He has admitted that there were 
times when he decided that this was a 
terrible country. But before he became 
discouraged enough to go home, he left 
the farm for a job in a small store in a 
prairie town. 


In London, he had had some selling 
experience. He soon found that mer- 
chandising was his forte, became first 
a travelling salesman for a Winnipeg 
grocery house, then buyer for a Saskat- 
chewan wholesale. Just after the last 
war, he was offered the job of manager 
and buyer of the grocery division of 
Merchants Consolidated Ltd., Winnipeg. 
He is now general manager and in the 
intervening 25 years has helped to build 
MCL from an experiment in merchan- 
dising to one of the largest wholesale 
houses in Western Canada, 

The experiment was a form of co- 
operation; retail merchants operating in 
western Canada own the wholesale 
which is run for them by two managers 
plus a board of directors elected from 
among themselves. The idea was new, 
and suppliers a little dubious about the 
whole thing. Though there was no sell- 
ing problem at the retailer end of this 
business, it took all the selling experi- 
ence available to put the idea across to 
the rest of the merchandising com- 
munity. Presidency of the Canadian 


Suppose, for example, that the pro- 
vincial government desired to construct 
a system of hard-surfaced roads 
throughout the province, a project in- 
volving millions of dollars. Even with a 
considerable operating surplus it could 
Only proceed with the scheme piece- 


meal, more than likely at greater aggre- — 


gate ccst than by budgeting for the en- 
tire expenditure at once. 

At present the province .as no guar- 
antee that a debenture issue would 
find subscribers, even at a price con- 
siderably below par. Until provincial 
credit is placed in a sound position any 
hope of borrowing is just hope and 
nothing more. ; 

* e * 


Savings of the Week 


“We have passed through the twilight 
and have reached the dawn,.”—John 
Curtin, Prime Minister of Australia, 
commenting on trend of war with Japan. 

* * 

“This dying government now lifts the 
lid from the inflation they have long 
since fought, in a last desperate bid for 
election at any cost.”—Hon. W. E. Rowe, 
Prog. Con., Dufferin-Simcoe in Parlia- 
ment. 

. * s 

A motorist, who was picked up un- 
conscious after a smash, opened his eyes 
as he was being carried into a nearby 
garage. He began to kick and struggle 
and tried vainly to get away. When he 
was afterwards asked the reason, he ex- 
plained that the first thing he saw was 
a “Shell” sign and “some fool was stand- 
ing in front of the ‘S.’” 


Wholesalers Association only two years 
after western firms joined that group is 
therefore something of a milestone. 


Tall, with a golfer’s waistline and an 
almost perpetual tan, Sly is a good con- 
versationalist, a dry raconteur. He has 
had his triumph over the prairie farm. 
Until the gas shortage, his favorite rec- 
reation was a week end on his well- 
equipped, productive half-section of 
land just outside Winnipeg. Personal 
postwar plan number one is a new house 


on the farm, from which he can com-’ 


mute to business. A progressive man, he 
looks forward only half-jokingly to the 
day when he can operate a helicopter 
between farm and warehouse. 


In his new position he will have 
ample scope for this progressiveness, 


for the Association is looking, like other - 


groups, to the future. In the meantime 
the chief job is liaison between the food 
trades and the WPTB. 


The Keynes 


Quite the most interesting and out- 

_ standing personalities- at the United 

Nations Monetary and Financial Confer- 

ence at Bretton Woods, N.H., were Lord 

Keynes and his diminutive and talented 
wife. 


Lord Keynes is tall, though slightly 
stooped. His silver-grey hair is parted 
in the centre and 
as he sits talking 
to you his blue 
eyes blink almost 
continuously 
as though he had 
recently come out 
of a dark room. 

You are im-§ 
pressed by the 3 
freshness and ¥ 
clearness of his 
skin, and how, in 
his gestures, his 
mannerisms, his 
features and espe- 
cially his hands, 
the man seems 
much more an 
aesthete than a distingulshed financial, 
monetary and economic expert. 


It was, in fact, the purely aesthetic 
side of this great man’s life which won 
him his wife. Lady Keynes was formerly 
Lydia Lopokova—premiere danseuse of 
the Russian ballet in London and the 
toast of Europe not many years back. 
Today she is Lord Keynes constant and 
devoted companion—scarcely leaving his 
side. Dinner guests at the Keynes suite 
in the Mountain Washington Hotel 
who did not know the background, were 
interested and somewhat surprised to 
hear “Maynard” told that it was 10 
o'clock and that he must go to bed. 


Lord Keynes had a heart attack some 
years ago and now, in addition to a 
loving and devoted wife, Lydia Lopo- 
kova is nurse as well. 


LORD KEYNES 


Keynes travels nowhere without his 
wife—a fact which not long ago raised 
international difficulties. At a time when 
transatlantic passages were at a pre- 
mium, Lord Keynes was wanted in 
America to discuss monetary and finan- 
cial problems. His own passage was ar- 
ranged but not that of his wife. But 
the British economist refused to budge 
until accommodation could be found for 
her. 


Lady Keynes, by the way, is very short, 
slightly rotund. Her stature is empha- 
sized by the fact that she always wears 
low heels. She 
dresses very sim- 
ply and unosten- 
tatiously; seems to 
use no make-up; 
usually wears a 
colored kerchief 
on her head. 

Lord Keynes 
has long been ac- 
tive and deeply 
interested in Brit- 
ish Arts and Let- gm 
ters. He was the %& 
sponsor and chief ‘4 
patron of a gal- 
lery of modern 
art; himself 
founded and 
sponsored a small venture in ballet 
named Sadlers Wells; is closely associ- 
ated now with the work and develop- 
ment of the National Gallery in London. 
In 1935, as bursar of King’s College, 
Cambridge, he was responsible for the 
building of a new college residence off 
the market square. As an experiment 
he incorporated in the residence a pub- 
lic theatre and restaurant. These are 
profit-making enterprises but aimed to 
give Cambridge better artistics and gas- 
tronomic opportunities. (An undertak- 
ing, so his friends say, which aptly 
reveals the shrewd, practical financial 
and economic instincts of this man, as 


LADY KEYNES 


well as his aesthetic and cultural 
interests.) 

At .a press conference at Bretton 
Woods last week, Keynes made an excele 
lent impression. He answered his ques- 
tioners as eagerly as he did lucidly. He 
made the intricacies of the gold standard 
and “blocked” sterling seem clear and 
simple. 

* ” € 


Sports and Transport 
There's not a great deal of difference 
between guiding the destinies of a 
nation-wide transit association and man- 
aging a world championship hockey 
club. In both cases, you have to be a 


capable executive; you have to know — 


your job, and be able to do it well. 


David N. Gill, last week elected presi- 
dent of the Canadian Transit Associae 
tion, helped guide the Ottawa Senator 
Hockey, Club to a world championship 
in 1927, a year which saw Hector Kilrea 
and George Boucher jump into the sports 
limelight. His success as association 
president still is a matter for the future. 
But David Gill’s managership qualifica- 
‘tions with the Senators and as gen- 
eral manager of the Ottawa Electric 
Railway Co. should stand him in good 
stead and enable the association to suc- 
cessfully complete another war year 
with its many transportation and man- 
power problems. 


A powerful, heavy set man, Gill came 
up the hard way in the transportation 
business. He was born at Grenville, 
Que,, in 1887, and went to public and 
high schools there and in Montreal. Af- 
ter completing his high school courses, 
he took a business college training in 
accountancy and stenography. He joined 
the Ottawa Electric Railway in 1904, and, 
with the exception of two years over- 
seas, as a sapper with the Canadian Raile 
road Troop, in the first Great War, has 
been continuously employed by that 
firm. His first job was as junior clerk. 
He went on from there to stenoographer, 
timekeeper, cashier, accountant, pure 
chasing agent and comptroller. In July, 
1940, he was appointed assistant man- 
ager of the company and general man- 
ager in Aug., 1942. 

A bachelor, Gill has had only one 
hobby—sports—principally hockey and 
football. As a linesman, he played 17 
seasons with the Ottawa Football Club. 
But his fondest memories are in the 
world of hockey. He managed the Ot- 
tawa Senators National Hockey League 
Club from 1925 to 1931, and helped carry 
them to the world’s championship in 
1927. The club was later transferred 
to St. Louis where it discontinued opera- 
tions in 1933. 

Still an enthusiastic sports fan, David 
Gill today admits that he has no time 
for sports In an active capacity. But he 
still keeps himself in shape by playing 
handball at the YMCA. 
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mee Stores To Spend $4,480,000 


Rural General Merchants Reveal Postwar Shopping Plans 


Expenditure of $2,773,300 for 
land, premises construction and 
repair during the first postwar 
year. 

Expenditure of $1,706,700 in the 
same period for equipment and fix- 
tures. 


nection and 5% hardware. Other 
lines favored for introduction are 
women’s, children’s and men’s 
wear, electrical goods, paints and 
varnishes, auto accessories, bicycles, 
medt and fish, lumber and cement, 
drug sundries. 

Three per cent of the respond- 


These sums, totalling $4,480,000, | ents plan to open additional stores. 


represent the plans for expansion 
of country general stores in Can- 
ada immediately war has ceased, as 
brought to light in a retail trade 
survey by the Postwar Research 
Department of the MacLean Pub- 
lishing Co. Ltd. 

Canada’s country general stores 
in 1941 numbered 11,605 and en- 
joyed a $206.5 millions sales vol- 
ume. Quebec had 247% of these 
stores and Ontario followed with 
20.7%; Saskatchewan came third 
with 158% and Alberta fourth with 
113% of the total number; Mani- 
toba had 8.9% of Canada’s country 
general stores, Nova Scotia 6.4%, 
British Columbia 5.8%, New Bruns- 
wick 49% and Prince Edward Is- 
land the remaining 1.5% 


Few Plan New Stores 

Of the country general store pro- 
prietors responding to the MacLean 
survey, 48% are planning to make 
some extensions or repairs to their 
existing buildings while 5% con- 
template building entire new stores. 

An even greater proportion of 
the respondents — 65% — indicate 
plans to buy equipment; 48% of 
the respondents named lighting 
equipment, 30% referred to display 
cases and 25% to display tables 
while 21% mentioned display stands 
and 21% typewriters. Store fronts, 
heating equipment, window display 
fixtures and scales also were found 
high on postwar shopping lists. 

Better than a third (34%) of the 
respondents reported plans to add 
new lines of merchandise, 12% 
mentioning dry goods in this con- 


Further business expansion plan- 
ned by country general store pro- 
prietors for the immediate postwar 


ently needed. Transportation 
should be improved to increase 
business. Advertising should be 
stepped up 150%.” 

“We expect general business to 
be good, especially in lines not 
now obtainable.” 

“The trend is toward self-serve 
stores, toward curtailment of 
hours and of services to the cus- 
tomer. Unless forced by compe- 
tition from the corporation chains 


For expansion during V-year 1 Canada’s country gen- 
eral storekeepers plan to spend nearly $4.5 millions on 
land, consruction, repairs and equipment, according to 
estimates based on a survey conducted by a survey con- 
ducted by the Postwar Research Department of the Mac- 
Lean Publishing Co., Ltd. Current planning and thinking 
of this group, as revealed in the MacLean survey, is re- 
viewed in the accompanying article, fourth in a series cov- 
ering the retail merchandising feld. Hardware, drug and 
grocery stores were dealt wth earlier. 


period includes in individual cases 
opening of service station, selling 
radios and possibly establishing 
radio repair department, enlarging 
store to accommodate refrigerator 
lockers for custom service, using 
direct mail advertising, opening cor- 
ner canteen. 
What They're Saying 

Lifted at random from the great 
body of general statements record- 
ed during the survey, the follow- 
ing exemplify current thinking be- 
hind country general store count- 
ers on trade prospects and the ques- 
tion of control of prices and prac- 
tices: 


ONTARIO 
“We should have regular hours 


set for our opening and closing.” 
(North) “New settlers are urg- 


The Week in Business 
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(b) All industries. 


Poster advertising 


means mass Circu- 


lation. Riding, driv- 


ing, walking, 


people see Posters. 


POSTER ADVERTISING ASSOCIATION OF CANADA 


RICHMOND ST. W., 


TORONTO 


the old hours and services will 
never return.” 
QUEBEC 
“I don’t look for a very big 
change.” 
“I hope that after the war prices 


Hydro Public Ownership 


will stay as they are, approved by 
WPTB.” 

“As our business is in a farm- 
ing community we expect neither 
slump nor boom.” 

“For a few years after the war 
we will be able to sell as much 
as we want to sell but we will 
need to be careful to carry only 
good lines in order to avoid 
losses.” 


NEW BRUNSWICK 


“We are going to run our busi- 
ness'on the cash system.” 


“The present Canadian system 
of taxation .. . little short of 
legalized robbery ... is sapping 
the very bloodstream of small 
family corporations.” 


“Imposition of penalties by tax 
overlords should be modified. 
Tax, penalties should be held for 
imposition on the Germans, Japs 
and Italians, not imposed on re- 
sponsible and conscientious Cana- 
dian citizens now holding the line 
on the home front.” ‘ 


. unless government restric- 
tions are removed will sell out 
and quit.” 


“Our first efforts will be to re- 
plenish depleted stocks, especially 


Said Premier Hart’s Aim 


Government Commission to Be Appointed— 
Province, Not Municipalities, Likely to Make 
Deal — No “Quebec” Type of Expropriation 


From Our Own Correspondent 


Vancouver—It will probably take 
a good many months to complete the 
deal, but the stage is set for acqui- 
sition of the B. C. Electric Railway 
Co. properties by the provincial 
government. Judging by the state- 
ments made by Premier John Hart 
during the past week, the adminis- 
tration is pretty well committed to 
public ownership of power utilities 
serving the public. 

However, there will be no sudden 
expropriation and Premier Hart ex- 
pressly denied reports that his gov- 
ernment intended 
course similar to that of Quebec in 
its expropriation of Montreal Power. 
Whatever the Hart government does 
in this connection will be in the 
nature of a straight business deal 
designed to be satisfactory to all 
interests concerned. 

There was a time when Mr. Hart 
was reluctant to step into the fleld 
of public ownership except insofar 
as his government might assist 
financially the various municipali- 


U. S. Official “Advises” 
Against 30-Ib. Paper — 


From Our Own Correspondent 

MONTREAL.:—Following a report 
and recommendations by a commit- 
tee of U. S. publishers who recently 
conferred with Canadian newsprint 
producers, Harold Boeschenstein has 
“advised” U, S. newspaper publish- 
ers, who have placed orders for 30- 
pound newsprint from Canada for 
shipment after July 1, to switch 
these orders to the 32-pound weight. 

Mr. Boeschenstein notes that the 
publishers’ committee recommended 
that users of the lightweight paper 
be required to reduce their con- 
sumption by 6%% from present 
usage. This, says Mr. Boeschenstein, 
would remove the advantage of ad- 
ditional yardage now enjoyed by 


| users of 30-pound newsprint, who 


pay a $4 higher price. 


to pursue a} 


| 





ties desirous of purchasing and 
operating various units of the B. C. 
Electric. He said the municipalities 
could go ahead if they,so wished; 
his government would not take the 
initiative. 

However,,the municipal authori- 
ties have evidently convinced Mr. 
Hart and his advisors that the gov- 
ernment, representing central au- 
thority, is much better qualified 
to negotiate than are the individual 
municipalities. There is reason to 
believe that executives of the B. C, 
Electric would prefer to deal with 
the government, too, since to carry 
on independent negotiations with 
the municipalities would lead to 
confusion and complication, to say 
nothing of delay. 

So it looks now as thoygh legis- 
lation will be prepared in the early 
future for submission to the pro- 
vincial legislature authorizing pur- 
chase of the utility through an in- 
dependent commission yet to be 
appointed. Purchase of the com- 
pany might conceivably be an issue 
at a provincial general election to 
be called before many months. 

The govegnment will not purchase 
shares of the company, said Mr. 
Hart, indicating that a fair value 
on the property would be fixed by 
the commission. 

The general impression here is 
that the government will soon call 
in hydro experts to assist members 
of the cabinet in a survey of the 
whole situation so that the legis- 
lature will be able to deal with the 
issue intelligently when it meets in 
the fall. The legislation to be 
framed might not in itself authorize 
purchase of the utility, but give the 
provincial government “the green 
light” to proeeed with negotiations. 

A commission would then be 
established and public hearings 
called. “The commission,” says Mr. 


te ONE PAPER 


‘ 


When you.consider adver- 
tising coverage of rural 
Canada, think of one paper 
— the Family Herald and 
Weekly Star. 


With a nation-wide accept- 
ance of over 300,000 farm 


homes every week, 


the 


Family Herald takes your 
sales message to every 


rural district 


across the 


country ... It gives you a 
timely opportunity to culti- 
vate sales in the rich rural 
market today — and build 


solidly for Canada's post 
war business. 


Family Herald ='Weekly Star 


CANADA'S NATIONAL FARM MAGAZINE 


MONTREAL 


CANADA 





dry goods, underwear and work 
clothing.” 

“Business here in the past two 
years has been good. Last year 
gross sales were up 70% over 1941 
and they are continuing to in- 
crease. We have always managed 
to keep the premises well painted 
and in good repair.” 


SASKATCHEWAN 


“One of our particular aims is 
to take well planned steps to 
counteract mail order competi- 
tion.” 


“War conditions, restrictions, 
etc., gave the local merchants 
their chance to come back after 
10 years of tragic business depres- 
sion. We plan to hold that in- 
crease in the postwar period. This 
is the theory and determination 
of all Western merchants as ex- 
pressed to us.” 


ALBERTA 


“. .. am looking for at least 
two good years after the war; 
after that I just hope.” 


“Whether or not a merchant 
can spend any money for im- 
provement depends on what gov- 
ernment is in power.” 


Hart, “will be charged with fixing 
the price to be paid and assure the 
public there would be no trading 
| between the government and the 
companies.” 


When a price has been agreed 
upon, the purchase would have to 
be made by a government issue of 
long-term bonds. Finally, an oper- 
ating commission would be set up 
to administer the public utilities. 


“This is a big program and we 
are not going to hurry it,” said Mr. 
Hart. “There must be a large 
amount of money available for the 
extension and development of 
power projects throughout the prov- 
ince. The Bridge River program, 
|for instance, must be completed. 
There must be new street railway 
equipment, too.” 

Mr. Hart wants to make govern- 
ment control over utilities as wide | 
as possible, with a special aim at | 
rural electrification. He wants small | 
country settlements to have their | 


| own power and he believes that the 


government is the proper agency 
to provide it. 


DIRECTOR 


Henry W. Manning, Winnipeg, 
appointed a director of the Can- 
ada Permanent Trust Co. Mr. 
Manning “is vice-president and 
managing director of the Great- 
West Life Assurance Co. and im- 
mediate past president of the 
Canadian Life Insurance Officers’ 
Association. 


B..C. Sugar Co. 
Adds Seed Branch 


From Our Own Correspondent 


Vancouver — Marking another 
step in the development of the 
sugar beet industry in British Co- 
lumbia, the supervision and di- 
rection of the sugar beet seed 
program in the lower mainland 
area has been taken over from 
Buckerfield’s, Ltd., by the B. C. 


| Sugar Refining Co. 


| 
| 
} 


Most .of the sugar beet seed 
grown in British Columbia is 
used in the beet sugar growing 
area of southern Alberta, where 
B. C. Sugar Refining Co. is active- 
ly interested, and now the com- 


pany assumes direction over the ° 


seed-producing end of the busi- 
ness as well, 


Dr. Frank Peto, loaned by the 
National Research Council, will 
continue to have direction of seed 
production, with the assistance of 
J. W. Halil, a scientific agricultur- 
ist with experience in Ontario 
and Alberta. 


Dr. Peto says that the sugar 
beet industry is now firmly estab- 
lished in British Columbia. Most 
of the preliminary difficulties have 
been overcome, and costs-9f pro- 
duction have been pretty fully 
figured out. 
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VICTORY BONDS 


There is no finer investment 
than Dominion of Canada 
Bonds. We urge you not only 
to retain but to Increase your 
holdings of Victory Bonds and 
War Savings Certificates. 


A. E. AMES & CO. 


LimitenD 
Business Established 1889 


TORONTO 


Montreal Winnipeg Vancouver Victoria New Yerk Londen, Eng. 


Record of Investments 


We shall be pleased to sénd to you upon 
request a Record of Investments booklet 
which provides space for recording your 
holdings of bonds, stocks, mortgages, insur- 
ance policies, and War Savings Certificates. 


Write for your copy 


McLeop, YOUNG, WEIR & ComPANY 


Metropolitan Building, Toronto 
Telephone: Bigin 0161 


Offices at Toronto, Metitresl, Ottawe, Hamilton, Londen, 
Correspondents in New York and London, Englend. 


DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 


ESTABLISHED 184) 


20 Offices in the Dominion 


IT may be that the answer to 
whatever is puzzling you will be 
found in B. F. Goodrieh rubber 


engineering. 


We say that because our 
research on the use of rubber, both 
natural and synthetic types, has solved 


many industrial problems. These have included the 
development of linings for storage tanks to hold 
* corrosives or acids, the rubber lining of pipes and 


valves, insulation against vibration and shock, 
the manufacture of special types of tubing for 


use with chemicals.or food products, and a 
wide variety of other applications 
using rubber in a specially 
prepared form to suit the indi- 
vidual case. 


SO... if you’ve got a problem, 
no matter how complex, that has 
you up a tree, and it might be 
solved with rubber, write 
to The B. F. Goodrich 
Rubber Company of Can- 
ada Limited, Industrial 
Products Division, Kit- 
chener, Ontario — 
makers of over 32, 
000 rubber . and 
synthetic rub- 
ber products 
for Indus 
try. 


Rubber covered welded steel 
fan wheel 76” diameter, 54” 
face. Travels at a peripheral 
speed of 13,000 feet pe 

minute exbausting sulphur 
dioxide fumes at one of 
Canada’s larger smelters. 
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UNLOP 
_THRES. 


WITH THEIR FAMOUS PREWAR “TREAD 
S DESIGNS,” ARE NOW OBTAINABLE 
“IN SYNTHETIC’ RUBBER FOR 
feseneerial WARTIME SERVICE 


DUNLOP 


CANADA 


MAKERS OF 


“THE WORLD'S FINEST TIRES”’ 


Adds New Services 


From Our Own Correspondent 

MO —Trans-Canada Air 
Lines has eéxpanded its flight 
schedules to include: a_ daily 
through service from Vancouver to 
Halifax, a new eastern service from 
Montreal to New Brunswick cities 
to bring Saint John, Fredericton 


and Sydney into the TCA transcon- 
tinental system for the first time, a 
new afternoon service from Mont- 
real to Toronto, London and Wind- 
sor, with connections for Chicago 
and Detroit. :Other changes include 
a rearrangement in flight schedules 
to provide an overnight air service 
to Halifax, and an improvement in 
the Montreal-Newfoundland ‘service 
to meet the convenience of the air 
travelling public. 


SAFETY 


<i Y Costs No More 


To have the terms-of your Will admin- 
istered by our thoroughly experienced 
and responsible organization is to make 
’ certain that its terms will be carried 
out in complete accordance with your 
wishes. Yet the cost is the same as for 
an individual executor. We invite your 


consultation. 


The EASTERN TRUST Co. 


HEAD OFFICE - 


- HALIFAX, N.S. 


BRANCHES AT: 


Charlottetown 
Moncton 


St. John's, Nfld. 
Saint John, N.B. 


Montreal 
Toronto 


Unsurpassed 
For Service 


“That accident injured my leg severely and 
my car was somewhat damaged ... but 
I've been worried sick over the other fel- 
low’s damage claim ... and here’s a letter 
from the Norwich Union stating that they 
have paid the claim and also have looked 
after all legal expenses. What a relief! 
Thank goodness I've always carried 
Norwich Union Liability insurance.” 


If you are one of the many motorists who 
are driving without full Public Liability and 
Property Damage insurance, remember a 
serious accident may cripple you finan- 


cially for life. 


The Norwich Union has been giving satis- 
factory, reliable insurance protection since 
1797. Do not keep putting it off ... make 
qn appointment with your Norwich Union 


agent, today! 


NORWICH UNION 
Bez fsoranes Front, Limited 


: Beeld Office for Canada 


Parliament at Work 


The Busy Man's Guide to ‘the Week in the 
, Federal Capital 


Resumption of opposition criticism 
of the Ilsley budget statement ¢Han- 
sard, p. 4568) brought 210 columns 
of advice, approval and fault find- 
ing from 27 members. It brought 
much commendation of Mr. Ilsley 
personally, It also brought a 7-day 
suspension from the House for 
Liguori Lacombe (Lib., Laval-Two 
Mountains) for persistently inter- 
rupting Maxime Raymond (Bloc 
Pop., Beauharnois-Laprairie). Karl 
K. Homuth (Prog. Con., Waterloo 
South) complained of tax inequali- 
ties affecting farmers, clergymen 
and industrial workers. He warned 
labor against family allowances, 
criticized the dropping of the com- 
pulsory savings plan ‘instead of re- 
ducing taxes and called continued 
taxation of overtime pay a guaran- 
tee of absenteeism. But Mr. Ho- 
muth’s warmest blast was against 
continued transfer of men from 
farms and essential industry to the 
“home defense army.” 


Don’t disband the “home defense 
army” but hold it in reserve and 
use it to fill the gaps at the front 
when reinforcements are called for, 
was the advice (p. 4614) of W. Ross 
MacDonald (LIb., Brantford City). 


Complimenting Hon. W. E. Rowe 
(Prog. Con., Dufferin-Simcoe) on 
his recent elevation to the post of 
Opposition financial critic, Mr. 
MacDonald in another breath criti- 
cized what he called a vacillating 
statement by Mr. Rowe on the 
inaction of the “home” troops. 


_ The national plebiscite of 1942 on 
military service was called a sham 
and a fraud (p. 4621) by H. C. 
Green (Prog. Con. Vancouver 
South). “I say that the Govern- 
ment’s policy is risking a shortage 
of reinforcements, that it is making 
all the talk of equality of sacrifice 
just a mockery and creating bitter- 
ness between Canadian and Can- 
adian that will last for generations.” 


Cancellation of old seed grain 
liens was advocated (p. 4628) by 
F. W. Gershaw (Lib., Medicine Hat) 
who also urged early postwar un- 
dertaking of substantial irrigation 
projects. Mr. Gershaw sperifically 
favored a $15 millions scheme for 
Alberta’s St. Mary’s-Milk river dis- 
trict and another at $3.6 millions for 
the -Redcliff-Ronelane area. 

Announcement of general policy 
on postwar taxation was called for 
(p. 4630) by Harry R. Jackman 
(Prog. Con. Rosedale) to give 
Canadians a basis on which to raise 
their own reconstruction and em- 
ployment policies. Favoring the 
Rowe amendment to the budget, 
Mr. Jackman said there was need 
for a committee of ways and means, 
with power to call witnesses and 
consider alternative plans of tax- 
ation. 


A $20 billions national debt was 
predicted (p. 4576) by G. G. Mc- 
Geer (Lib., Vancouver-Burrard), “if 
this war and demobilization ex- 
penses follow precedent.” He con- 
tinued his longtime argument for 
revision of the public finance mone- 
tary system. J. R. MacNicol (Prog. 
Con., Toronto-Davenport) ‘brought 
up once more (p. 4584) the plight 
of the South Saskatchewan drought 
area, pleaded especially for water 
projects to serve the cities of Re- 
gina and Moose Jaw. 


Flax plant construction interests 
Karl K. Homuth (Prog. Con., 
Waterloo South). Four specific pro- 
jects are mentioned in a notice of 
motion by him asking production of 
papers relative to those of W. R. 
Carpenter (Canada) Ltd., at Ham- 
ilton, Ont., Victory Mills Ltd., To- 
ronto, Prairie Vegetable Oils Ltd., 


a cost of $60 millions but “the firms |! 
owning these elevators were paid 


$85 millions to handle less than half 
of the 1940-41-42 crops.” 


said he was in favor of government 


control of livestock marketing and |° 


processing. 
For Service in “AMGOT” 
army officers, 19 from the air force 


and one from the navy—selected|* > 


from units in Canada—have taken 
the civil affairs staff course at 
Royal Military College, according 
to an answer (p. 4640) to J. G. 
Diefenbaker (Prog. Con., 


(Lib., Halifax). ‘The 
said 11 had gone overseas last De- 
cember for final training; 28 more 
were to leave this summer. 


In the sixth victory loan, service 
personnel overseas subscribed $13.3 
millions, their fellows in Canada 
$34.4 millions, according to a return 
(p. 4637) by Finance Minister 
Ilsley. “Special names” invested 
$763.8 millions, 13% over their ob- 
jective, while canvassed individuals 
and payroll savers—including the 
armed forces—placed orders total- 
ling $643.6 millions, 19% over their 
objective. 


Delay in appointing a CBC mana- 
ger was complained of (p. 4639) by 
opposition leader Gordon Graydon 
when War Servicés Minister La- 
Fleche announced appointment of 
Howard Chase as chairman of the 
board of governors. Will the $2.50 
radio license fee be recommended 
for the discard? Under chairman- 


ship of J. J. McCann (Lib., Renfrew | 


South) the parliamentary commit- 
tee on radio broadcasting is winding 
up its’ sessions but Mr. McCann 
(p. 4639) called “a matter only of 
opinion” a statement attributed by 
the press to Douglas G. Ross (Prog. 
Can., Toronto St. Paui’s) that 
abandonment of the license fee 


probably would be among pro-| F 


posals. 


Mercury Mills has advised the 
Toronto Stock Exchange that R. H. 
Hommel, president, is exercising his 
option to buy 15,000 shares. This 
option was granted in March, 1940, 
and amended April 20, 1943. Upon 
issue of this stock there will be 
94,550 shares outstanding, leaving 
5,450 shares in the treasury. 


Mr. Per-|* 
ley also advocated creation of aj* . 
board of livestock. commissioners, |: ~ 


108 | 


Lake| ~ 
Centre) tabled by W. C. Macdonald | : 
statement | i 
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300,000 IMPERIAL GALLON CAPACITY STORAGE TANKS. ewe? 


wl ey WOOD PIPE & TANKS 


550 PACIFIC STREET LIMITED’ VANCOUVER, B.C. 


HERE’S YOUR AUTOMARKET, MADAM... 
the sift of men who think of tomorrow 


Moose Jaw, Sask., and Redberry |’ 


Food Products Ltd. 
Sask. 


Wartime Housing Ltd., and the 
City of Toronto have entered into 
a contract under which the Govern- 
ment’s emergency building agency 
will erect houses for soldier’s de- 
pendents, Lionel Chevrier, Parlia- 
mentary assistant to Munitions 
Minister Howe, said in response to 
a question (p. 4568). Construction 
will proceed shortly, he said. If 
there is to be a change in the policy 
of refusing to sell wartime houses 
it will be announced in due course, 
Mr. Chevrier told another ques- 
tioner. 


Exempt the farmer from taxation 
altogether, advocated E. E. Perley 
(Prog. Con., Qu’Appelle), in the 
course of his contribution to the 
budget debate. “There is no in- 
dustry in Canada,” he said (p. 4657), 
“that has had more years of opera- 
tion showing a loss or that is op- 
erated under more hazardous and 
difficult conditions. In 1942 only 
1,488 farmers paid a tax and it was 
the paltry sum of $100 each. Why 
bother them at all? Give them 
some encouragement.” ‘Mr. Perley’s 
second far-reaching suggestion 
(p. 4659) was that the marketing, 
handling, shipping, storing and fi- 
nancing of the Canadian wheat crop 
be completely nationalized under 
the wheat board. He said it might 
involve taking over all elevators at 


Saskatoon, 


AREA SALES CHIEF 


Paul B. Pratt, Toronto, appointed 
Toronto and western Ontario dis- 
trict sales manager of the tabu- 
lating machines division of Rem- 
ington Rand Ltd. With an exten- 
sive background in sales, account- 
ing and merchandising, Mr. Pratt 
is a member of the Canadian 
Society of Cost Accountants and 


Engineers, 


Hovsexrerine will become a high and thriliing 
adventure when the time comes for turning airplanes 
back into refrigerators and kitchen sinks. You'll see 
food-mixers that almost “think”, air conditioners 
that keep a house dust-free, and rugs cleaned in a 
jiffy by electrqnic ‘“‘sweepers’’. These and a score of 
other household ‘‘miracles” are being planned for 


MEAL PLANNING AND MEAL BUYING will be a cheer instead of a chore when 
groceries on wheels rush fresh foods to. the housewife's door! Spotless, glass-roofed giant trailers, 
stopping in every block, will open up one side, creating platform and steps . . « 
and madam's grocery and meat market is ready for business. 


e At no time in history have the people of a nation 
had so great a responsibility for the victory of their 
armies. It is everyofe’s war . . . everyone’s job to 
keep up production, to cooperate in salvage and 
conservation programs, and above all, to help 
finance the war with their dollars by buying and 
keeping Victory Bonds and War Savings Certificates. 


you by MEN WHO THINK OF TOMORROW! 


e But only if we perform our appointed tasks today 


e Tomorrow is for us all! Let’s work for it! Let us 
all be MEN WHO THINK OF TOMORROW! 


will there be a tomorrow to look forward to. There 


is a war to win first! ... 


THE HOUSE OF SEAGRAM 


All Seagram plants in Canada and the United States are engaged in the production of high-proof alcohol. High-proof Alcohol for War is used in the 
manufacture of Smokeless Powder, Synthetic Rubber, Plastics, Lacquers, Drawing Inks, Navigation Instruments and many other wartime products. 





‘ Painless Way 
to Find Cash 
for War Stamps 


Canadian-made Mixture 
saves Smoker’s Money 


At least one Canadian pipe smoker 
has discovered a painless but effective 
way of finding money to put into War 
Savings Certificates for his children. 
ee 


Then wartime restrictions on imports 
cut off his supply. At first, he was in- 
eonsolable. Then his tobacconist ad- 
vised him to try Piccadilly, a brand 
made in Canada exactly along the lines 
of the famous “London” smoking 
mixtures, He was delighted to find that 
he enjoyed this brand even more than 
the one to which he had been s0 
accustomed. And he was ,so* pleased 
with the difference in the price that he 
decided to keep regular track of the | 
saving and put it into War Savings 
Stainps for his children. . 

“ After all,” he says, “I have to thank | 
the war for introducing me to Piccadilly, 
so what better way can I find for re- 
paying my indebtedness?” He hopes 
that other pipe smokers will follow 
his example. 

2 


Made to Suit 


~ Exacting 
Tastes 
Piccadilly 


LONDON | 
SMOKING MIXTURE . 


MADE IN CANADA 
on co par with the most expensive 


» dividends from 
|. the’ income tax department now 
| say she should /still shoW these 


' 


We Have Been, Asked : 


The Financial Post will previde subscribers as quickly as possible 
the answers to specific questions abeut business, taxation, invest- 


ments, wartime regulations and 


undertake to make predictions, will 


involving individual business 


ether subjects. The Pest cannet 
net 


ments outside Canada. All cémmunications should be addressed te 
Business Enquiry Editor, The Financial Post, 481 University Ave. 


A four-cent stamp and 


INCOME TAX 


Income Exemptions ; 


I have a Dominion Government 
annuity of $1,200 a year under, a 
contract entered into beforé June 
25, 1940 which is therefore tax 
free. Recently I inherited some 
money which gives me an.income 
of $540 making my total income 
$1,748 yearly..Am I taxable on any 
part of this? 


Provided the annuity was taken 
out prior to June 25, 1940, the date 
on which the exemption on annui- 
ties was removed, you will have no 
income tax to pay, as your remain- 
ing income is less than $660.’ You 
should, however, file a return show- 
ing your full income and all details, 
claiming the exemptions which re- 
sult “in you having no taxable 
income. 


Wife Gives Shares 


Some time ago I was asked to 
become a director of a company 
in which both my wife and my- 
self held stock. I did not own the 
required mumber of. shares to 
qualify as a director so my wife 
transferred enough of her steck 
to bring my holdings up to the 
required number. The dividends 
on these shares have been paid 
me and I have paid income tax 
on them. As a result, my wife's 
ihcome tax retyrns show less 
$ company and 


dividends as her income. Is this 


| right? Cannot a wife give her 


husband anything like this? 


Normally if a husband or wife 
gives the spouse a present such as 
you describe, the gift is still con- 
sidered the property of the donor 
for tax -purposes and any income 
therefrom is taxable in the donor’s 
hands. In this case, however, you 
should take -up the situation with 
ithe income tax authorities, as the 
} special circumstances might make 
ia difference. In addition, there is 
the question of gift tax and suc- 
cession duties to be considered. | 
Accordingly all details would ~be 
better cleared up now. 


which will permit elimination of 
preferred arrears. Is there any- 
thing official on this? 


We have been in touch with offi- ¥ 


cials of Western Canada Flour 
Mills in reference to your enquiry, 
but we are informed that no early 
plan appears likely to be forthcom- 
ing for settlement of its preferred 
arrears. Work is being done on 
developing a plan satisfactory to 
preferred holders but’ there is noth- 
‘ing to report as-yet. 

A plan mooted unofficially some 
time ago called for the present pre- 
ferred, issue to be replaced with 
one bearing a 5% dividend rate with 
arrears to be taken care of by issue 
of common shares. However, this 
appears to have been little more 
than a “straw in the wind” and we 
would not ¥ke to wenture any /pre- 
dictions as to what any final plan 
of reorganization may look like. 

You probably noted the company 
is paying a dividend of $2 a share 
on July 31, 1944. 


New Telluride 


Recently I have been ap-, 
proached to purchase shares of | 
New Telluride Gold Minés which 
I understood took over the old 
Telluride mine. Can you give me 
any information with, respect to 
this.company? ' 


Little information is available on 
New Telluride Gold Minés, other 
than the company plans to dewater 
the mine and open it at the 400-ft. 
level with the equipment at present 

|on the property. In previous work, 
a shaft was sunk to a depth of 400 
ft. on the property and 2,000 ft. of 
lateral work were completed: 

We are not aware whether or not 
the company has yet received a 
permit to carry out the work 
planned.. We might point out that 
present government regulations do 
not permit exploration underground 


r p 
be 
sie 


BRANCH HEAD 


E. J. Laidlaw, a director of 
Crane Ltd., who has been ap- 


pointed director of branches for 


the company, to establish and 
maintain closer liaison between the 
branches and warehouses of the 
company across Canada and in 


St. John's, Nfld. 


tiohed. Finances have been pro- 
vided by G. F. Cockburn & Co. un- 
der an agreement which we under- 
stand calls for options on 800,000 
shares at prices at 15c to 50c a share. 

While some of the properties ap- 
pear interesting in character and 
plans have been reported for un- 
dertaking production, most, if not 
all, of the properties held still ap- 
pear in the prospect stage and it ap- 
pears a little too early to say that 
any of the projects in which the 
company is interested are yet in 
the “proven profitable” category. 


Purveyors of Meals: WPTB Order 
No. 415, effective July 3, provides 
regulations governing the sale of 
meat and meat products to purvey- 
ors of meals (including persons who 
require any food or food product 
for use in serving meals or refresh- 
ments to the transient or travelling 
public or to employees es a public 
or private caterer or in an institu- 
tion or the operator of a boarding 
house who serves on the average of 
100 or more meals per day, by non- 
slaughtering wholesalers or semi- 
wholesalers. Chairman D. Gordon. 


Feeds: WPTB Order No. A-1260, 
effective July 3, provides maximum 
wholesale a for meal and ani- 
mal products for feeding purposes. 
Feeds Admin.-J. G. Davidson. 


Hay: WPTB Order No. A-1269, 
effective July 5, amends Order No. 
A-927, and provides maximum 
prices for hay (including timothy) 
in the western provinces. Feeds Ad- 
ministrator, J. G. Davidson. 


Bristles and Brushes: WPTB Or- 
der No. A-1264, effective July 1, 
revokes Order No. A-493 and re- 
Striction on the sale and use of 
bristles and brushes as defined. 
Admin. of Furniture and Brushes, 
Jas. E, Ferguson. 


Officers’ Shirts: WPTB Order No. 
A-1268, effective July 3, provides 
that every manufacturer or whole- 


saler who sells blue shirts approved! certain commodities, 


for use by Air Force Officers, 


SALES DIRECTOR . 


H. L. Humphrey, who has been 
appointed Canadian sales direc- 
tor of American Brakeblok. 


& 
Tamblyn Sales 
es & eo 

Still Rising 

Sales of G. Tamblyn Ltd. for the 
six months ended June 30, have 
shown a satisfactory increase over 
the corresponding period of 1943, 
the company stated recently in a 
letter to shareholders. This con- 
tinues the trend reported in the first 
quarter. 


Despite continued shortages of 
the company 


or| has substantial reason for optimism 


white shirts approved for use by| as to future o rations, it w 

Naval Officers, must obtain from the| stated. In April, Whe company we 
retailer with his order for these, dicted maintenance of the current 
articles, a signed undertaking that! rate of progress, as a result of ex- 


he will sell them only to, or for the cted improvement i 
use of, the officers for whom they | sain ‘onan 


are intended. Admin. of Men’s and Tamblyn preferred 


Boy’s Furnishings, J. D. C. For-| 


sythe. 


| 


types of merchandise, 
earned $19 per 
share in 1943, Tamblyn common 88 


per share. 
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Dominion and Provincial 
Government Bonds 


Municipal Bonds 


Public Utility 
and _ 
Industrial Financing 


Dominion SEcurrTies 
CORPORATION LIMITED 


MONTREAL WINNIPEG VANCOUVER NEW YORI LONDON, ENG, 
18 King Street West, Toronto 


TORONTO 


° 
LONDON, CANADA 
Established 1870 


DEBENTURES ISSUED 
Dec., 1943), $13,184,162 


DEPOSITS ACCEPTED 


YEAR 
Deposits and Debentures (31 


5- 
(3 


O' DoNNELL MACKIE LIMITED 


Manufacturer %i 


PRECISION AIRCRAFT PARTS 


INDUSTRIAL V4LVES «a 


FITTINGS 


STUDEBAKER DISTRIBUTORS 


CARS TRUCKS PARTS REPAIRS 
12721 BAY Sf a , 


of gold properties just now. 
Stanley Siscoe 


Recently I received an offer 
from Stanley Siscoe Gold Mines 
to exchange my shares in that 
company for shares in North Sis- 
coe Mines on the basis of 30 
Stanley Siscoe shares for only 
one of North Siscoe Mines. 
‘you think that I should accept 
this offer? 


The letter you forwarded to us 
does not constitute, an “offer” to 
exchange shares of Stanley Siscoe 
Extension Gold: Mines to shares of 
North Siscoe Mines but it is just to 
inform shareholders of the former 
company that their shares are now 
exchangeable for those of the latter 
on the basis of 30°Stanley Siscoe 
Extension for one share of North 
Siscoe Mines* 

Such an exchange of shares was 
duly approved by shareholders of 
Stanley Siscoe ‘Extension Gold 
Mines and you have no option but 
to accept the offer made and if you 
do not accept it by August 31, 1944, 
you will be required to pay a charge 
of 25c to secure your certificate in 
the new company. While the re- 
duction in the number of shares 
you will hold may seem rather dras- 
tic, North Siscoe Mines has a rela- 
tively small authorized capital— 
only 708;753 shares. Two-thirds of 
the outstanding shares are held by 
Siscoe Gold Mines. a 


, Chem-Ore Mines 


Do you think that Chem-Ore 
Mines can be regarded as a proven 
investment? I would like to put 
sgme money into it but would not 
want to do so if there appeared 
to be any chance of my losing it. 


Chem-Ore Mines holds a number 
of mineral prospects in central Can- 
ada including nepheline syenite 
prospects in the Port Coldwell min- 
ing district, Ontario, a barite pros- 
pect, Matachewan area, Ontario; a 
property reported gypsum-bearing 
in, thé ee River basin, On- 
tario; potential oil and gas proper- 
ties, Moose River, Ontario, and a 
base metal prospect in Quebec. It 
is understood that a few other prop- 
erties have been acquired or op- 
tioned ‘in ‘addition to those men- 

cere eer greene SED 


ee 


Silverwood’s 
Refunding. 


$1.8 Millions hisae Of. 
fered bY Harrison & Co., 


Toroyto 


* Harrison & Co., who are offer- 
ing Silverwood Dairies’ new §1.8 
millions refunding issue of 2%%- 
4% first mortgage serial bonds, 
stated this week that the issue is 
almost entirely sold, with the ex- 
ception of pees reserved for pre- 
vious bondholders. gr 

On Sept. 30, 1944, when the new 
bonds will be ready, present hold- 
ers will be entitled to $31.85 cash 
and one new 4% bond for éach 
$1,000 of called bonds, or to $31.25 
and one new 4% bonds on thé same 
basis, if exchange is desired. 

Special meetings of Silverwood 
shareholders and debenture holders 
have been called for July 25 to se- 
cure necessary approval for a total 
issue of §2 millions—balance of 
$200,000 to be issuable as desired 
ata later date. 

Of the $1.8 millions offered, $800,- 
000, mature $80,000 annually July 2, 
1945 to 1054 inclusive and carry 
coupon rates of 2%-314. Balance of 
$1 million matures $100,000 annu- 
ally July 2, 1955, to July 2, 1964 
inclusive, 1955 to 1959 miaturities 
| carrying a 3%% coupon and bal- 
|} ance 4%, > 
| Proceeds of the issue will be used 
| to retire $1.2 millions of outstand- 
ing 4%4% first mortgage bonds with 
balancé being used to increase 
working capital, 


@ It has long been recognized that 
the secret of financial success is to 


rtion of all 


sy and wisely. 

pian must be flexible enough 
changing - conditions—and at the 
same time earn a reasonable rate 
of interest. 


These features are combined in 
plan offered 
by Investors Syndicate of Canada 
Limited. By taking advantage of it, 
thousands of Canadians aré reaching 
their goal of financial security. c 
Any man pitatng.oven @ modest 
Sqoeme—aie who om or fifteen 
years of earning power left—canmake 
& financial success of his life. Let 
an Investors Syndicate of Canada 
put aside 
can grow to sizeable sums 
or ceten b18,000. te $2,500.00, 
or more. Ask him today 


=: investors who are 
by this time-tested plan. 


INVESTORS SYNDICATE 


of Canada Limited 


Living Protection . . . everyman’s road to financial security 
¢ Head Office: Winalpeg, Man. Offices in Principal Cities 


about the 
efitting 


Cs 


Social Security ?.. .wny we've had it 


for years at Dominion Oilcloth! 


Dave, an old-timer at Dominion Oilcloth & Linoleam Company, 
is talking to Joho, a new-comer. 


DAVE: Yes, John, we've had social security here for years: 

JOHN: But I don’t understand, Isn't this unemployment insur- 
ance a new thing? Ld 

DAVE: Yes, it is—and a good thing, too; But the best unemploy- 
ment insurance i$ a job—and work to do, And that’s what we've 
had at Dominion Oilcloth & Linoleum, 

JOHN: Sure we've got jobs now, but there’s @ war on. 

DAVE: Right you are—but I mean in peacetime, too. Why, even 


through the last depression, employment here was kept at a 
high level. I lost little time—and that goes for most of us: 


JOHN: Well, what about after the war? 


DAVE; I’m not worried about that either. I figure there’s going 
to be plenty of linoleum needed after the war, Look at all the 


1S-A 


Protection 


FOR SMALL ESTATES 


new homes this country will have to build, all the new schools, 
hospitals, offices, institutions: 
cae Dot nena 

VE: And here’s another thing—we have an employees’ 
association of our own, and the company has sponsored 2 pension 
plan, sickness sad accident insurance as well as many other 
benefits: They’ve always tried to keep their employees both 
busy and happy: : 
JOHN: Yes, I see now what you meag about social security 
being aa old stosy to Dominion Oilcioth & Linoloem workers 


goods st prices that com : favourably w:.: prices 

g in other countries, have pesubiod over the sents tn 

steady demand for Dominion Oilcloth & Linoleam products: 

These factors, plus an understanding em: relations ° 

thio cosspany ere busy sow ‘wide plone Oo provide sondy ean 

company are now ns to em- 
ployment for its workers after the ca 


Every estate deserves the safety of Trust 
Company protection. The smaller your re- 
sources, the greater the need to ensure to 
your dependants the utmost benefit from 
what you leave. ay 


Any idea that a Trust Company is not 
interested in small estates, of that the fees of 


o Corporate Trustee are higher than those 
cliowed an individual, may be dismissed. 


The Royal "Trust Company administers 
estates of call sizes; ten thousand or ten 
hundred thousand; each receives the same 


experienced care and attention, security and 
* low-cost administration. 


When you name The Royal Trust Company 
in your Will, as “Executor” of your estate, 
you afford added protection to those who 
depend on yau. 


Enquiries are alwoys welcome: 
Let vs help you plan your Will. 


THE ROYAL TRUST 
rut COMPANY 


SECURITY 
Offices across Canada from 
Coast to Coast 


cial 


ene & eet. re 


Millions of yards of army 
duck and anti-gas fabrics 
have been proofed against 
water, flame, mildew, gas 
and the arctic weather, . 


Hundreds of thousands of 
aluminum, steel and steel 
alloy parts for aeroplanes are 
being shaped on the huge 
hydraulic linoleum presses. 


Be 


hove been supplied for naval 
vessels, Air Force Schools, 
administrative establishments, 


PERSONAL 
Service 


COMPANY: LIMITED, 
MONTREAL CANADA 
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THE WASHINGTON LETTER 


U.S. Farm Income Quadruples 
But“Depression’ Subsidies KeepPace 


By LAWRENCE SULLIVAN 

WASHINGTON.—A report from 
the Department of Agriculture cov- 
ering benefit payments to farmers 
during the list decade demonstrates 
once more that government sub- 
sidies are easy to start, but hard to 
siop. 

The report discloses that farm in- 
come at the highest level in’U. S. 
history, still is being augmented by 
federal bounties and subsidies at 
the rate of more than $50 millions a 
month. Such payments in May 19, 
1944 were $10 millions more than in 
May 19, 1943. 


4 


When the so-called “depression” 
payments to farmers were begun in 
1933, total farm income from the 
sale of crops, livestock and dairy 
products was jogging along at 
barely $5 billions a year, or about 
half the average level of the pre- 
vious fifteen years. 

* a * 
Four Times the Income 

But for the calendar year 1943, 
the Department of Agriculture now 
reveals, total cash income of all 
U. S. farms was a little more than 
$19 billions—almost four times the 


11933 low. Yet Washington dished 


EVERY 
BOTTLE 
IS NEEDED 
FOR 
‘SALVAGE. 


Please dont heey 


Emyaty Rottles 


*: HERE’S WHAT TO DO:- 


The best way to put those empty bottles to 
use, is to donate them to your local Salvage 
Committee: They will make sure that the 
bottles go to fill a vital war need: You will 
also be doing your share of valuable salvage 
work. Empty bottles are needed now, more 


than ever ::: 


And here’s another way.“Rummage around 


the house for those forgotten empty bottles: 


If you have a collection on hand, stop any 
passing junk dealeg, or telephone one: Sell 
your empty bottles for small change—to 
buy more War Savings Stamps: 


Whatever you do—don’t keep empty bottles: 
Thousands of empty bottles are lying idle 


in Canadian homes : : : in attics 


cellars 


$3; cupboards. These bottles can be salvaged 
—or sold—to save precious raw materials, 


labour, money! 


HIRAM WALKER & SONS, LIMITED 
GOODERHAM & WORTS, LIMITED 


out-more in farm subsidies in 1943 
than in 1933! ‘ : 

Our total federal subsidy pay- 
ments to agriculture were only 
$131 millions in 1933 and $447 mil- 
lions in 1984, the latter the first full 
calendar year of the New Deal pro- 
gram. 

But for 1943 total federal sub- 

sidies to agriculture were $672 mil- 
lions, and’ the 1944 estimate is $679,- 
494,000! 
\ The table below, from the official 
report of the Bureau of Agricultural 
Economics, demonstrates once more 
the course of government subsidies 
in whatever field, The figures ap- 
pear to indicate simply that the 
more the farm price situation im- 
proves, the greater the subsidy 
drain on the Treasury. 


The table: 
Year Farm Gove ent 
Receipts Peneaie 
($ Millions) 
6,287 / 
6,273 
8,340 
11,156 
15,374 


131 
‘447 
765 
585 
696 


1933 
1934 
1940 
1941 
1942 eessesee 
1943 .ceccesee 19,252 672 
1044 ceccecees 21,207 679 

The country remembers well the 
stirring cry of “emergency” which 
called forth the New Deal’s pro- 
gram of agricultural subsidies, But 
when does an emergency end? 

Since the original “emergency” of 
1933, farm income has been multi- 
plied by four, and is now twice the 
annual average of the whole.decade 
of the 1920's. Yet the depression 
subsidies roll merrily along. 

From the Opposition benches ‘on 
Capitol Hill comes the blunt charge 
that these subsidies are merély the 
political spoilsman’s device for 
catching votes with profligate pub- 
He spending. 

Whatever the answer, the official 
figures are worthy of reflective con- 
sideration wherever the temptation 
is found for bigger and better gov- 
ernment subsidies. 


eeesecse 
eesetece 
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COMMISSIONER 


Edward A. Ryan, Montreal, en.” 


gineer, appoirtted a member of 
the Quebec Public Service Com- 
mission, replacing J. W. McCam- 
mon, who has been appointed to 


Hydro of Quebec... 


A Staff Conference 
Report 


‘25 cents per copy 
A valuable series of talks 
on cost accounting and re- 
lated topics. 


Money 
25 cents per copy 


A novel and clear presenta- 

tion of a subject now.in the 

public eye, ° 
(The above are reprints of 


recent articles from The Cana-+ 
dian Chartered Accountant.) 


The Dominion Association 
of Chartered Accountants 


10 Adelaide Street East 
Toronto 1, Ontarié 


W. J. GAGE & CO. LTD. 


, “TORONTO 


MONTREAL WINNIPEG 


TM RUC MERE 


Vea eomw al 
Dias " 


Murine quickly refreshes,and soothes eyes 
that are tired and irritated. Very helpful 
, for those who feel the strain of working 
| under artificial light. Murine was grigin- 
| ated by an eye physician. Is a scientific 
| blend of seven ingredients :;: safe 33: 
gentle . 3; and most soothing. Make your 
| eyes feel easy and refreshed. Use Murine. 


DIRECTOR 


John Alexander MacAulay, K.C., 
Winnipeg, appointed a director of 
the Canada Permanent Mortgage 
Corp. and the Canada Permanent 
Trust Co. Mr. MacAulay, member 
of the legal firm of Aikins, Loftus, 
MacAulay, Turner, Thompson & 
Tritschler, is a member of the Can- 
adian Bar Association's taxation 
committee, president of the Mani- 
toba Boy Scouts’ Association, 
vice-president of the Manitoba 
division of the Canadian Red 
Cross Society. Directorships in- 
clude the Bank of Montreal and 
Safeway Stores Ltd., of which 


latter he is secretary. 


Announcing 


Important Appointments in Can- 
adian Industry, Finance, 
Business and Government. 


Union Gas Co.—Earle W. Geddes 
appointed manager of the Sarnia 
district, 

Building Products Ltd.—R. C. 
Haller appointed Sales supervisor, 
Western division. my 

Canadian Pacific Steamships, 
Ltd.—Capt. W. L. Heeley named 
general superintendent. 

Dominion Chain Co.—W. B. 
Lashar elected chairman of the 
board; E. P. Grobb, president and 
managing aixectbr W. T. Morris, 
vice-president; F. Wheeler, 
treasurer; H. C. Hegelheimer, secre- 
tary and assistant general manager; 
W. B. Smith, plant manager; F. C. 
Gullimore,’ superintendént; A. G. 
Ross, assistant treasurer and office 
manager; J. R. Hamilton, assistant 
secretary and purchasing agent. 

Canadian National Railways—J. 
D. White named mechanical in- 


| spector, Atlantic region. 


The Marshall-Wells Co—James 
H, Foulds appointed vice-president 
vand manager of the Winnipeg 
‘branch; H. B, Kirkpatrick elected 
vice-president ahd manager of the 
Calgary branch. Lah 

Standard Brands Ltd., Montreal— 
W. L. Cunliffe elected vice-president 
in charge of manufacturing. 

National Association of Master 
Plumbers and Heating Contractors 
of Canada—Charles E. W. Watson, 
Montreal, elected president. 

Bank of Canada—D. A. Skelton 
appointed research advisor; J. R. 
Beattie as chief of the research de- 
partment and W. E. Scott as bank- 
ing assistant. 

Canadian Pacific Railway—R. A. 
Emerson appointed: assistant dis- 
trict engineer, B.C. district; G. B. 
Alexander gamed district engineer 
for Saskatchewan; F. M. Rutter 
named assistant to the general 
superintendent, B.C. district. 

University of B:‘C.— Robert H. 
Neelands, secretary, Typographical 
Union, Vancouver, appointed to the 

oard of governors. 


Montreal Locomotive Works, Ltd. 
—Sir Frederick Carson appointed 
executive vice-president. 

N. B. Transit Control —C. J. 
Morgan, Saint: John, appointed 
supervisor. 

Department of Munitions and 
Supply—Brig. N. O. Carr appointed 
associate director general of the 
automotive and tank production 
branch, 

Toronto Mutual Life Insurance Co. 
—William W. Dow elected director, 

Canadian Broadcasting Corpora- 
tion—Howard B, Chase, Montreal, 
appointed chairman, board of gov- 
ernors, 

McGill University—Charles F. 
Sise, chairman and president, Bell 
Telephone Co. of Canada, elected a 
governor, 

Canada Permanent Mortgage 
Corp. end Canada Permanent Trust 
Co.—John A. MacAulay appointed 
a director, 

Canada Permanent Trust Co. — 
Henry .W. Manning elected a 
director. 

Canadian Pacific Railway — 
Thomas E. Price appointed engi- 


= 


\ 


- 
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Quebec Government—Hon. H. 
Renault appointed Minister of Mu- 
nicipal Affairs, Trade and Com- 
merce. 4 

| Western Canada Insurance Under- 
writers Association—R. P. Simpson 
elected president. _ 

War Assets Corp, Ltd—wW. S. 
Kickley is taking a position wit 
the War Assets Corp: in connection 


{ 


neer, maintenance of way, western |, 


lines, 


I. F. Laucks Ltd.—I. C. Smith, 
managing director, ‘elected vice- 
president. 

Manitoba Institute of Chartered 
Accountants—E. J. Williams elected 
president; vice-president, C. Lynde; 
secretary-treasurer, R. A. Roberts. 

C. W. Lindsay & Co., Ltd.—G. E. 
Fritz, vice-president and managing 
director, elected president, A. L. 
Mailman chairman of the board. 

Quebec Hydro-Electric Commis- 
sion—L,. E. Potvin named chairman. 

B. C. Pharmaceutical Association 
—R. C. Lang elected president. 

Fishermen’s Loan Board, N, S— 
J. S. MacLean appointed secretary. 

UNRRA—Dr. Frank G. Pedley, 
assistant professor of public health 
and preventive medicine, McGill 
University, appointed to the health 
section. 

External Affairs—Col. C. A. Turn- 
bull! appointed assistant Canadian 
military attache at Canberra, Aus- 
tralia. 

Canadian National Railways—J. 
A. Rogers appointed regional assist- 
ant general manager with headquar- 
ters at Toronto; Oscar Masse named 
regional general superintendent of 
transportation’ with headquarters at 
Toronto; R. C. Johnston to be gen- 
eral superintendent, southern On- 
tario district; A. J. Lomas named 
general superintendent, Montreal 
district; F. Griffin, general super- 
intendent,. Quebee district; “W. E. 
Robinson to be general superin- 
tendent, northern Ontario district. 

Quebec Municipal Commission— 
Hon. Oscar Drouin appointed chair- 


Reasoning that traditional 

limitations of design will be 

put to the test in post-war 

building, architect Hugh 
Stubbins, Jr., on the staff of Harvard’s Grad- 
uate School of Design, has studied this hos- 
pital plan “from the roof down,” For it is in 
the roof plan, he explains, that most-hospital 
architecture of the past has wasted a maxi- 
mum of vitally needed space. 

Shown here by contrast is the busy and 
efficient roof of a “typical” hospital of to- 
morrow—with indoor and outdoor solariums, 
pools, physical therapy and exercise areas, 
rest stations, convalescent wards and restau- 


desiruction, it is efcouraging te know that dll this 


ehsate for war's 


advanced engineer: 


ing design produced ky war will be availaile to elp industry 
rebuild its production in\imes of f sace. 

For instance, DOWTY hydraulic equ oment toc 
‘standing contribution tothe a 

its most efficient form, simple, flexible pk 

gear, bomb doors, flaps and other\importynt airch 


This same DOWTY hydraulic equipme ik. can ke rea 
to a wide variety of industrial uses. Its pexformance has, been proved 


in the toughest testing ground; the fact that 


by DOWTY hydraulic engineers should receive 
in your post war production plans. 


HYDRAULIC EQUIPMENT * MADE IN CANADA 


DOWTY EQUIPMENT (CANADA) LIMITED 
DOMINION SQUARE BUILDING - MONTREAL. 


with the sale and disposal of motor 
vehicle equipment bought for war 
purposes. - 

Canadian Pacific Railway. Co 
F. M. Rutter appointed assistant to 
the general superintendent, British 
Columbia district. 

American Brakelok—H. L. Hum- 
phrey appointed Canadian sales 
director. ’ ” 


a 


Toronto Board of Trade—F. J. 
Robinson, Canadian traffic manager 
American Airlines Inc., . named 
chairman of the aviation branch. . 

Leland Electric Canada Ltd.— 
William M., Elliott: appointed assist- 
ant secretary. 

Quebec Wartime Labor Relations 
Boatd—Judge Eudore Boivin, Que- 
bec City, chairnfan; A. Martel, Ile 


HOSPITAL IN'194X 


les. 


rant facilities. . . all in the roof' plan alone! 
Barrett Specification Roofs, because of 
their extreme adaptability, now make it pos- 
sible for architects and social planners to 
execute many of the revolutionary improve- 
ments in living, housing and working condi- 
tions that are awaiting the end of this war. 
Then, as now, these famous coal-tar pitch and 
felt roofs will provide the maximum in depend- 
able, long-lasting waterproofing and weather- 
proofing protection. . 
+ + 
The hospital shown here is fifth in the Barrett series 
 U fardtwel planning te roof erchiscture. You are 


.invited to write today for reprint 
serie for your fi 


of the complele 


oo 


THE BARRETT COMPANY LIMITED 
5551 St. Hubert Street, Montreal, P.Q. : 


Keating & Saulter Stss 
Toronto, Ont. 


92 Gomez Ave. 
Winnipeg, Man. 


77 Ave. & Oak St. 
Vancouver, B.C. 


Since 1854::: "The Greatest Name ‘in Roofing!! 


4 


Bigras, United Brotherhood of Care 
penters and Joiners of America 
(AFL); A. Duquette, Montreal, 
Amalgamated Clothing Workers of 
America (CIO); E. Demers, Asbese 
tos, Ndtional Asbestos Federation 
(CCL); J. M. Boulard, Longueuil, 
Stowell Screw Co.; R,’ Bourque, 
Montreal, Mercury Press Ltd.; C, J, 
A. Cook, Montreal, contractor. 
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Also Owning and Operating 


THE SARNIA ELEVATOR 
CO: LIMITED 
SARNIA ONTARIO 


Winnipeg, Canada 


CANADA'S MOST COMPLETE GRAIN SERVICE 
Specialists in Forage and Pea Seeds 
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Since 1857 


James fuchardson € Sons 


2 @ a? 8 "Rt we 


Grain Merchants — 
Shippers and Exporters 


MEAD OFFICE 
WINNIPEG 


Branches Theeugheut Canede 


“We must beware of trying to build a society in which nobody 
tountes for anything except the politician or official, a society 
where enterprise gaine no reward and thrift no privilege.” 
ow Churchill. 


Let’s Keep the Spur 


“Competition,” says an old adage, “is the life 
of trade.” Certainly it has been the spur which 
has speeded the progress of general insurance 
companies. From tiny beginnings two centuries 
ago they have built a solid foundation beneath 
the world’s industry, commerce and personal 


possessions. 


But “life” is not enough. There must also be 
discipline. And general insurance, by its own 
initiative, has succeeded admirably in preserv- 
ing the life, the dynamic, of competition without 
allowing it to become reckless. In Canada over 
sixty years ago responsible fire insurance com- 
panies learned that while in freedom there is 
vigour, in association there is strength. There- 
fore, for their own and the public good, they 
formed associations to increase their own sta- 
bility and to enlist the public in a continuing 
campaign to reduce hazards and, so, the cost 
of insurance. 


Thus general insurance companies have pro- 
vided an exemplary illustration of the ability 
of free enterprise to harness and contro] the 
dynamics of competition to the service of the 


EMPLOYERS’ 
ASSURANCE 


E. L. MARSHALL 
Manager for Canada and Newfoundland 


| MONTREAL * TORONTO * WINNIPEG * CALGARY * VANCOUVER | 


Fire and Casualty Insurance 


Oats Surplus Seen In West 


Canada Looks For U. S. Statement on Ceiling Price 


From Our.Own Correspandent, 

WINNIPEG,—Export business. in 
western oats for: shipment to the 
United States continues at a tem- 
porary ‘standstill. Potential buyers 
south of the line would still use 
many million bushels of the Cana- 
dian product, The ceiling price of 
514%c per bushel. (basis. in store 
lakehead terminals) is far less than 
the value of Canadian oats trans- 
ported across the border. The duty 
of 8c per bushel, which after 
suspension of six months is now in 
effect again because Congress did 
not renew the suspension, is no bar 
to the trade as it could be absorbed 
several times over. 

The difficulty is that exporters 
are not willing to pay the price de- 
manded for Export Permits. That 
price, designated as an equalization 
fee, a short time ago set by the 
Canadian Wheat Board at 47c a 
bushel is now 45 cents, less a re- 
fund of 8c per bushel, American 
funds, to compensate #@r duty actu- 
ally paid on any oats exported under 
permit. Importers south of the line 
however, will not pay this price for 
permits. Theoretically it is just suf- 
ficient to compensate for the differ- 
ence in price levels between the two 
countries.- Importers howevgr are 
afraid to load themselves up with 
oats for fear that before resale could 


Pulp and Paper 


.minals, 


be accomplished, the American ceil- 
ing on Canadian oats may be 
lowered. 

The situation would cause diffi- 
culty were it not for. the fact that 
the demand from Eastern Canada 
is absorbing the available supply 
of oats delivered at lakehead ter- 
a supply comparatively 
small because most railway cars in 
grain traffic in Western Canada are 
currently being allotted to wheat. 
For the present the Canadian Feeds 
Administrator is willing to buy oats 
at the lakehead to accumulate a 
supply there against possible iater 
needs in Eastern Canada. 

Deadlock Due to Break 

Sooner or later the current dead- 
lock wills have to be broken. If 
present crop prospects materialize 
there is going to be a sur»lus of oats 
in the West for which an outlet 
south of the border will have to be 
found. Probably what is required 
is some definite announcement from 
the American authorities with re- 
spect to their plans for a ceiling 
pice on Canadian oats, 

This country appears to have lost 
the first round of a controversy be- 
tween government agencies in Can- 
ada and the United States as to 
the price of Canadian oats. During 
the period when the American duty 
was off, Canada put up the price 


Forest Asset Neglected? 


From Our Own 

MONTREAL.—Forest products in 
normal years constitute Canada’s 
biggest export industry. Since the 
last war, the return from this group 
of industries has been no less than 
$15 billions, with approximately half 
of this amount credited to export 
account representing money brought 
into the country from outside. Just 
before the present war, value of 
production of the forest industries 
was averaging some $850 millions 
annually, and after the war the 
average may well be a billion dol- 
lars annually. 

What has been causing increasing 
concern in these industries has been 
the apparent indifference, in gov- 
ernmental, business and other 
quarters, to the future welfare of 
this business—ag shown by the 
relative neglect of forest conserva- 
tion. 

Robson Black of Montreal, presi- 
dent of the Canadian Forestry Asso- 
ciation, during a speaking tour 
through eastern Canada has been 
presenting some rather startling 
facts. Heavy governmental subsi- 
dies for transportation to help min- 
ing, agriculture and fisheries are 
well known, pointed out Mr. Black, 
in a speech at Moncton, but there 
has never been anything like that 
for forestry. Mining, a self-deplet- 
ing industry, gets 20 times as much 
from the Federal treasury as fores- 
tries, and fisheries more than twice 
as much although the natural 
wealth created by fisheries is a 
bagatelle compared to forest manu- 


1, | facture. The embarrassingly long 


time element in holding timber 
lands for regeneration, the steady 
hazard of losing part or everything 
by fire—these are distinctive fea- 
tures of the forestry industry that 
have no parallel in such Treasury 
“pets”+ as mining and fisheries and 
agriculture. 

At Halifax 
that adequate working plans by 
government authorities. for per- 
manent and ever-increasing forests 
would give Nova Scotia an added 
$60 millions a year of income. A 
sound forestry policy based on con- 
structive and scientific management 
was urged. Of the 13 million acres 
of land in Nova Scotia, Mr, Black 
said, nine were nonagricultural and 
about two have passed out of the 
picture so far as profitable opera- 
tions are concerned. Restoring these 
two million acres to production under 
forest crops, plus scientific manage- 
ment of the existent forest wealth, 
would net Nova Scotia $60 millions 
more income than it gets at /pres- 
ent, it was maintained. 

* 6 2 


Use Waste Liquor on Streets 

The city of Marinette, Wis., where 
the Marinette Paper Co. operates, 
has found an interesting use for 
sulphite waste liquor. Instead of 
the liquor being poured into! 
| streams, it is being sold to the} 


‘Mr. Black contended | 


Correspondent 
per 1,000 gallons, for use as a dust 
allayer. If the city contracts to buy 
$800 worth of the liquid, it is agreed 
that the company will supply with- 
out cost enough for three additional 
treatments. The sulphite liquid, it 
is claimed, compares favorably in 
efficiency with the chloride treat- 
ment, on which the city of Marinette 
spent $840 last year. The liquid, ap- 
plied cool, is said to have a good 
binding effect. An added benefit is 
that its commercial use prevents 
stream pollution. 
+ * « 
25-Pound Paper Made 

Extra light newsprint paper may 
be sold by manufacturers at. a 
higher price than the ceilings 
applicable to standard 32-lb. and 
the light 30-lb. newsprint, under 
a new ruling by the OPA in the 
United States. When a price ceiling 
was placed on 230-lb. newsprint 
recently, at $4 a ton higher than the 
price for 32-lb, paper, it was not 
realized by the government price- 
setting body that weights less than 
30. lb. were being produced. It 
has since been revealed that at least 
two manufacturers have been mak- 
ing and selling newsprint paper 
both in the U. S. and export mar- 
kets in weights of less than 30 
lb. and with price differentials 
in excess of $4. Manufacturers, it 
is said, are now making newsprint 
as light as 25 lb. for 500 sheets 24 by 
36 in. in size. Paper of less than 30 1b, 
may be sold at a price deemed suf- 
ficient to cover extra cost of making 
such stock. 

ke * * 


New Mill in Turkey 

A -new paper mill has started 
operation at Ismid, Turkey, with 
annual production of 700 tons of 
cigarette paper and 12,000 tons of 
newsprint and printing paper. Ma- 
chinery is to be added to permit 
manufacture of 3,000 tons of thin 
wrapping paper annually. 

‘This is the second paper mill that 
has been built at Ismid, and the 
combined. production of the two 
plants now operating is estimated 
at 25,000 tons of paper, or approxi- 
mately 85% of the country’s paper 
requirements. 

* a a 
Swedish Industry Depressed 

The entire pulp industry of Swe- 
den operated at no more than 30% 
of capacity during 1943, while de- 
liveries were so reduced that stocks 
accumulated at the mills, according 
to competent estimates. Paper pro- 
duction also declined, to about 60% 
of mill capacity. Some 60,000 tons of 
newsprint were exported to Argen- 
tina, which permitted an increase 
over 1942 newsprint figures, but ex- 
ports as a whole were only 185,000 
metric tons compared with 560,000 
tons in 1939. Germany contracted 
to take 63,000 tons of ‘spinning 
paper, but delivery was not com- 


Marinette street department at $2 pleted during the year. 


~~ In Your 


(Continued from page 3) \ 
jevery school. Thoughts are things | 
|and uniform historical facts are 
|most important things for the rising 
generation to absorb in their youth 
as a backing for this nationhood, As | 
a man thinketh so he is. So teach | 
every Canadian lad and Jassie | 
across Canada true Canadian his- | 
torical facts that will make them 
proud to be a Canadian and a big 
step toward unity of purpose will 
be on the wing. 

* + a 


| J, M. Macdonnell 

Former president, National Trust 
' Co., Toronto. 

I believe it would be most desir- 
able in the interest of Canadian unity 


that controversial matters in our his- 





|game manner throughout Canada, 
| and I believe that the Canada-New- 
|foundland educational association 
| has made progress to that end. 
| While the desire to accentuate dif- 
ferent matters in different parts of 
|Canada might make textbooks | 
‘identical throughout difficult to| 
| achieve, it should be possible to | 
;agree on a common treatment ot} 
matters common to all provinces 
isvech as important ameneia| 
| Mc.tters. 
! . * 


7 
Prof. E. T. Salmon 
McMaster University, Hamilton. 
Use of a’common history text 
book, in my opinion, would foster 


a erg 


Opinio 

pl 10n_ Ss: 
Canadian unity just as agreement 
on all history textbooks would pro- 
mote international understanding. 
The Royal Society of Canada might 
sponsor one for Canada at least 
under joint authorship of English 
and French speaking scholars. 


+ ~ * 


W. L. Scott, K.C. 


Corporation and constitutional 

lawyer, Ottawa. 

A common history textbook in all 
of our schools throughout the Do- 
minion would be a most excellent 
thing, but, as I see it, the prepara- 
tion of a book satisfactory to all 
would be quite impracticable, 


* ° * 


|tory should be presented in the |G, A. Vandervoort 
Saint John, N.B., honorary secre-| 


tary, Saint John Branch, Canadian 


Institute of International Affairs. | 


It is illogical to expect coming | 
generations of Canadians to acquire | 
national rather thin sectional per- | 


spectives unless school training is 
based on national standards. It fol- 
lows, in my view, that a common 
history textbook is mandatory and 
the matter might well be consid- 
ered at the coming conference of 
provincial premiers anc the Prime 
Minister as a postwar aim. As a 
practical approach why could we 
not set up a permanent committee 
representing every educational 
standard where the need is obvious. 


of export permits in an endeavor to 
absorb for this country the whole 
benefit of remission of the American 
duty. That was resented south of 
the line and the reimposition of the 
duty is apparently consequent on 
that feeling. 
Impasse in Barley Too 

There is also a deadlock, but aris- 
ing from different causes, in the 
export of barley across the line. 
Issue of permits for export of barley 
was discontinued sometime ago by 
the Canadian Wheat Board, 
evidently from a feeling that all 
available supplies might be required 
in Canada. In the meantime export 
firms, believing that permits would 
later be issued, accumulated some 
considerable stocks. They were 
willing to pay not only the Cana- 
dian ceiling price of 64%c for or- 
dinary grades, but also the malting 
premium of 5c a bushel allowed 
under the Canadian regulations. 
Maltsters south of the line can use 
types of barley not acceptable to 


Canadian maltsters and it is also 


Wheat 


Winnipeg Grain Futures 
Week of July 10, 1944 
Crop year from High Low 
Aug. 1, 1943 for for 
High Low week week 


July 10 


possikle barley ostensibly bought]: 


for malting purposes might be used 
for feed, once it crosses the border. 

One result of this situation has 
been a scarcity of barley for ship- 
ment to Eastern feeders, showing 
that the suspension of export per- 
mits did not have the contemplated 
effect. 

There has been talk of the possi- 
bility of Canadian authorities 
expropriating some eight million 
bushels of barley now in storage 
and intended for export. If it should 
occur, presumably expropriation 
would be at the ceiling price of 
64%c per bushel, leaving present 
owners with a loss on account of 
their carrying charges and the malt- 
ing premiums they had paid. Such 
a development was recorded in 
trade circles as highly unfortunate, 
tending to obstruct further develop- 
ment of the export outlet south of 
the line for barley, which may de- 
cidedly be necessary if present 
prospects for the western barley 
crop materialize. 


Prices 
Cash Quotations 


For Week 

July 10, 1944 Prev. Week 
Oats*: High Low High Low 
2C.W... 51% .51% 51% 51% 
3C.W... 51% 51% 51% 51% 
Barley*: 


1 Feed .. 
2 Feed .. 


Rye: 
2C. W. .. 1.11% 1.06% 1.11% 
*At ceiling prices. 


Close 


51% 
64% 


1.10% 
1.11% 
1.10% 
1.14% 


64% 
64% 


64% 
64% 


64% 
64% 


AN 
64% 


Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 
Owning directly or througi: subsidiary companies, 
mills at 


Beaupre, Que. 
Pine Falls, Man. 
Sault Ste. Marie, Ont. 


Iroquois Falls, Ont. 
Smooth Rock Falls, Ont 
Fort William, Ont. 


Port Arthur, Ont. 
Newsprint 


Groundwood Pulp 
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UFFALO 
AND NEW YORK 


Buffalo: $3.80, plus 15% Gove. Tax 
New York: $20.15, plus 15% Gove, Tax 


Buffalo is only 33 minutes away via American 
Airlines Flagships, which also provide swift 
daily service to Rochester, Syracuse, New York,,. 
Washington, Chicago and other principal cities 
in the United States. Connections at Chicago for 
Winnipeg, Vancouver and other western Cana- 
dian cities. ALL FARES PAYABLE IN CANADIAN 
DOLLARS. Ticket Office: 22 King Street West. 
TORONTO 


Please Phone EARLY for Reservations 
Phone WA 4661 


AMERICAN AIRLINES 


« Buy Wor Savings Hlamps 
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—that no other reader group can fill! 


The 400,000 readers reached by the POPULAR 
FICTION GROUP represent a big market — for 
shoe advertisers,,for example. But that's only half 
the story. 


The big point is: no other Canadian magazine even 
begins to cover this huge wage-earner audience. = 


These 400,000 readers 


uy POPULAR PUBLICA- 


TIONS month after month at the news-stands — 
read them from cover to cover — because fiction is 
their favorite reading and our magazines are all 
fiction, featuring today's favorite fiction authors. 


Whether you judge on mass cir 
reader interest, 


lation or high 
OPULAR PUBLICATIONS rate 


top-of-page position on your advertising schedule. 
The cost? — just 96c per 1,000 circulation! Ask your 
agency for full details. 


QUICK FACTS.... 


The POPULAR group com- 
prises 19 complete magazines 
per month. Advertisers buy the 
group 4s a single unit. The same 


advertisement appears 
magazine, so you have 


in each 
just one 


plate cost. 100% of circulation 


is in newsstand sales, 


greater reader interest. 


meaning 
A.B.C. 


circulation is 400,000; actual 


circulation runs over 
monthly. 


100 ADELAIDE ST. wR TORONTO, CANADA 


425,009 
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WITH THESE 
CHANGES WE 
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OK. CHIEF...../LL CALL 
IN OUR LONDON & 
LANCASHIRE FRIEND! 


; N*¥ conditions in business and private life that 

call for increased and wider insurance pro- 

tection often arise so imperceptibly that they go 
- gmmnoticed. 


New machinery, building extensions, additional 
equipment, rising inventories, increased turnover 
and* increased profits, fresh fire hazards, new or 
greater accident hazards and, under present con- 


ditions, appreciating property values, all of which 


can mean risks of greater loss unless your insurance 
coverage is watched carefully. 


Changes at home too, and new ‘purchases of 
clothing and house furnishings should be con- 
sidered insurance-wise. 


One of our agents will be glad to assist and advise 
you in maintaining adequate, economical “Board” 
| pretection in practically every field. 


ro Associate Companies :— 
is Law Union and Rock Insurance Co. Limited 
mens +’ Mercantile Insurance Company 
4 LONDONS Quebec Fire Assurance Company 
3 Offices in: Toronto, Vancouver, Winnipeg, 
We SS 14 Montreal, St. John, Quebec 


Merchants Fire Insurance Company 
Hand-in-Hand Insurance Company 
The Queen City Fire Insurance Company 


HEAD OFFICES: TORONTO 
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Floater Policy Cover Restricted 


J udge Says Son-in-law Has No Right to Legal Action 


If you have a personal property 
floater insurance policy and you 
want to be sure all members of your 
family or household are protected 
by it, you should make sure they 
are specifically named in the con- 
tract. Otherwise if a loss occurs the 
loser may not be able to collect any 
indemnity. 

That is the effect of a judgment 
given in the York (Ontario) county 
court recently. 

Circumstances of the case were 
these: 

Walter C. Rean of Toronto took 
out a personal property floater with 
the Legal and General Insurance 


Co. By subsequent endorsement 
the amount of the policy was in- 
creased when Mr. Rean’s daughter, 
Mrs. Gordon Pym, came to live 
with her parents and the insured 
parties were stated to be Mr. and 
Mrs. Rean and their daughter, Mrs. 
Pym. Gordon Pym was on service 
with the Canadian Army at Peta- 
wawa Camp. 

The endorsement stated the insur- 
ance applied on personal property 


belonging to and used or worn by |* 


the person or persons to whom the 
policy was issued and members of 
his, her or their family of the same 
domicile, etc. The personal property 


4 \Insurance Case Histories 


Il—Another Case of Preserving a Business 


This is the second of a series of articles on the successful 
use of insurance, based on actual cases where it has solved 


specific problems for individuals and business concerns. 


Names have been altered. 


THE PROBLEM 


A building supply dealer, a widower, had four children, a son over- 
seas aged 25, and three daughters, aged 23, 19 and 14. 

He wanted to ensure that if he died, his children would have a suf- 
ficient income to keep them comfortably, that the two younger ones could 
finish their education, that the business be kept in the family. 


He had $50,000 life insurance payable to the children, against which 
there were debts of $10,000. He valued the plant as a going concern at 
about $60,000 but believed its breakup value was relatively small, its 
earning capacity being largely dependent on good management, the 
plant consisting mainly of machinery which if sold might bring very 
little. He felt therefore the interests of the children demanded the plant 
be kept runnihg. There were debts of $10,000 against the property and 


very little cash on hand. 


Accordingly he decided his immediate problems as regards the busi- 
ness were: to appoint somebody who could take charge of the property 
until the son’s return, to pay off the $10,000 debt, to provide sufficient 
working capital and a reasonable amount for purchase of equipment, etc. 
As regards the family he wanted to clear off the $10,000 debt on the 
$50,000 life insurance, establish an educational fund of $10,000 for the 
two younger children, and leave sufficient cash to pay succession duties, 
incidental expenses, etc. He estimated $50,000 would do all he wanted 


to do. 
THE SOLUTION 


First thing he did was to appoint a trust company as co-executor with 
the son and the oldest daughter, the trust company to manage-the busi- 
ness until the son’s return from overseas, 

Then to provide the desired finances, he took out $50,000 more life 
insurance payable to the estate, a whole life policy, non-participating 
in profits, which gave the desired protection at low cost. 

Three months later he developed cancer and died within the year 
after heavy medical expenses. In the meantime he bought more 
machinery and equipment, bringing the debts against the business to 
more than $25,000. About the same time the son was discharged from 
the army and bn et to take over the management of the business while 


the father was 
THE RESULT 


When the father died the creditors indicated an intention to seize 
the property to ensure payment of the debts owing them. But when 
informed of the insurance payable to the estate were content to wait 


until the cash was forthcoming. 


The extra $50,000 paid off the $10,000 debt on the first $50,000 life 
insurance, paid off the $25,000 debt against the property, the succession 
duties and gave the family some ready money to carry on with. 

Thus while the $10,000 educational fund for the two younger daughters 
was wiped out, the original insurance was kept intact for the family, 
the family business saved,‘and kept in operation, and the son provided 
with some working capital to carry on. 


Confederation Life maintains a Group Division, the members: of which 
are specially trained in the inauguration and administration of Group 
Welfare Plans, comprising Group Life, Sickness and Accident, Hospi- 
talization and Surgical Fees, Accidental Death and Dismemberment, 


and Retirement Annuity Plans. 


Copy of the booklet - illustrated above, or other literature and 


information on request. 


os 


a 


Confederation Life 


Association 


HEAD OFFICE 


12 RICHMOND ST. EAST 


‘ 


TORONTO 


floater contract is usually described 
as an all-risk policy giving protec- 
tion on the insured property in all 
positions with certain restrictions 
such as loss due to enemy action, 
etc. 


Mrs. Pym’s husband assumed he 
was covered by the policy as a 
member of the family and when a 
fire at Petawawa caused him a loss 
of $645, he entered a claim in his 
own name, 


After hearing the evidence the 
judge dismissed the action, His 
judgment was as follows: 


“In this case a policy was issued, 
and the insured person was Mr. 
Walter C. Rean, and by a sub- 
sequent endorsement on the 7th, 
day of May, 1943, the insured are 
Mr. Walter Rean and Mrs. Rean, 
and their daughter, Mrs. Gordon 
Pym. 

“These people are insured 
against loss in various ways and as 
far as personal property is con- 
cerned they are insured as to their 


belongings and use and so forth. 


“The only insured, now in the 
policy or under this policy are Mr. 
and Mrs. Rean and Mrs. Pym but 
action is taken in the name of Gor- 


don P. Pym, who has no privity of| ped 


contract with the insurer and for 
that reason I dismiss the action with 
costs.” 


Insurance men point out that the 
judgment does not deal specifically 


PRESIDENT 


George E. Fritz, who has been 
named president ‘of C. W. Lindsay 


& Co. He succeeds A. L. Mailman, 
who | now becomes chairman of 
the board. 


Algoma Central 


Revenues Up 


£129,321 Algoma Cen- 
tral Terminal Bonds Re- 
deemed in 1943 


Increased coal and pulpwood 
traffic boosted gross revenues of 
Algoma Central & Hudson Bay 

Railway to $4.6 millions in 1943 
($4.2 millions in 1942).* Increased 
traffic and ‘increases in labor, fuel 
and material costs led to higher 
working expenses. After all charges, 
including bond interest and taxes 
net profit for 1943 amounted to 
$123,760 ($119,540). Total deficit 
now stands at $5,723,824, after pro- 
vision of $123,855 for deferred 
majntenance and for $15,804 adjust- 
ment of prior years’ taxes, etc. In- 
come for the year is subject to pos- 
sible revision og, account of the 
wage rate case peAding before the 
National War tahoe Board, and also 
to final income and cxcess profits 
taxes assessment. 


During the year £129,321 Algoma 
Central Terminals Ltd. 5% first 
mortgage debenture stock was can- 
celled and a further £9,437, it is 
stated, after the preparation of the 
balance sheet, making a total of 
£322,421 cancelled to date. Still out- 
standing is £293,019. W. M. Upton, 
secretary of the Bondholders’ Com- 
mittee states that this is having sub- 
stantial effect on profit and loss 
and on the balance sheet liability 
item of accrued rental. He added 
that the considerable expenditure 
on the extension of the Michipicoten 
Dock has been “abundantly justi- 
fied” by the great increase of traf- 
fic brought to the port. This was 
a major item in the year’s total 
capital expenditures of $487,423. 


Excess of current liabilities over 
current assets at Dec. 31, 1943 stood 
at $6,699,468, an increase from last 
year’s figure of $5,631,521 includ- 
ing bond interest accruals. Funded 
debt remained unchanged _ at 
$10,308,500. 


N. S. Coal Situation 
Is Declared Serious 


From Our Own Correspondent 


HALIFAX—Coal production per 
man in Nova Scotia is currently 
less than 1.8 tons a day, and unless 
this figure is bettered after the war, 
the coal industry of the province is 
doomed within 10 years, Minister of 
Mines L. D. Currie warned in a 
statement here. 


Mr. Currie noted that both the 
operators and miners have been 
working under tremendous difficul- 
ties due to the war, but added that 
the situation has become serious 
and the utmost co-operation and 
patience on the part of all parties 
are essential. 


Montreal Locomotive Works, Ltd., 
announces that Sir Frederick Car- 
son has been appointed executive 
vice-president of the company. Sir 
Frederick, who has had an out- 
standing record in transportation 
enterprises .throughout the British 
Empire, will have charge of the 
company’s tank arsenal, in addition 
to his duties of general manage- 
ment of the affairs of the company. 
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with the question raised by the 
company’s lawyer as to whether 
Mr.ePym was a member of the 
family of the same household as the 
insured, or not, but on the narrower 
ground that there was no “privity of 
contract,” a term meaning a legal 
connection with the contract. 
This it fs considered raises a very 
serious question as to the right of 
persons not specifically insured as 
members of the family to recover. 


In some quarters, it is claimed, | of 


the whole personal property legisla- 
tion should be revised to provide 
for cases such as this. 

Meanwhile, it is believed, under 
this decision the holder of a per- 
sonal property floater should ap- 
ply to his company for endorsement 
showing specifically who is covered 
by the policy. 


Can. Pacific Improves 


Pullman Facilities 


MONTREAL.—Outlets for electric 
razors are being installed in 186 
air-conditioned sleeping-class cars of 
the Canadian Pacific Railway Co. 
as fast as cars are sent to the com- 
pany’s Angus Shops here for gen- 
eral repairs on the wartime sched- 
ule and by the end of this year 
close to 50 of them will be so equip- 


The difficulty of securing convert- 
ers, due to war priorities, has de- 
layed the program until the present 
and the short supply of such equip- 
ment even now governs the speed 
of providing this additional service 
for the travelling public, added to 
which there is the wartime need for 
keeping cars in vital passenger serv- 
ice until the last possible minute. 


The Montreal Stock Exchange 
has been advised. that a further five 
shares of the preferred stock of Al- 
goma Steel Corp. Ltd. have been 
cancelled, reducing the total num- 
ber of shares outstanding to 17,802. 


Dominion Appraisal 
Company Limited 
The Authority: on P ~~ 

Values in Canada from 


to Coast. 


Equipped to carry out work of any 
magnitude within a reasonable 
space of time. 


Head Office 
137 Wellington St. West 
TORONTO Elgin 5928 


MONTREAL 
University Tower Building. 


WCIUA Elect 
New Officers 


Officers of the Western Canada 
Insurances Underwriters Association 
for the coming year were elected at 
the annual meeting at Kenora, Ont., 
aoe as follows: 


P. SIMPSON, Sun Insurance Office, 
aie 
C. W. BOLTON, Home Insurance, vice- 
president fire branch. 
N. G. MATHESON, Canadian General, 
vice-president automobile branch. 
R. W. SWAINE, Norwich Union, vice- 
president cocoa branch. 
P. CoD: = St. Paul Fire & Marine; 
S, London & Lanca- 
shire; R. HOLR OYDE, — ritish & 
Mercantile; E. J. DON RO , Phoenix 
London: H. H. SMITH, Pook Cana- 
dian, National = Hartford; N. J. BLACK, 
Commercial Union; THEO. G. COX, Cana- 
dian Surety; JAMES A. DOWLER, Cana- 
dian Fire; C. A. R. MACLEOD, Union of 
Canton; J. VENABLES, Employers’ Lia- 
bility, executive committee, 


Industrial Accidents 
Decline in Ontario 


Industrial accidents and fatalities 
in Ontario in the first six months 


Wawanésa 


= 


—ORGANIZED IN 1896— 
Admitted Assets... $4,382,095.84 
of 1944 show a of 1944 show a substantial decline decline 
from last year according to figures 


2,431,602.73 
Dom. Govt. Deposit 2,701,545.19 
— Write for Financial Statement — 
Head Office, WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 
Branches at Vancouver, Saska- 
toon, Winnipeg and Montreal. 
2,000 Agents Across Canada. 
issued by the Industrial Accident 
Prevention Associations. Total in- 
juries for the period in 1944 were 
61,245, including 175 fatal cases. In 
1943 they were 64,880 including 211 
fatalities. Total compensation 
awarded by the board was over 
$6.4 millions against $5.5 millions 
last year. 


nsurance Costs are Low 


’ During the past 15 years, the average cost of fire insur- 
ance in Canada has steadily decreased, due largely to 
improved building construction, better fire protection, 


and control of fire hazards. 


The favourable rates now 


in effect suggest the carrying of adequate insurance in 
relation to present replacement values. 


WESTERN 


ASSURANCE COMPRNY 


ToRONrTO 


seen seen.) 


The Independent Order of Foresters 


A strong progressive fraternal 
society which since 1874 has served 
the homes of the land. 


Modern Insurance Certificates and 
Fraternal Benefits® 


ASSETS OVER $45,000,000 


VICTOR MORIN, LL.D., Supreme Chief Ranger 


Head Office: 


Toronto; Canada 


“THEY know I'll be home every night at a quarter to six. ‘It I'm 
delayed, they depend on me to telephone. 
“They depend on me for a lot of things: 
“If the day should come when I don’t come home . . . I want them 
to go on depending on me just the same. 
“That’s why I have life insurance with The Mutual Life of Canada,, 
and why I add to it whenever I can. It guarantees security for them— 
and for me when I retire.” 


Life insurance companies are much 
alike as to policies and rates, but 
actual long- term results vary widely. 
We invite you to compare The 
Mutual Life of Canada’s record with 
that of any other company. Evidence 
of the satisfaction of Mutual Life 
policyholders is furnished by the 
fact that whole families and suc- 
ceeding generations have entrusted 


policyholders, 


their life insurance programs ex- 
clusively to The Mutual Life, and 
each year approximately 35% 
new business comes from our 


o of the 


Have a Mutual Life representa- 
tive explain the special features of 
this Company . . . and let him help 
you select a policy adapted to your 
particular circumstances, 


Make this Your Company by Becoming a Policyholder 


THE 


MUTUAL [FE 


Head Office — Waterloo, Ont. 


PROTECTING OVER 180,000 CANADIAN FAMILIES 
1869 — 75th ANNIVERSARY YEAR — 1944 
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a have been granted in essential industries but, in 


the critical stage this war is now reaching, no man who is medically 
fit and of military age is as essential to any industry 


as he is to Canada’s armed forces. 


The war is not yet won and only fighting man-power can bring 
» it to a successful conclusion. Every fit man must now offer 
himself for overseas service. Every employer must help to make 


‘ that possible and encourage and hearten all to the task. 


Check your persorinel today ! Make sure of the status of. everyone 
tth on the outskirts of 
- the howl of a wale. een 


in respect to clearance with the armed forces. 
& free man who treads where ne 


Find out who should be wearing this badge 


is free enterprise, 


seoias om Bank has been close] 


ewential banking ; has provided 
self-reliant spirit 


ae dat ny mn The CANADIAN ARMY 
the BANK of 


NOVA SCOTIA 


Branches from Coast fo Coast 
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Currency Expansion 
Matter of Judgment 


No Formula to Set Safe Limits Says Towers — 


— 


Reasonably Sensible 


No danger of inflation after the 


‘| war and immediate postwar pres- 


sures are lifted, is seen"by Graham 
F. Towers, governor of the Bank 
of Canada, provided Canadians are 
reasonably sensible in the manage- 
ment of their financial affairs. 
Moreover if the postwar situation 
warranted, he would not be afraid 
to support further credit expansion, 
Mr. Towers told the Banking and 
Commerce Committee of the House 
of Commons. Such expansion, how- 
ever, should be the result only of 
careful judgment, he declared. 
Financing of War 
Dealing with suggestions that the 
war might have been financed by 
the issue of Bank of Canada cur- 
rency, Mr. Towers stated that the 
real thing to be considered in cur- 
rency expansion is how far one 
should go. During the war, not 
deliberately but rather involuntar- 
ily, war expenses have been financ- 
ed to the tune of about 6% or 7% 
of the total by the issue of Bank 
of Canada currency and while he 
admitted it would be physically pos- 
sible to finance all our war ex- 
penditures this way, without collect- 
ing a dollar of taxation, the results 
would be disastrous. It would have 
been better, he believed, if Canada 


‘Not Afraid of Postwar Inflation if Canadians 


had not had to do any such financ- 
ing by the issue of currency at all, 
but the gap between expenditures 
and the amount of money obtained 
from borrowing and taxation had 
made it necessary. 

In all such matters, he declared, 
the main thing is that the objec- 
tives of any policy should be sound 
and that there be sufficient public 
support, There is no absolute yard- 
stick by which to judge how far a 
government can go in the issue 
of currency, Mr. Towers claims. 
The past policy of the Government 
and probably the future policy will 
be to go as far in currency expan- 
sion as is desirable or essential in 
the judgment of the financial auth- 
orities. To exceed deliberately the 
bounds set by careful judgment of 
the: situation, on the grounds that 
the judgment might prove to be 
wrong is, he believes, a dangerous 
mental and moral attitude for any 
responsible person to adopt. 

Great Inflations of History 

The great inflations of history, he 
added, did not always come about 
because people advocated unlimited 
issue of money. Usually some mod- 
erate man is found arguing that the 
issue of small amounts of currency 
can do no harm. 


Inner Bank Reserves 
Arouse More Comment 


Following publication of an edi- 
torial on Finance Minister Ilsley’s 
statement regarding inner bank re- 
serves, The Financial Post received 
a letter from Professor C. A. Ashley 
of the University of Toronto, 


_| criticizing the system of maintain- 


ae NTS 


A DIVISION OF RELIABLE TOY COMPANY 


258 CARLAW AVENUE, TORONTO 


Mexican Light & Power Co. re- 
ports gross earnings from operations 
in Feb., 1944, of $1,051,648, compared 
with $1,010,012 in the previous 
February. After operating expenses 
end depreciation, which totalled 
$738,065, an increase of $124,499 over 
last February, net earnings 


ESTABLISHED 1920 


amounted to $268,583, compared 
with $351,446 in Feb., 1943, a de- 
crease of $82,863. Aggregate gross 
earnings from Jan. 1 to the end of 
February were $2,149,134 this year, 
$2,036,822 in 1943, Aggregate net 
earnings this year were $533,848, as 
against $681,229 in the first two 
months of 1943. 


ing these reserves. The Post took 
the liberty of showing the letter to 
several bank officials, members of 
the Canadian Bankers’ Association. 
With the whole matter of bank 
regulation under discussion by a 
parliamentary committee, the bank- 
ers are unwilling to comment 
officially on the points at issue. 
Comment made by one of them 
as a personal expression of opinion, 
however, it is believed, expresses 
the views of most bankers on the 
subject. Professor Ashley’s letter 
and the banker’s comment follow: 


Professor Ashley’s Letter 
UNIVERSITY OF TORONTO 
Department of Political Economy 
273 Bloor Street West 


The Editor, The Financial Post: 
So much has been said and written 
in support of the Minister of Finance 
in his attitude toward secret re- 
serves that other sides of the ques- 
tion have been overlooked. In your 
editorial on this subject you say 
that these reserves “stabilize the 
published figures of the banks and 
enable sudden economic blasts to be 
met without untoward disturbance 
of public confidence.” You then 
proceed to quote Mr. Isley that they 
are “nothing more or less than the 
reserve for bad and doubtful debts 
which the banking system requires.” 
If what Mr. Ilsley’ is reported to 


i I WANT , 


“I want my wife to be free from 
money worries if I shouldn’t live. 


I want to be sure of an income if 
I should be disabled and unable 
to earn another dollar. 


“I want to live comfortably when 


it’s time to retire. ~ oy 


. 


: "These are the things I want, and 
I’ve a contract with the London 
Life that takes care of them all, 


It was an eye-opener to find that 
I could get all the insurance I 
needed for $21.20 a thousand. 
And what's more, in the six years 
I’ve had this contract, the London 
Life has returned to me almost a 
whole year’s pfemium in divi- 


dends.”” 


(Jubilee Life policy with 


Income Disability Benefit, age 30) 


¢ 


Ask a London Life representative to 
give you figures on such a program. 


| Insurance Company 
— Oe. . sve Canada 


have said is true, which appears 
highly, improbable, there would be 
mo need for any sort of discussion 
of these reserves; what is much 
more likely to be true is what yout 
own comments imply: that the 
banks manipulate secret reserves to 
give the public an impression which 
is erroneous. Their motives are 
pure, but the public is so ignorant 
and stupid that it cannot stand the 
truth; we must even witness the 
solemn farce of an _ analysis of, 
figures and trends by bank officials 
at annual meetings, knowing that 
the figures are what the officials 
think are best for us, and that their 
purpose may be to conceal actual 
trends. 


In your editorial you say that the 
bank auditors are charged with 
passing on the amount of reserves, 
and that they have very definite 
responsibilities to prevent undue 
accumulations, I can find nothing 
whatever in the Bank Act to sub- 
stantiate such a ‘statement, and it 
seems to me to be at variance with 
general auditing practice and court 
decisions. 


Unfortunately the tradition of 
manipulating secret reserves, estab- 
lished on the grounds of public con- 
fidence by the banks, has spread 
widely through industrial and com- 
mercial companies, so that no one 
can have confidence in the pub- 
lished accounts which you display 
regularly for our edification. Mr. 
Ilsley refuses to allow companies to 
average their profits and losses for 
income tax purposes, but he must 
know that they do this to a large 
extent by manipulating secret re- 
serves, 


The banks in this country are 
sufficiently well established not to 
have to resort to misrepresentation 
to maintain public confidence. If 
the checks exercised by his depart- 
ment are as effective as Mr. Ilsley 
suggests, we have nothing to fear. 
Should a bank which told the truth 
be subject to a run, it would be 
supplied of course with the cash 
necessary to meet the run. I refuse 
to agree with your concluding sen- 
tence which pretends that deposit- 
ors’ security is involved in this 
question. 


Yours very truly, 
C. A, ASHLEY 
(Signed) 


The Bankers’ View 

Professor Ashley is quite wrong 
in referring to these reserves as 
“secret.” The practice of setting 
aside such reserves by the methods 
explained: by Mr. Ilsley has been 
carried on ever since the Income 
War Tax Act was passed in 1917. 
The basis of it is an accommodation 
between the Minister of Finance and 
the Minister of National Revenue— 
the Minister of National Revenue 


| being willing to accept the state- 


ments made to him regarding bank 
profits by the Minister of Finance. 
This practice has-been followed 
under-Sir Thomas White first, then 
in succession Sir Henry Drayton, 
W. S. Fielding, J. M. Robb, R. B. 
Bennett, E. N. Rhodes, C. A. Dun- 
ning, J. L. Ralston and now J. L. 
Ilsley. Surely all of these men 
would not deliberately connive in 
anything improper or crooked. 

When Professor Ashley denies 
that bank auditors have definite 
responsfbilities to prevent undue 
accumulations he is, of course, quite 
beside the mark. It is a fact, as 
stated by Mr. Ilsley in evidence 
before the Banking and Commerce 
Committee, that the shareholders’ 
auditors could be sued and would 
be liable to recovery in court if 
they permitted undue accumula- 
tions. that~ the shareholders felt 
ought to be paid out to them in 
dividends, (and inner reserves 
could only be paid to shareholders 
if first brought out into profit and 
loss, and taxed.) The Inspector- 
General has access to the inner re- 
serves of each bank at all times and 
regularly informs the Minister of 
Financé of the total. The Minister 
of Finance and his Deputy have the 
facts at their fingers’ ends all the 
time. 

Inner reserves are nothing more, 
ag you have stated in your editorial, 
than a reserve for bad debts. No 
company making a reserve for bad 
debts—that is to say, writing down 
its assets or bills receivable—is re- 
quired to pay taxes on the write- 
off. But in the case of banks, as in 
the case of all other companies, any 
recoveries after write-off, must be 
shown in profit and loss account 
and therefore taxed. 


I dare say that Professor Ashley 
has certain private funds and would 
not want to broadcast from the 
housetops the state of his finances. 
Banks and other corporations, being 
corporate persons, surely have some 
rights of privacy, too, always subject 
to law. 


Th WORK-EQUAL" 
of MANY PEOPLE 


@ The problem of em — shortage is some- 


what relieved when A 


dressograph’s simplified 


business methods take over. Paperwork speeds 
up with automatic precision. Procedure is 
modernized. Human errors eliminated. Paper- 
work costs slip back to normal in every 
department where flexible and _ versatile 
Addressograph efficiency is applied. 


A trained Addressograph | ‘representative 
will gladly demonstrate these amazing results 
in terms of your own business, 


* CANADIAN 
FACTORY 
view of section 
of Addressograph 
Assembly 
Department. 


Addressagraph 


Chae ats 


SIMPLIFIED BUSINESS METHODS 


617 combat hours for Studebaker-built engine 43-58319 


} »AS great armadas of Flying Fortresses 


swarm across invaded Europe, the 
squadron engineering officer ofan Army 
Air Forces base in England has revealed 


that engine number four in the Fortress © 


“Miss Carry,” some time ago completed 
617 combat flying hours. 

“This engine’s performance,” said 
the Air Forces officer, “exemplifies 
war-winning Co-operation at 
its best. The workers in the 
factories back home produce 
the world’s finest equipment. 
Our ground crews work day 
and night to keep that equip- 
ment in operational trim. Our 
combat crews do an outstand- 
ing job in blasting enemy tar- 


Studebaker 


Awarded Studebaker 
Aviation Division 


gets and knocking out the Luftwaffe.” 

Studebaker has already built more than 
40,000 of the mighty Wright Cyclone 
engines that power the famous Boeing 
Flying Fortress, 

But the entire Studebaker organiza- 
tion fully realizes that this war is being 
won, not by production statistics, but 
by men in combat all over the world— 
onthe ground, on the seas and 
in the air. 

It’s those valiant fighters in 
action of whom the workers in 
the Studebaker aircraft engine 
and military truck factories are 
thinking constantly. 


THE STUDEBAKER CORP'N 
of Canada, Lid., Windsor, Ontario 


Studebaker builds tens of thousands of 
big, multiple-drive military trucks— 
They’re serving the United Nations all over 
the world. Studebaker is now one of the larg- 
est manufacturers of heavy duty war trucks. 


* BUY VICTORY BONDS x 


BUILDS WRIGHT CYCLONE ENGINES 
FOR THE BOEING FLYING FORTRESS 
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Tariffs, Equipment, Research, 
Main Problems for Textiles 


By DWIGHT MOODY 


The Canadian textile industry, 
which has been a main bulwark 
in our economy during the past 
10 years, faces a number of very 
serious problems in the years that 
lie immediately ahead. 

This year, however, there is 
taking place a gradual shift in 
activities to production and plan- 
ning for civilian and peacetime 
needs, and this swing-back may 
help minimize the shock of the 
transition period. For over four 
years between 50% and 75% of 
full capacity of primary cotton 
and wool mills (including knitted 
goods) has been devoted to output 
for the armed forces, with vary- 
ing degrees of activity at other 
mills directed to military work. 

Major future problems and un- 
certainties can be grouped gen- 
erally as follows: 

1. Possibility of drastic tariff- 
changes as result of postwar in- 
ternational trade agreements. Past 
tariff policy has been to provide 
such protection as to maintain a 
rounded-out integrated industry 
capable of supplying domestic re- 
quirements. Recent indications 
have been that there may be gen- 
eral lowering of tariffs, with re- 

sultant radical change in this set- 
up. ’ 
2. Extensive rehabilitation and 
replacement of equipment. Strain 
of wartime operations has caused > 
excessive wear and tear, and 
machinery replacements have 
been negligible for some time. 
In addition, much new machinery 
will be required to handle the 
newer fibres and textile fabrics. 

Research Important 

3. Extensive research will be 
‘required, new: operating tech- 
niques developed, to keep pace 
with the rapid changes in the 
technical and manufacturing de- 
partments of recent years, and to 
be abreast of probable future 
changes. 

4. The problem of maintenance 
of employment, wage balance and 
management-employee relations 
generally. Wage rates have moved 
up substantially in recent ‘years 
and are well above rates prevail+ 
ing before the war, particularly 
in European and other overseas 
countries. At the same time, tex- 
tile labor in Canada is organized 
on a scale hitherto unknown. A 
difficult problem lies ahead in 
maintenance of employment in 
the transition period, particularly 
if new trade and.tariff arrange- 
ments necessitate drastic operat- 
ing policy changes. 


Success with which the Cana- 
dian textile industry is able to 


im | meet these problems is important 


to the Canadian people generally, 
as well as to those directly con- 
nected with the industry. 

Big Employer of Labor 

In the pre-war years, out of 
every 100 workers engaged in all 
types of manufacture in Canada, 
no less than 18 were in the textile 
industry. 

Twice: during the past decade 
the textile industry has made an 
outstanding contribution to the 
welfare of the national economy. 

At the time of the depression, 


i|in the thirties, it was the textile 


industry which started this coun- 


Textile 


Despite Ease 


Two things stand out with 
striking clarity in assessing the 
|investment position of Canada’s 
textile industry: 

1, Textile organizations are 
now passing through one of the 
most difficult periods in their 
history. 

2. Few industries have a 
smaller reconversion problem 
and a better prospect for good 
business than the textile indus- 
try for the next few years at 
least. 

Financial statements of the tex- 
tile corporations for 1943 general- 


ly show drastically lower operat- | 


ing profits; war difficulties final- 
ly became acute in several direc- 
tions. Here is what happened: 
All civilian merchandise pro- 
duced last year was sold at ceil- 
ing prices but cost of raw materi- 
als, wages, etc., was very much 
higher than in the basic period. 
Fortunately for the industry, 
| where landed cost of raw materi- 
als such as raw cotton, wool staple 
| fibre and semi-manufactures, cot- 


“| ton, rayon and worsted yarns, 
was higher than in the basic | higher wages and increased cost | textiles are concerned. So de-| more may take the form of tex- | 


try on the way out, from the 
standpoint of employment. At a 
time when employment in other 


Y 

centred in a few local districts. 
Mills are operated in no less than 
186 villages, towns and cities 


industries was continuing to de- | spread over all the provinces, and 
cline, and trade stagnation was | the total number of factories em- 


threatening to grow worse, the 
textile industry was steadily in- 
creasing its employment, 


| ploying workers is 517. 


In addition the textile industry 


and | employs more women than any 


thereby saved many communities | other Canadian industry during 


from desperate economic diffi- 
culties and privation, 
At the start of the present war 


peacetime. This ise particularly 
significant in view of the fact 
that recent surveys have indicat- 


pendence of the worker who has 
ceased to worry about losing his 
job and who has been subjected 
to intensified propaganda from 
increasingly aggressive union or- 
ganizers. 
With selling prices held under 
rigid government-imposed ceil- 
| ings, the increased wage rates and 
lowered worker . efficiency is 
likely to affect adversely operat- 
| ing profits of textile companies 


an efficient and well-equipped | ed more than half of the women | this year. e 
textile industry was able quickly | now engaged in wartime factory 


to step up its production and has | 


met all the demands made for 
supplies for war and essential 
purposes. 
Big Exporter Recently 

Without a strong textile indus- 
try our plight during the war 
years might have indeed been 
grave. For with the fall‘ of 
France, and other European coun- 
tries, and the heavy demand for 


work would like to continue to 
work after the war. 

Latest Dominion Bureau of Sta- 
tistics reports reveal that as of 
April 1, this year, of the approxi- 
mately 140,000 workers in textile 
manufacture at that time, more 
than 83,600, or 59.8%, were 
women. 

Labor Shortage a Problem 

In view of the fact that employ- 


Losses in Some Lines 


This is particularly true recent- | 


figures $4 millions should be ex- 
pended on new plant construction 
during the first three years after 
the war, and the nearly $28 mil- 
lions should go for machinery ad- 
ditions and replacements during 
the same period. In some quar- 
ters in the trade these estimates 
are considered conservative and 
it is contended that the $100 mil- 
lion program carried out in the 
decade preceding the war should 
be exceeded in the decade follow- 
ing the war, if the Canadian in- 
dustry is to keep pace in the 


ly, as production swings more and future. 


more from war contracts to pro- 


| duction for civilian needs. Under 


Important to the’ future of the 
industry is the extent and rapid- 


the war contracts the mills were | ity with which possible tariff 
allowed a narrow profit margin | changes may be put into effect 


over and above costs. In produc- 
tion for civilian needs the fixed 


after the war and policies that 
may be adopted a$ regards 


selling prices and upward cost | changes, easing, of present price 
trend have been exercising a | and other government controls. 


tightening squeeze on profit mar- 


For textiles, reconversion has begun, bringing nearer 
the days of decision on vital questions. The possibility of 
lower tariffs, combined with steadily rising wage costs, 
threatens a major price readjustment that may lead to unem- 
ployment. Investment in equipment and in research must 
be accelerated sharply to maintain low-cost production and 
the industry’s competitive position. On the solution to these 
problems will depend the ability of the textiles to maintain. 
the industrial leadership that they have won in peace and-— 

maintained in production for war. 


textiles from Russia, neither the 
United States nor Britain had any 
supplies to spare for this country. 
Actually, instead of having to de- 
pend on other countriés, Canada 
has not only been able to take 
care of domestic needs, both mili- 
tary’and civilian, but has shipped 
many millions of yards of textile 
products to Allied countries. 

Only recently the Combined 
Production and Resources Board 
(on whose textile committee Can- 
ada is represented) announced 
approval of a program whereby 
Canada has undertaken to export 
25 million yards of cotton goods 
in 1944 Similar large shipments 
are being made by the woollen 
and rayon mills. 

As a leading provider of em- 
ployment the textile industry 
is important to Canada in a numé4 
ber of respects, in addition to the 
number given _  remunerative 
work. For instance, the industry 
provides employment that lasts 
the year round, because with the 
changing seasons new weights of 
fabrics, cloth and garments must 
be provided. In peacetime month- 
ly fluctuation In number of work- 
ers employed is less than in any 
other manufacturing industry of 
equivalent stature. 

Another important factor is 
that this employment is widely 
distributed, 


ment maintenance will be one of 
the big: postwar ‘problems, the 
present position of the textile in- 
dustry and its future prospects 
become of moment to the country 
as.a whole. 

The big problem of the industry 
right now is that of experienced- 
worker supply and maintenance 
of worker efficiency. Demand for 
textile products generally contin- 
ues ahead of current production, 
which is presently geared to the 
maximum permitted by available 
labor supplies. Raw material sup- 
ply is a relatively minor problem, 
at least compared with that of 
labor. Although material short- 
ages arise from time to time in 
some directions, sufficient raw 
materials are obtainable (under 
present international controls) to 
take care of present essential 
lines. ; 


Lower Output Per Worker 

There has, however, been a 
steady deterioration in produc- 
tion per worker, coincident with 
continued uptrend in wage pay- 
ments, which will be higher again 
this year. Various factors have 
contributed to the lower worker 
production—loss of experienced 
employees to the military serv- 
ices and to new war industries, 
the present tax system where 
rates move up progressively as in-. 


gins, with much production now 
being sold at a loss, 

Government subsidy arrange- 
ments do not meet this problem. 
In the cotton textile industry, for 
instance, the Government allows 
a’ subsidy to take care of increase 
in price of cotton (which is im- 
ported from the United States). 
In addition, subsidies are allowed 
in handling for processing of im- 
ported grey goods, but such sub- 
sidies apply only to this particular 
line and finished goods from 
other imported materials are be- 
ing sold at a loss. Also, there is 
no compensation to the mills for 
increasing wage and other costs. 

On top of the fixed-selling- 
price problem the impact of pres- 
ent income taxes has been oner- 
ous and particularly so on some, 
companies which had poor years 
in the immediate pre-war period. 
These combined factors have 
made it difficult for the mills to | 
build up very large reserves for 
postwar. 


Much Equipment Needed 

And substantial reserves ‘may 
be important to have, even if 
radical change-over in operating 
policies (result of tariff changes) 
do not develop. 

A recent survey by the Mac- 
Lean Publishing Company Re- 
search Department revealed that 


rather than being comes go higher, growing inde- the primary textile industry alone 


Sane Policies Needed 

It is certain that, in view of 
present raw material and l&bor 
costs,. immediate withdrawal of 
subsidies on raw materials and 
maintenance of price controls 
would mean that working capital 
of the mills would be quickly 
used up. 

If radical changes in tariff 
policy, also, are put into effect 
quickly, the transition period 
would likely to be long and pain- 
ful, as it would require some time 
for mills to adjust themselves to 
concentration on,a few lines, and 
development of mass production 
and gales on these lines, while 
ather. lines disappeared com- 
pletely 

Important for the immediate 
future is the fact that it will re- 

fa considerable period for 
Ewropean mills to be brought 
bagk fo large-scale and efficient 
prodittion. With the end of the 
watsggme 300 million people in 
occupfed Europe will have ‘to look 
to other countries, including Can- 
ada, for textile supplies. Atten- 
tion is now. being given. to this 
problem by the United Nations 
Relief and Rehabilitation Admin- 
istration, which was formed last 
November. In the first stages of 
relief, at least, finished clothing 
will have to be provided, while 
later on the presently occupied 


| countries may be able to process 


raw fibres, which are likely to be 
in plentiful supply,, 
New Fibres Developed 

Research work appears likely 
to take on increased importance 
in the postwar period, due to de- 
velopment of many new fibres 
and materials. There will be stiff 
competition in technological de- 
velopments, and to .keep pace 
with futyre competition Canadian 
mills will have to give close at- 
tention to change and improve- 
ment in operations and materials. 

The Canadian industry can 
boast of a proud record. of: past 
and present achievement; with 
contributions to the country’s 
welfare particularly outstanding 
in the last decade. Given sane 
and balanced governmental poli- 
cies, the industry is likely to con- 
tinue a mainstay of the Canadian 
economy in years to come. 


Shares in Transition Period 


of Conversion, Industry Faces Severe Wage and Price Problems 


cotton industry most firms ne- 
gotiated subsidy payments on raw 
cotton with the Commodity Prices 
Stabilization Corp.) 

But while higher raw material 


charges were offset, in many 
cases, by subsidy payments, no 
similar provision was made for 
greatly increased wages, higher 
charges for mill supplies, etc. In 
short the “squeeze” on profits was 
very real indeed. 

With the possibility that 1944 
will see a relatively greater vol- 
{ume of goods turned out for 
civilians than in 1943—goods that 


| is thought that most primary tex- 
tile producers will not make any 
more in 1944; may show consid- 


| erably less than standard profits | 


In view of the situation in the 

textile industry, holding the price 

| “ceiling” in this field is likely to 
| be fraught with difficulties. 

; It is apparent that when the 


| when the final returns are in. 


| tirely to civilian goods, as sooner 


must be sold at ceiling prices—it | 


| textile industry must return en- | 


justment. There is no question 
but that the immediate future of 
profit margin in the textile indus- 
try is a matter of concern. How 
crucial the wage situation is may 
be seen from reports of leading 
| industry executives which show 
that wages in the primary textile 
group are now 40 to 50% above 
pre-war levels, with the cost-of- 
living bonus incorporated in basic 
wage rates, Even the higher wage 
; rates have not always made it 
| possible to retain a skilled labor 
| supply. 


One of the few bright spots is 
that there has been a comparative 
absence of labor troubles the past 
| two years. 


Higher wage rates are seen as 
| possibly affecting the competitive 
position of Canada in the textile 
field after the war, especially if 
present tariff protection should 
|be modified. Possibly postwat 
_ competition from British textiles 
is viewed with some concern. 


But factors on the favorable 





for these goods during 1944, 1945 
and 1946. Throughout Canada, 
stocks of all classes of wearing 
apparel, piece goods, yarns, etc., 
are, for practical purposés, almost 
exhausted. 


This demand, it is estimated, 
will permit capacity operations 
aside altogether from the further 
demand for military goods (which 


|year than at one time seemed 
| likely) and aside from supplies 


| needed for relief and rehabilita- | 


tion. 


The latter is expected to prove | 
| a factor of increasing importance. | 


| 
} 


| Nations Relief and Rehabilitation 


| rehabilitation purposes. Just how 
'sibly become, it is impossible to 


| say, although of the first $90 mil- 
| lions of relief to be supplied by 


'or later must happen, effects of | side are not lacking as far as the | Canada, possibly $15 millions or 


period, arrangements were effect- | of many items essential for mill pleted are stocks of civilian goods | tiles, it is suggested. 
ed for payment of subsidies to| operation are likely to prove | that there is stated to be no con- 


offset the higher charges. (In the great without some offsetting ad- cern about the extent of demand is Well placed with respect to a 


The Canadian textile industry 


| 


conversion from war to peace- 
time business. Already a gradual 
transition from war to peace pro- 
duction has been ‘possible; equip- 
ment used in peacetime is nofes- 
sentially different from thatxised 
to turn out war goods in the tex- 
tile industry. The problem of re- 
conversion is more one of re- 
placing worn-out and obsolete 


is preving somewhat heavier this equipment than of installing dif- 


ferent types of equipment. The 
industry will naturally tend to 
take advantage of the latest de- 


| velopments in the field of new 
| equipment. At one time it was 


| Canada has committed herself to | 
ishare in the program of United | 


thought that refundable taxes 
might not be available for financ- 
ing plant reconversion until after 
the time when “re-equipping 


, Money” was most urgently need- 
| SUPA) and Canadian manu- | F 


facturers have already been ap- | 
proached to produce textiles for | 


ed. Now, however, it is known 
that firms will be able,to borrow 
against refundable taxes, thus fa- 


| cilitating re-equipment. 
great this production might. pos- | 


Besides arranging facilities for 
borrowing against refundable 
taxes, Finance Minister Lsley's 
| budget also provided assistance 
in other directions to textile and 
other firms. 

The provision that in comput- 
ing corporation and: excess prof- 
(Continued on page 22) _- 
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Troubled Times For Knitters 


Labor and Materials Scarce, but War and Essential Needs Me 


The twin nightmares of material 
shortage and diminishing skilled 
jabor supply still haunt Canada’s 
manufacturers of hosiery and 
knitted goods. Cold comfort is af- 
forded by forecasts that supplies | most mills have been boosted. But 
of both these may not be much| in areas where direct war produc- 
worse; because demand is still in- | tion is slackening off, some work- 
creasing, and, like Alice Through|ers are returning to the hard- 
the Looking Glass, the ‘industry | pressed producers of the clothing 
must run harder than ever just to; Canada’s servicemen need to fight 
stay where it is. in, and her civilians to work in. 


Much brighter than the present| . Knitting yarns, the other ques- 
picture is the postwar outlook for | on mark, have been coming from 
knitters. With their civilian cus- three —— Canada, Brit- 
tomers now dipping frantically ain, and the United States. Fine | 
into their minimum stocks of |°°tton yarn from England, used 
socks, underwear and outerwear, for full-fashioned hosiery, has | 
knitters will not lack markets by |>®€® coming in in increasing | 
the time the; war is over, And quantity, and at increasing prices. 
though wartime production prob- The squeeze in these advances has 
lems may bedevil the executives been absorbed shout equally be 
of the industry, steady capacity tween the Canadian mercerizer 


a result, to close down a battery 
of 40 automatic half-hose ma- 
chines. Production per man-hour 
has continued to drop, due to con- 
tinued labor turnover. Wages in 


loaded, so that knitting mills 
sometimes had to wait three ad- 
ditional months for their yarn. 
Dryspun yarns and wool percent- 
age yarns, have been limited by 
the familiar labor situation, which 
has hit the Canadian spinning 
plants. : 
End-product shortages resulting 
from the tight situation have been | 
steered where possible to the least 
essential lines. Manufacturers 


!and administrators huddled in the 


fall of 1943 to head off an ap- 


|proaching underwear shortage, 


took steps to ease labor supplies, 
simplify production, and extend 
the producing season for winter 
wear. Result: a warm winter, but 


|a drafty summer, as the extended 


season took its toll of production 
of summer underwear. 
Women are wearing fewer 


t 


plies of General Service Army 
Socks late last year meant fast 
action on the part of the industry, 
WPTB and M&S. For weeks, 80% 
of total production of wool socks 
went toM & S. Selective Service 
gave work-sock knitters top labor 
priority, scarce machine parts 
were made available, and the 
army scrapped a little red tape. 
Says Administrator Smith: “The 
Canadian heavy sock industry re- 
sponded splendidly: and the result- 
ant production was above the 
highest expectations.” 

In 1944, pinches are expected in 
summer underwear, men’s dress 
socks; not in other lines if imports 
and production rates can be main- 
tained; but civilian supplies will 
not be ample. For the postwar, 
knitters are talking about new, 
improved machinery, among them 


$400,000; 4% sinking fund first 
mortgage bonds, due April 1, 1959, 
$400,000; common shares ‘no par 
value, 79,550 shares. 


Monarch Knitting 


Reduction in the number-of em- 
ployees available dropped volume 
of business of Monarch Knitting 
Co. during the 1943 year, and op- 
erating profit was reduced to 
$291,251, from $327,535 in 1942. 

The company manufactures 
heavy and fancy knit goods, 
lingerie and hosiery, as well as a 
complete range of staple and 
novelty yarns for hand knitting. 
It owns and operates three factor- 
ies at Dunnville, St. Thomas and 
St. Catharines, Ontario. 

Earnings per share in 1943 were 
$8.70 on the preferred stock, and 

| $1 on the common, compared with 
| $16.86 and $5.80 respectively in 
| 1942. 


* J. R. Moodie 

Underwear and knitted goods 
are the products of J. R. Moodie 
Co., which is situated in Hamil- 
| ton. Capacity was recently re- 
| ported as 300 knitting, 400 sewing 
machines. The company employs 





woollen, worsteds and knitted: 
goods, at St. Jerome, Quebec. 
Gross profit for the year ending 
December 31, 1943, amounted to 
| $763,434 as against $781,394 for) 
1942, Funded debt has been re- | 
duced to $375,000 in 4% first mort- | 
gage bonds, and working capital 
now Stands at $1,057,848. 
| War production of the company | 
| has been substantial, with civilian ' 
|demands remaining strong. In! 
1942 new equipment was installed | 
at a cost of nearly $100,000 in| 
order to permit undertaking a 
larger volume of war business. 


York Knitting 


| In its Toronto, Hamilton, and | 
Woodstock plants, York Knitting , 
Mills spins cotton, woollen, and 
worsted yarns and manufactures 
; men’s, women’s and children’s 
| hosiery and underwear. Through 
its own sales department are 
marketed the products for which 
“Harvey - Woods,” “Hatchway,” 
“Quickees,” “Twin-Line” and 
| “P.D.Q.” are some of the trade 
| names. 

Though sales dropped 8% in 
1943, President J. D. Woods states 
that an upturn is Koped for in 





production has resulted in a rea- and the knitters, Mr. Smith states. 
sonably stable earnings record. 
Long-term prosperity in the knit- | 
ijng industry. depends on a wide | 


variety of factors; but over the | 


difficult reconversion period, ade- | 
quate markets should be available, 
while the gradual disappearance 
of labor and material shortages 
should mean a steady rise in out- 
put per worker and per machine, 
and consequent decline in costs. 


But this is to come. As a meas- 
ure of the problems knitters now 
have to face, H. G. Smith, WPTB 
Administrator of knitted goods, 
tells (in the current manual‘of the 
Textile Industry) of one hosiery 
mill, which lost a maintenance 


. Man to war industry and had, as 


TAYSIDE 


Because Canadian production and 
British imports cannot together 
keep the knitting mills supplied 
at their wartime rate, the Cotton 
Administration has arranged for 
Canada to have an AA-4 priority 
rating from the United States. But 
the amount of extra cotton sup- 
plied through this channel will 
depend on army, navy, and essen- 
tial civilian requirements in the 
U. 8. 

Worsted yarns imported from 
England during the past year to 
forestall potential shortages in 
production of essential outerwear 
and hosiery, turned out to have a 
joker: they were undyed on ar- 
rival. Canadian dyers, already 
working at top speed, were over- 


TEXTILES 


LIMITED 


PERTH, ONTARIO 


Manufacturers of 


WOOLLEN CLOTHS 


Recognized Leaders in the Canadian 
Trade for Seventy-four Years 


“Pattinson Woollens” are known and accepted for their high standard of quality 
that is constantly dependable—from year to year. Our mills at Preston are com- 
monly recognized as modern and well equipped. Uniform. weaving, superior 
finish, up-to-date patterns and colours as well as the use of quality yarns are 





features of “Pattinson Woollens”’. 


MEN’S 


Manufacturers of 


stockings, more anklets, judging | a “revolutionary” machine for 
| from production figures. Shortage | knitting seamless nylon hosiery. 
headache in the civilian hosiery With a magnificent war job be- 
field is children’s full length rib- | hind them, and a clientele hungry 
bed stockings, which were increas- | for hose, prospects for the hosiery 
ed by about 80,000 dozen last year, | and knitted goods trade should be 
in an effort to meet the mounting | as bright after the war as they 
demand. An emergency in sup- ' seem gloomy now. 


Celtic Knitting 


Celtic Knitting Co. manufac- 


old share held. 
tures women’s, children’s: and) On the new basis earnings per 
}men’s silk, silk and wool, and|share in 1942-43 amounted to $1.65, 


| cashmere hosiery. Its plant in| 4. against $1.20 in the preceding 
Montreal is equipped to produce| yoy (not including refundable 
2,400 dozen pairs of stockings) py), The 1943 amount includes 
weekly. a non-recurring tax credit equal 
-Operations recently have been| to 21c per share. With the pay- 
restricted by the difficulties in| ment of 15c per share on Dec. Ist, 
getting materials and experienced | 1943, a dividend rate of 60c per 
labor, and there has been some! share per annum was established 
decline from wartime peak opera- | on the new stock. An extra of 5c 
tions. ; a share has been paid with each 
The company’s activities have | regular 15c since then. 
been centred mainly on provid-| The president stated in Novem- 
ing for civilian needs, but there | ber that with the present business 
also has been considerable pro-| outlook and subject 'to the con- 
duction for the army and air/tinuation of current earnings 
force. ratios, shareholders may look for- 
ward to payment of regular 
quarterly dividends with bonuses, 
subject to the opinion of directors 
regarding the company’s financial 
position and the general prospects 
for business. ; 





shares. Holders of the old stoek 
received 22 new shares for each 


Circle Bar 


Hosiery, dryspun botany wool 
yarns and worsted cloth are pro- 
duced by the Circle Bar, Knitting 
in its mills at Kincardine, Owen 
Sound and Listowel, Ont. 

In the year ended June 30, 1943, 
net profit amounted to $42,527 as 
against $30,938 in the previous 
year, not including $7,270 refund- 
able EPT in 1943 period. On Oct. 
20, 1943 the old 1,500 authorized 
shares of $100 par value were con- 
verted into 33,000 authorized 
shares of new’no par value stock. 
Present issued capital is 25,630 


installing new machinery and 
equipment, the company hopes to 
increase its output, as it considers 
all departments of the business on 
a sound basis, capable of further 
development in keeping with in- 
creasing population, the president 
stated. 


Mercury Mills 


Wool, cashmere and silk hosiery 
and underwear are chief products 
manufactured by Mercury Mills. 
Plants are maintained at Hamilton 
and Listowel, Ontario, the latter 
plant owned and operated, through 
a wholly-@wned subsidiary, the 
P-K Mills Limited. 

Net earnings from operations in 
1943 reflected increasing cost of 
production and difficulties in op- 
eration, as they dropped from 
$567,990 to $416,724, but lower in- 
come tax provision resulting from 
adjustment, led to a substantial in- 
crease in net profit, which rose to 








Overcoatings Topcoatings Tweed Suitings  Mackinaws /$100,723 in 1943 from $56,061 in 
LADIES’ Cloakings Blanket Cloths , pes 2 Sooo sees ommend 


GEO. PATTINSON & CO. 


PRESTON 


a 
AO 


FACTORING 


Sa; Wieeaindleng Shae Mlallates Tlie 


CASH THE DAY GOODS ARE SHIPPED 


We purchase Accounts Receivable, pro- 


LIMITED 
Established 1870 





viding you with additional 
working capital. 


NO CREDIT RISK FOR YOU 


We assume full credit risk and collection 
costs . .. saving you both financial risk 
and the trouble of collecting. 


YOUR PROFITS ARE EST ABLISHED 


Because you have no credit losses, 


YOUR PROFITS ARE GREATER 


423 Mayor Street 


Industrial Acceptance Corporation Limited 
With resources in excess of $5,000,000 


Because our service permits you to 
greatly increase your volume. Further- 
more our fees are reasonable. 


Industrial Factors Corporation Ltd. 


Subsidiary of 





ings were $1.27 in 1943 compared 
with 70c in 1942. 

On April Ist, 1944, all the out- 
standing 5% first mortgage sink- 
ing fund bonds were redeemed 
and a new issue of $800,000 first 
mortgage serial and term bonds, 
was made. Capitalization is now: 
3-3144% serial first mortgage 


ONTARIO 


stantial 


bonds, due April Ist, 1945-52, | 





The course of World War II has 
speeded up the production of 
“high tenacity” rayon which is be- 
ing used today in the manufacture 
of cords for military synthetic- 
rubber tires. This “High tenacity” 
rayon yarn was developed just 
previous to the beginning of 
the war, and at that time was be- 
ginning to find its way and prove 
its value in tires of natural rub- 
ber. To these tires, “high tena- 
city” rayon brought~several ad- 
vantages, one of. the more import- 
ant being the saving that it effects 
in the amount of rubber required 
to produce eath tire. 

So tires of synthetic rubber, 
“high tenacity” rayon, has proved 
even more useful, and, under 
government instruction, the Corn- 
wall plant of Courtaulds (Canada) 
Ltd., sole Canadian producer of 
viscose yarn, has undertaken to 
switch over 24 machines to meet 
the urgent demand for viscose 
yarn for tire cords. 

This year Courtaulds will manu- 
facture 1242 million pounds of vis- 


permanent 


Montreal 27% . over 1943 output. 


half of this 1944 production—six 
million pounds—will be “high 


fabrics, 


By making new additions and | 


Canadian Rayon Used 
In New Synthetic Tires 


cose rayon yarn—an increase of | 
Almost | rayon is also used in the manufac- | 


tenacity” viscose, the type of yarn | 
used in synthetic rubber tire cord 
With some exceptions, 


| 500 workers. Capital stock consists 
\of 30,000 shares no par value. 
| Funded debt is composed of $340,- | 
000 6% first mortgage bonds, ser- 
lies “A,” due July 1, 1948, callable 
| at 101 to 1943, 100 to 1948. Sinking 
| fund payments were waived from | 
July 1, 1942 to July 1, 1948, in- 
clusive. 


N. S. Textiles 


Difficulty in getting certain 
types of yarn, and manpower 
fore om have hampered recent 
operations of Nova Scotia Tex- 
tiles Co., of Windsor, N.S., ahd as 
| a result there has been a decline 
|in operating activities from pré- 
vious 24-hour daily capacity ‘pro- 
duction. 
Normally, the company pro- 
duces a wide range of knitted 
goods of both cotton . nd woollen 
| fabrics for men and women. Its 
| production has been mainly for 
| civilian consumption. 
During the war there has been 
considerable expansion in plant 
| facilities. , 


Penmans, Ltd. 


Operations of Penmans, Ltd., 
have been active throughout the 
| war period, though recently there 
| have been increased difficulties in | 
the matters.of labor and material 
supplies. Last year, value of 
sales Showed a decline of nearly 
$1 million from 1942, but this year 
there has been some improve- 
ment, with sales in the first 
quarter of this year up 8% over | 
corresponding 1943 period. 

Earnings per share in 1943 were 
$33.71 on the preferred and $4.62 
a share on the common, compared | 
with $34.87 a share and $4.81, re- | 
spectively, in '42. Total refund- | 
able part of the excess profits 
tax as at the end of 1943) 
| amounted to $115,000. The com- 
pany has paid dividends regular- 
ly on the 6% preferred stock and 
| $3.00 per share has been paid on | 
the common each year since 1932. | 

Working capital at the end of 
1943 exceeded $3% millions. Cash | 
and government bonds exceeded | 
$1% millions. 

Penmans manufactures all 
kinds of woollen, cotton and silk 
knitted goods. Products include 
| hosiery, underwear, sweaters, | 
| knit sports coats, blankets, pulp 
and paper makers’ felts and 
jackets, etc. 


Regent Knitting | 


Net sales of Regent Knitting 
Mills for 1943 were maintained at 
la high level, showing a decrease 
‘of only 3% below the all-time | 
| peak reported for 1942. 


The company manufactures 


1944, Earnings per share in 1943 
were $101.83 first preferred, $47.42 
second preferred, and $0.53 on 
common. In 1942, earnings were 
$158.76, $75.88 and $0.90 respec- 
tively. 

Since the close of the year, all 
outstanding bonds, which amount- 
ed to $700,000, have been called 
and a new issue of $1,250,000 has 
been arranged. The additional 
funds were used in part to liqui- 
date a bank loan, the balance be- 
ing earmarked for “general mod- 
ernization and development.” 

Already purchased for postwar 
is a building in Woodstock, to 


























| the balance of production will be 

directed to the usual civilian pur- | 
poses: dress fabrics, hosiery, | 
lingerie fabrics, linings and drap- 
eries, 

Despite the increase in overall 
production there will be 2% mil- 
lion pounds less domestic rayon | 
yarn available for civilian produc- 
tion in 1944. 

“High tenacity” viscose rayon 
yarn, as manufactured by Court- 
aulds for synthetic rubber tires, is 
stated to be stronger and more 
flexible than ordinary rayon. 
When built into the synthetic rub- 
| ber tire it has outstanding resist- 
lance to heat. Synthetic rubber 
heats up faster and to greater. 

temperatures than natural rub- 
| ber. In fact, up to a certain point, 
“high tenacity” rayon tends to be- | 

come stronger as the tires heat up. | 

_ The use of this durable cord in | 

the synthetic rubber program | 
makes possible the manufacture of | 
| aircraft tires and tires for military 
vehicles which have the special 
durability that is essential in mod- | 
ern warfare. “High tenacity”! 


sentation and 





. Never Before Was it so 


Ps 





ture of fabric for cargo parachutes | 
and for the shroud cords for these 
and flare chutes, The fabric for 
flare parachutes is made from 
ordinary viscose rayon. 
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26 Years of Service 
For twenty-six years now the Canadian Co-operative 
Wool Growers Limited has devoted jts efforts to 
improving the quality of Canadian wool, marketing 
it in the most orderly and profitable manner and co- 
operating in the promotion of the use of Canadian 
Fleece. 
Specialists in the Collection, Handling 
and Grading of Canadian W ool 


CANADIAN CO-OPERATIVE 


WOOL GROWERS LIMITED 


Established 1918 


Weston Lennexville 


Terente > 
Carieten Place, Ont. 


e e Regina 





house a hosiery factory, In addi-} states, will utilize a process not 
tion, the company has purchased | previously used in the Canadian 
the majority of shares in a new| woollen industry, and which will 
company which, the president! be in operation for war purposes. 


| eT. 


Canada-Wide Service 
for over 60 years... 


Stanfield’s large, efficient and completely equipped underwear mills 
are in constant operation, providing underwear for the needs of the 
armed forces as well as for the civilian needs of Canadians from - 
Halifax to Vancouver. 


PROPER QUALITY—because of up-to-date equipment and skilled, 
experienced workmen. 


RIGHT PRICES — 


because of superior facilities, efficient repre- 
management. 


Important te Consider Quality First When You Buy Underwear 


IELDS 
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BUTTON AND NO BUTTON 
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COMBINATIONS «+ SHIRTS AND 


Help Famine Hits Cotton 


Demand Absorbs All Operators Can Produce 


MONTREAL, — Production by 
Canada’s primary cotton textile in- 
dustry has declined further during 
the past year, due entirely to 
shortage of skilled workers, and 
to further decline in efficiency of 
the labor employed. 

The industry began 1943 with 
25,293 employees and by Septem- 
ber there were only 22,981. Con- 
tinued loss of workers to the mili- 
tary services and to new war 
plants contributed to the drift 
from the textile factories. By last 
fall, it was recognized that the 
worker shortage in the industry 
had reached a seriously low level, 
and measures were taken which 
for a time checked the switch of 
workers out of the textile mills. 
This year, however, there has been 
a further loss of workers. 

At the same time, the propor- 
tion of unskilled labor in the fac- 
tories has increased. This factor, 
combined with absenteeism (due 
in part to tax law provision for 
increasing tax assessments as wage 
payments increase), has lowered 
output of cotton textiles. 

Bale Openings Decline 

Total bales of cotton opened in 
1941 was 499,000, in 1942 total was 
504,000, in 1943 there was a decline 
to 441,000. This year the decline 
has continued, with bale openings 
during the first five months at the 
lowest level since before the war. 
Total for first five months of this 
year was 171,206 compared with 
197,237 for like 1943 period, 220,- 
808 for 1942 period, with 109,839 
bales in 1939 period. 

The continued absence of ship- 
ping from Brazil has resulted 
in cotton consumption being al- 
most entirely of the American 
type, with certain amount of long 
staples from Peru and Egypt. 

Total production of cotton yarn 
in 1943 dropped to 187 million 
pounds from just under 211 million 
pounds in 1942, slightly over 210 
million pounds in 1941, just under 
193 million pounds in 1940. 
Demand Continues Heavy 


The declining output was due 
entirely to production difficulties, 
and not to any shortage of raw 
materials or slackening of demand. 
Raw cotton has been available in 
adequate quantities, and demand 
for cotton goods continues to ex- 
ceed supply. 

There has been, during the past 
year, however, a changeover in 
marketing. Whereas in previous 
years, during the war, bulk of 
cotton goods produced has gone 
directly or indirectly for war pur- 
poses, in recent months the de- 
mand for cotton cloth fc: the mili- 
tary has fallen off, and the com- 
panies have incrcased proportion 
of deliveries for civilian use. 


* 


The civilian demand has been 
so large that buying pressure has 
shown little change. With prices 
of cotton goods held at relatively 
low ceilings, and with buying 
power greatly widened, civilian 
demand for cotton textile goods 
has soared to unprecedented 
levels. 
Loss on Some Lines 

The switch from production for 
war purposes to production for ci- 
vilian use has affected adversely 
operating earnings, In production 
for the Government, companies 
are allowed a narrow margin over 
and above costs. In marketing to 
civilians, the companies are re- 
stricted to ceiling selling prices— 
and costs have risen substantially 
during the war years. 

Ceiling prices of cotton textile 
goods are based on raw cotton val- 
ues 55% below current values. To 
compensate for this differential, 
the Government grants subsidies 
to the companies so that selling 
prices of cotton goods will not 
have to be raised. The Govern- 
ment also grants subsidies on grey 
goods imported for fabrication and 


Cosmos Imperial 


Cosmos Imperial Mills manu- 
factures heavier grades of cotton 
duck and cotton dryer felts and 
has plants at Yarmouth, Nova 
Scotia and Hamilton, Ontario. A 
substantial volume of business for 
both war and essential civilian re- 
quirements was carried over into 
1944 and business hés continued 
brisk since, it is understood. 

Cost’ of sales reflected the 
higher. prices of raw material 
which could not be recovered in 
the sales returns from goods sold 
at fixed ceiling prices. However, 
an agreement with the Commodity 
Prices and Stabilization Corp. has 
assisted the company to sell out- 
put at ceiling prices. 

Working capital has shown an 
improvementeof over $500,000 to 
$1,610,153 since the end of 1939 
and funded debt of $380,000 as- 
sumed during 1940 showed a re- 
duction to $226,000 at the end of 
1943. Reflecting a sharp drop in 
inventories in 1943, the company 
retired a bank loan of $905,000. 


Canadian Cottons 


Operations of Canadian Cot- 
tons, Ltd., continue active during 
the current year, although there 
has been some change in type of 
products, with increasing output 
for civilian needs and declining 
sales for war purposes. 

Dollar volume of sales in the 
fiscal year ended March 31, 1944, 
was considerably lower than in 


CANADA SPOOL & BOBBIN CO. LIMITED 


WALKERTON 


Manufacturers 


ONTARIO 


‘of high grade 


textile spools and bobbins and 


accessories for the past forty 


one years. 


ACCURACY OF 
UNIFORMITY OF 


CONSTRUCTION 
DIMENSIONS 


FAMOUS FOR RUNNING QUALITIES 


“Windsor Wear,’ 
for Men 


finishing. Subsidies, however, do 
not cover importation of other 
goods, 

As a result, the textile compan- 
ies are forced to stand a substan- 
tial loss on sale of some lines of 
goods, 

Government subsidies, for in- 
stance, do not take into account the 
fact that average wage earnings in 
the industry have been increased 
by over one third during the war. 
And various cost factors, not cov- 
ered by subsidies, continue to rise. 

Operating Profits Lower 

As result of lower production, 
higher costs and narrower profit 
margin (or no profit margin) on 
goods sold for civilian use, oper- 
ating earning results of cotton tex- 
tile companies generally are likely 
to be reduced this year. Such a de- 
cline will be partly or largely off- 
set by reduction in tax payments, 
and the companies are now cutting 
down on various free services pre- 
viously granted to the Government 
in an effort to achieve necessary 
economies. 

At the same time, the cotton tex- 
tile companies are concerned about 


the previous year, but the com- 
pany was able to show a net pro- 
fit slightly higher due to the use 
of the 1943 subsidy agreement. 
Net profit was $547,231, equal af- 
ter preferred dividends to $12.61 
a share on the common stock. 
This compared with income in 
the previous year of $546,023, or 
$12.73 a share on the common. 
These figures were after deduct- 
ing $219,136 refundable part of 
the excess profits tax for the 1944 
year, and $219,136 in 1943. 

Since the start of 1944, Cana- 
dian Cottons has been paying 
dividends on the common stock 
regularly, at an annual rate of 
$4 a share, and during the past 
four years an extra dividend of 
$2 a share has been paid. 

A month ago stockholders ap- 
proved a proposal to split the pre- 
ferred and common shares of the 
company on a five-for-one basis 
and, change the common shares 
from par to no par value. The 
stockholders also approved an in- 
crease in the number of directors 
to nine. from seven, and D. A. 
Campbell and Joseph Dolphin 
were elected to the board, 

The company has a _ strong 
financial position, with working 
capital on March 31 last at ap- 
proximately $734 millions. Cash 
was $2% millions and investments 
over $5 millions, among current 
assets, 


Dominion Textile 


Operations of Dominion Textile 
Co. continue close to capacity, and 
the mills are likely to continue 
active throughout the rest of this 
year. Shipments for direct and 
indirect war purposes have de- 
clined substantially, but demands 
for textile products for civilian 
use have taken up the slack, with 
widened purchasing power re- 
sulting in demand exceeding sup- 
ply. 
| Ptofit margins have 

affected adversely by the fact 
that prices for goods sold dor 
| Civilian purposes are fixed at 
rigid ceilings, while costs have 
| moved upward. On some lines 
| production has been sold at less 
| than cost, as Government subsi- 


_ higher cost factors. 


been |' 


| 
| 





policies that may be adopted in 
connection with price and other 
controls once the war emergency 
is passed. The industry would not 
be averse to easing or lifting of 
present ceilings, but is very much 
interested in the way in which 
such change might be brought 
about. 
Mills Ask “Time-lag” 

When price ceilings were fixed 
on cotton goods, in December, 1941, 
the Government required that 
there be a roll-back by the mills 
on prices by six to 18 months, so 
that distributors would not be 
squeezed and lose money on goods 
bought at higher than ceiling 
prices; in other words, the cottons 
producers had to absorb most 
of the loss. 

The mills argue that when price 
ceilings are removed, there should 
be a corresponding “time-lag” be- 
tween the time at which mills are 
first allowed to establish their 
prices on actual cost of production 
and the time when the distribut- 
ing trade should be authorized to 
base its selling prices on the new 
mill prices. 


/ 
production being sold at ceiling 
prices. 

President Gordon stated at the 
recent annual meeting of the 
company that heavy operating 
losses are indicated, and it may 
be necessary this year for the 
company to restrict some of the 
free services that have been ren- 
dered to the Government, in the 
form of both men and facilities, 
to help out with the general situa- 
tion. 

Negotiations on price adjust- 
ments on war goods have been in 
progress between the Govern- 
ment treasury officials and the 
company. The negotiations cover 
prices extending back to 1941. A 
method of treatment has been 
arrived at under which any busi- 
ness which might be construed as 
war goods would be subject to 
definite limitation as regards per- 
centage of profit allowed on cost 
of sales, 

Any adjustments that may be 
necessary will be deducted. by 
the company from contingent re- 
serve and surplus account at the 
end of the current year. 

The company has maintained a 
strong financial position, with 
working capital as at March 31, 
1944, at nearly $14% millions. 
However, considerable replace- 
ments to machinery may be neces- 
sary after the war, as the high 
rate of production has caused 
considerable wear and tear, and 
due to Government restrictions 
outlays nm capital account have 
bean very limited in recent years. 

The company is planning, in 
event of tariff reductions after 
the war, for drastic changes in 
production policies. Efforts would 
be made to concentrate on a rela- 
tively few lines, and seek to at- 
tain mass production and exports 
to foreign markets. Such a 
changeover might affect earnjngs 
adversely during the transition 
period, 


Dominion Fabrics 


Besides manufacturing towels, 
bedspreads, draperies, tapestries, 
in its plant at Dunnville, Ont., Do- 
minion Fabrics engages in the 
spinning of yarns through oper- 


| tn | ation of the plant of a subsidiary, 
| dies-only partly compensate for | 


Dominion Yarns, located at Wel- 


| land, Ont. 
Operating earnings during the | 


Reflecting the difficulty of oper- 


| fiscal year ended March 31, 1944, | ating on a substantial scale with 


| declined to $3% millions from 
| over $11 millions the year be- 
ivi due to switch to sales for 


| 


wartime restrictions and difficul- 
ties, operating profits have shown 
a considerable contraction in re- 


civilian uses at ceiling prices. In-| cent years, totalling $255,780 in 


come tax provision, however, also 


1943 against $407,598 in 1942 and 


was sharply lowered, with the | $385,191 in 1941, Not quite as much 


result that profits of $5.57 a share 
on the common were approxim- 
ately the same as the $5.56 a share 
earnings on common reported for 
previous year. 

For the current year earnings 
outlook is uncertain, due to high 
taw cotton costs, increased labor 
costs, some reduction in output 
and an increase in the amount of 


“Evangeline” 
for Women 


UNSHRINKABLE UNDERWEAR 


Hj 


NOVA SCOTIA TEXTILES Limited 


Underwear Manufacturers 
WINDSOR, NOVA SCOTIA 


shrinkage has been shown in net 
profits which were $126,420 in 1943 
against $157,982 in 1942 and $163,- 
421 in 1941, Despite the decline in 
profits, working capital position 
has heen improved and an item of 
$13,477 of refundable taxes has 
also been built up. 

Arrangements have been made 
with the Dominion Government to 
secure compensation for high cost 
of cotton but no advantage was 
taken of this in 1943. Due to ability 
to take advantage of subsidy pro- 
vision, President Thomas Camel- 
ford stated early this year that no 
appreciable reduction in the 
amount for dividends was an- 
ticipated in 1944, 


Bruck Silk 


Manufacturers of pure and arti- 
ficial silk, dress goods, including 
canton crépe, crépe de chine, silk 
and wool crépe, satin canton, flat 
crépe, fancy novelties, etc., Bruck 
Silk Mills, Cowansville, Que., op- 
erated at capacity in 1943 but net 
profit of $150,329 or $1.20 a share 
was approximately $36,000 lower 
than the $186,489 for 1942. 

A substantial improvement in 
working position was achieved, 
however, working capital total- 
ling $1,235,335 as at Oct. 31, 1943, 
compared with $1,055,581 a year 
earlier. 

Operations have continued at a 
high level in 1944,despite the in- 


another “First”, 
desi 
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CANADA'S “Sponsor of Smart Styling”, presents 


the newest innovation in modern hat 
. Created for comfort and attractiveness, the novel 


band around the inside crown ... keeps your hat pliable 
and freshly shaped. Each distinctive creation in new 
colortones. 


LEWIS LIMITED 


Head Offices and Factories: Truro, Nova Scotia, Canada 


HAT DIVISION 
Men's Felt Hats 
Fur Felt Bodies 


creased difficulties of securing 
adequate supplies of raw materi- 
als, it is understood. Substantial 


amounts of fabrics have been | 


woven for military and civilian 
purposes at a time when prob- 
lems of procurement have been 
increasingly difficult. 


CAP DIVISION 
Men’s & Boys’ Caps 
Novelty Headwear 


Montreal Cottons 


Montreal Cottons, Ltd., through 
its wholly owned subsidiary, the 
Montreal Cotton Co., operates 
plants engaged in the manufac- 
ture of plain cotton textiles, and 


‘fancy goods, fine cottons, and lin- 


a 


HOSIERY DIVISION 
Men’s — Ladies’ 
Children’s 


ings, artificial silk, spun rayon 
and cotton dress goods, shirtings 
and draperies. The mills also 
bleach, dye and finish these fab- 
rics according to requirements. 


The complete cycle of manufac- | 


turing operations, from raw cot- 
ton to finished cloth, is carried 


YARN DIVISION 
Fingering Yarns 
Commercial Yarns 


on in the mills. A large stock in- 
terest in this company is held by 
Dominion Textile Co, Ltd., which 
directs administration of the com- 
pany’s affairs and acts as selling 
agent, 

There has been a marked 

(Continued on page 19) 


AN IMPORTANT PART 
of 
CANADA’S TEXTILE INDUSTRY 


For nearly sixty years, Canadian Cottons 
Limited has played a vital part in Canada’s 
textile industry. It operates six mills — two in 
New Brunswick and four in Ontario. 


Employing 3,500 workers its annual payroll, its 
purchases of supplies and equipment, its contri- 
bution in freight and in taxes, are an important 
factor in community and national stability. 


Evidencing the company's facilities to serve, with 
the outbreak of war it was able to meet urgent 


demands for products made difficult to obtain 


from foreign sources. 


Today's civilian requirements have been well 
maintained and are being met as fully as 
possible after first call from government orders 


for war essentials. 


Experienced company personnel and the most 
modern and complete mill equipment available 
combine to produce products of highest quality 


and economy. 


Manufacturers of 


Awning Fabrics 

Bedford Cords and Whipcords 
Blankets (Cotton, Cotton & Wool) 
Cotton Tweeds and Pantings 
Cottonades 

Covert Cloths 

Denims 

Doeskins and Suedes 
Flannelettes, Flannels 


Napped Interlinings 


Napped Sheetings & Silence Cloths 


Dress Fabrics 


Rayon & Spun Rayon Dress Fabrics 


Rayon Linings 
Rayon Taffetas & Satins 


Shirtings, Chambrays and Suitings 


Tickings 
Yarns of all Descriptions 


? BRANDED LINES 
(Registered) 


"ACA" Ticking 
"Kingcot' Denim 
"Kingcot" Blankets (flanneletts) 


"Kingswade" Fabrics 


"Nepah'win" Blankets (Indian) 
"Woolcot" Blankets (Part Wool) 


CANADIAN COTTONS, LIMITED 


Completely Equipped Mills at Marysville, Milltown, New Brunswick; 
Cornwall (Three Mills) and Hamilton, Ontario 


SALES OFFICES: 


HEAD OFFICE: 760 Victoria Square, MONTREAL, QUE. 


Montreal, Toronto 


Hamilton, 


Winnipeg, 


Vancouver 
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“Mixed” Group Starts Transition 


Civilian Demand Rises But Labor Shortage Keeps Brakes on Output 


In some respects, Canada’s “un- 
classified” textile) firms—those 
operating tailoring plants, hat, | 


its rose to-$316,163 from $266,772 | 
in 1942—and comparing with 
| $60,063 in pre-war year 19939. | 


cap and glove fa¢tories, carpet | Earnings in 1943 after taxes and | 
weaving, cordage, rope, twine and | other charges amounted to $9.15 
linen mills—are already experi-| a‘share on preferred and 76 cents | the previous year but is stated to 
share on common, compared | represent approximately the maxi- 
war to peace. Firjns in this im- with $11.35 a share on preferred | mum allowed the company under 
portant section ofjthe textile in-| and $139 on common in 1042. | 
dustry, with plant|valued at ap- | These figures are exclusive of fe- | 
proximately $50 millions are now | fundable part of EPT, amounting | 
experiencing a tapering off of war to $30,120.in 1943, $8,017 in 1942. | 


encing a partial Wansition from 


business, a tapering off which has | 


The company entered the ¢eur- 


not always been gpmpletely off: | ‘rent year with a fairly satisfag- 


set by a corre sponding ‘ ir-crease in | tory position as regards supplies 


peacetime lines. 
But any failure 

business to “take 

cannot be attributed to lack of | 


demand. Troubles are shortages 


of peacetime 


up the slack” | 


| 


of-raw materials. 

During wartinie years, in con- 
formance with governhdent § re- 
quests, the company has redueed 
sharply the number of its lines | 


industries, it is hoped that 1944 
volume will be comparable to that 
| of 1943. 

Profit for 1943 at $07,110 was 
approximately $20,000 lower than 


excess profits tax ruling. The re- 
| duction in profit was largely due 
to the fact that the higher excess 
| profits tax rates were in effect for | 
‘a full year in 1043. 

Due to additional materials be- 


coming available, Caldwell Linen | 
| Mills may possibly show an im- 


plants situated in Guelph, Ont, 

manufaeturing a wide variety of 
yarns and several types of better 
grade carpets. 

Like other carpet manufactur- 
ets, the company has participated 
to a latge extent if production of 
war materials for which the com- 
pany’s equipment has been suit- 
able. 

The company’s mill for worsted | 
spinning is rated the second lar- 

| gest in Canada. Carpet production | 

| has now been closely integrated | 
with those of Harding Carpets, its 
| parent. 


provement in volume of business | 


| done this year. 
During 1943 the company real- | 


ized a net profit of $67,110 com- 


of labor and, in some cases, of raw | and this concentration of activi- | pared with $87,252 in 1942, the re- 


materials. Tendency of costs to 
increase, noticeable a year ago, 
is even more marked today—and 
there are not always subsidies to 
offset squeeze on profit margins. 
Make Lots of Uniforms 


Tailoring establishments, which 
experienced some tapering off in 
uniform production last fall and 
winter are reported to have felt 
a new spurt of activity this 
spring. With the trend still to- 
ward larger numbers in the 
armed forces, replacement de- 
mands for uniforms represent a 
substantial volume of business; 
uniform production is running at 
a high level. On the civilian front 
about the best that can be antici- 
pated is that supplies will be 
maintained at the established 
level. Only where supplies made 
available have been below re- 
quirements can increased civilian 
supplies be anticipated. Improve- 
ment in woolléns and worsteds, 


however, have permitted the ban | 


on cuffs and on two-pant suits to 
be lifted, but a general reintro- 
duction of “frills” is not likely to 
be regarded with favor since it 
would mean higher costs. 

While a government order re- 
stricting consumption of wool for 
carpet manufacture to 20% of that 
used in 1941, has been allowed to 
expire, larger production of car- 
pets for peacetime use, has been 
hampered by a shortage of the 
types of wool used for carpet pro- 
duction, conversion of a consider- 
able part of equipment to war 
production, and by the shortage 
of labor. Backlog of business 
available for postwar, however, 
is reported quite substantial in in- 
dustry circles. 

More For Linen Makers 

The linen-making trade experi- 
enced difficulty due to a shortage 
of raw materials during part of 
1943, but before sommencement 
of this year, the situation showed 
serhe improvement. The shift to 
partly linen.and partly cotton 
goods to compensate for linen 
yarn shortages has assisted the 
industry. 

Rope and cordage operators 
continue iN a favorable position, 


ties on relatively few styles has 
resulted in operating economies. 
The company entirely eliminat- | 


1943, with payment of an extra 

$3.25 a share on May 17, 1943. | 
Regular semi-arfual payments at | 
full rate of $6.50 annually have | 
been distributed since Jan., 1940. | 
No dividends have been paid on | 
the common since Jan., 1939. 


| duction being largely due to ap- 
plication @f higher rates of taxa- 
| tion for a full year in 1943. 


| ‘ oe _% 
Harding Carpets 
Harding Carpets not only manu- 
factures carpets and rugs at Brant- 
ford, Ont., but also owns the entire 
capital stock of the Guelph Carpet 
& Worsted Spinning Mills, balance 


| basis, for the year ended Oct. 31, 


1943, totalled $49,653, or 28 cents | 


a share ‘on the company’s common ' 


stock. This was ¢onsidetably be | 


low the ceiling permitted the com 
pany under the excess pfofits tax 


Tip Top Tailors 


Canada’s largest manufacturer 
of civilian clothing, Tip Top Tail- 
ors, Ltd., operates a large, modern 
ace in the southern part of 
Toronto, is devoting a large part: 
of its production facilities to tail- 
oring uniforms for the various 
armed forces. 


| 
| 
| 


Unofficial reports are to the ef- | 


{fect that uniform production is 


llikely to continue at a high level | 


/at least through to next October 
'and that some further restrictior 
‘of civilian lines may be necessary 
|The supply of subsidiary items 


Working capital at the end of | of minority shareholders stock be-| necessary in turning out suits is, 
ed preferred dividend arrears in | 1943 totalled $412,475, an increase | ing acquired in 1943. 


| of over $5,000 from the end of | 
1942. Dominion bondholdings | 
wete ifitfeased to $255,000. 


Guelph Carpet 


Now a wholly-owned subsidiary | 


| Wartime problems continue to 


| affect operations, reducing pronity 
margins, but management looks | 
forward to improved conditions , 
when restrictions on labor and 
|materials are modified. Produc- | 
tion in sales were smaller in 1943 | 


Working capital at end of 1943 | of Harding Carpets, Guelph Carpel | | and a sharp reduction in inve 


was close to $1 million. 


Biltmore Hats 


While operating profits of Bilt- 
more Hats showed an increase to | 
$239,554 the year ended Nov. 30, | 
1943, compared with $194,485 the | 
preceding year,,net profits showed 
a reduction of approximately 
$7,000 at $73,613. However, this 
profit does not include refundable 
taxes which amounted to $12,789 | 
in 1943 and $1,971 in 1942. | 

Further reduction in inventory | 
was shown in the 1943 period but | 
the reduction was not as sharp as 
in the preceding year. Some raw | 
materials are secured from abroad 
and have been increasingly diffi- 
cult to secure. 

Despite the labor shortage—40°% 
of the company’s staff is in the 
armed forces — buildings and 
equipment have been maintained 
in excellent condition, it is stated. 
The company does not anticipate 





any postwar reconversion problem |. 


of importance. 

Balance sheet as at Nov. 30, 1943, 
showed $100,000 of 4% debentures 
retirable at the end of May, 1944. 
The company has no preferred 
shares outstanding, only stock 
issue being 80,000 no par common 
on which dividends are being paid 


| at the rate of 60 cents per annum. 


| 


output ‘in these categories being.| 


regarded as highly essential. 
Units in the industry report de- 
mand should continue normal af- 


ter the war. 


It is generally conceded that the 
miscellaneous textiles, particular- | been made to meet civilian re- | 
ly tailoring establishments, will quirements. The company as the | 
share an important part of the | largest producer of binder twine 
contribution Canada is making to | in the British Empire has the re- 
the United Nations Re +habilitation | § sponsibility of meeting a large pro- 


and Relief program. In 


quarters, it is suggested that re- 
hef for devastated areas may 
necessitate curtailment In the sup- 


postwar period. 
Acme Glove 


Demand for products of Acme 
Giove Works, Litd., continues at 


| Western Canada has served, to a | 
plies available for civilians in the | Certain extent, to ease the binder 


| seems likely. 


@ high level, both for military and | 


¢eivilian 

problems, 
shortage, 
cline in sales from the high level 
of 1943. Costs also are higher 
t] ar, While prices remain at 
which may 


needs, 
part 


but 
icularly 


production 


no 


& levels, 
1944. 


increase over the high level of | 


previous year and operating prof- 


SILKS 


| is exclusive of $1,689 of refundable 


the labor , 
may result in some de- | 


be a| 
r in earnings showing for | before the close of the year a great | 
; Supply of raw material became | 
In 1943 sales recorded another | available improving the outlook | 


Brantford Cordage 


While a net profit of $158,810 | 
realized by Brantford Cordage Co., 
in the year ended Aug. 31, 1943 
was the lowest reported for some 
years, it represents the maximum 
amount permitted the company 
under the present situation with 
the government paying subsidies 
on fibre supplies. The company, 
however, is in a much better 
position than in’ the two years im- 
mediately preceding. the war: 

Armed forces take a part of the | 
company’s output, it is under- | 
stood, but strenuous efforts have | 


| 
| 
| 


some | portion of Canada’s over-all crop | 


requirements each year. 
The increased use‘of combines in | 


twine supply question. Early indi- | 


cations are for a fairly good crop | 


in Western Canada and substan- | 
tial demand for binder twine 


Net profit of $158,810 for 1943 
taxes. 


Caldwell Linen 
Caldwell Linen Mills, with plant 
at Iroquois, Ont., found it difficult | 
to maintain volume in 1943 but 


for 1944. With efforts being made 
to replace employees lost to war 





Original Designs 
in Prints 


Specializing in British Bemberg Triple 
Sheers, Chiffons, Lingerie Satins and 


Crepes. 


Spun Qualities for Dress Trades 


BRITISH AMERICAN SILK MILLS 


| Mayor Bldg. 


LIMITED 


Montreal 


& Worsted Spinning Mills realized | 
a net profit of $70,667 the year 


ended Sept. 30, 1943. Earnings in! 
‘future are expected to be pre- 
sented with tiase of Harding Car- | 


pets on a consolidated basis. 


eccrine ecm 


Guelph Carpet operates two! 


tories was shown on Oct. 31, 194% 
compared with a year earlier, Re- 


$330,000 further in its subsidiary 


| was down over $250,000 at $86,332. | 


flecting the investment of almost | 


understood to have been a problem 
for this firm along with other units 
in the tailoring industry. 

While operating profits almost | 
touched the million mark in 1943, 
net profits at $110,126 were down 
approximately $62,500 before al- 


‘owing for refundable portion of | 


2xcess profits tax which amounted | 


| 


' to $100,000 in 1943 compated with | 


| $25,000 in 1942. 
Working capital position 
shown a steady improvement in 


assets totalling $1,988,217 on Jan.| Tip Top Tailors Inc. have now/| Truro, N.S.;is an important Mari- 
Net profit, on an unconsolidated | 1, 1944, compared with $1,407,614 | been liquidated. } (Continued on page 22) 
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natn meetin tea oman naenepene— hater an eo anaemia 


has | at Dee. $0, 1939. 
Liabilities in connection with the 
,Guelph Carpets, working capital | recent yeats, and tet working| dividend guarantee on sharés of 


Dress Manufacturers Lingerie 


Quality Trimmings 


Give Your: Garments Life, Color, and 
Distinction 


Add appeal and beauty to each garment with fast 
color rick rack... middy braid ... soutache... 
cluny lace... filet lace... insertions... veining... 


and specialty ttems processed to your individual 
requirements. 


Nufashond Narrow Febeic vo of Canada 


ST. CATHARINES 


LIMITED ONTARIO 


Lewis Ltd. Ay | Gales during the past two years 


(have keen at around record 
Lewis, Ltd. with plants at} levels. 


For special wartime needs, the 
time producer of textiles. 


A Stable 
CANADIAN INDUSTRY 


Before the war the textile industry (of which cotton textiles is 
the largest division) stood among the first three industries in 


Canada in the sum paid annually in wages and the number 
of workers employed. 


At the outbreak of war the cotton textile industry was ready 
for the huge demands which were to be made upon it. 


~ 


During the war, figures in the hundreds of millions are re- 
quired to cover the yards of fabrics woven and pounds of 
yarn spun to provide war textiles of every description for our 


fighting men and for their equipment. All demands have 
been met. 


War needs still get first attention in our mills, but thoughts of 
the peace are in our minds. The cotton textile industry, forti- 
fied and strengthened by its war experience, will meet the 
problems of peace with the same foresight, initiative and enter- 
prise which have sustained the industry in peace and in war. 


DOMINION TEXTILE COMPANY 
LIMITED 





A RELIABLE SOURCE OF 
DYESTUFFS FOR THE 
TEXTILE INDUSTRIES 


WELL-EQUIPPED LABORATORIES 
ARE AT THE SERVICE OF 
OUR CUSTOMERS 


L. B. HOLLIDAY & CO. of CANADA, LTD. 


127 St. Peter St., Montreal 


DISTRIBUTORS IN CANADA OF THE COAL-TAR 
DYESTUFFS MANUFACTURED BY 
L. B. HOLLIDAY & CO. LTD., 
HUDDERSFIELD, ENGLAND 


New Dyes Being Developed 


‘Industry Planning to Meet Postwar Problems 


The protective coloring on uni- 
forms and other equipment used 
by Canadian forces in their attack 
on the European citadel is evi- 
dence of the contribution that the 
Canadian dyeing and finishing 
has been making in the war. 

Unlike ‘World War I, when one 
of the most serious problems was 
a color famine due to previous re- 
liance on German dyestuffs, all 
the needs of the military forces in 
this conflict for camouflage color- 
ing, for good dyes, have been met 
by Canadian industry which has 
moved to the forefront in its field. 

Until 1941, no special govern- 
ment control was necessary for 
the dyestuffs supply. Adequate 
amounts of necessary chemicals 
co. ibe obtained from the United 
States, and Canada has the skilled 
craftsmen required to take care of 
coloring and finishing. In 1941, 
problems arose in connection with 
some’ chemicals, due to the tre- 
mendously expanded demand in 
the United States for these chemi- 
cals, and a Dyestuffs Advisory 
Committee was set up to work 
with the Chemical Controller in 
arrangements for the supply and 
distribution of textile dye ‘con- 
stituents. 


All Military Needs * 

As result of special arrange- 
ments made, there has been no 
shortage of chemicals or dyestuffs 
for any military need. From time 
to time, there has developed short- | 
age first in one chemical, then in| 
another, but it has been possible 


to obtain supplies from the United 
Kingdom where there has been a 
shortage in the United States, or 
to make other satisfactory provi- 
sion. 

With worries about wartime 
problems eased, the dyestuffs in- 
dustry of Canada lately has been 
giving increased attention to post- 
war possibilities; 

Just prior to the war the indus- 
try passed through a lean period, 
during the switch to rayon from 
silk use, a development that 
brought many new problems. As 
a result, taxation has been a par- 
ticularly onerous load on this in- 
dustry during recent years of ex- 
panded revenues, and there has 
been concern about adequacy of 


reserves to meet possible postwar 
problems. 

That there will be serious future 
problems is increasingly evident. 
Wartime wear and tear on equip- 
ment has’ been heavy, and it will 
be necessary to make large ex- 
penditures for replacements. 

Also, it will be necessary to 
make heavy expenditures on re- 
search work due to the develop- 
ment of many new fibres. If na- 
tural silk appears to be on the 
way out, new yarns such as vin- 
yon, aralac and nylon promise to 
play an important part in postwar 
cloths, Practical methods of dye- 
ing these new fabrics must be 
worked out, with major cost of re- 
search work and experimenting to 


Converters Report 


Can. Converters 


Canadian Converters’ Co., 
manufactures’ shirts, pyjamas, 
juvenile apparel, work clothing, 
dresses, blouses, gowns, lingerie. 
The textiles are not woven by the 
company, but purchased, and 
“converted” into apparel, which 
is sold throughout Canada and ex- 
ported to the West Indies and 
Newfoundland. 


Operations of the company dur- | 
ing the fiscal year ended April | 


0, 1944, were restricted due to 
the shortage of materials and the 
problem of securing sufficient ex- 
perienced workers, Demand for | 


the company’s goods has far ex-| 


ceeded the ability to meet it. 


be borne by the dyeing industry. 

Latest detailed Government 
figures on the dyeing and finish 
industry of Canada show that 
there were 42 mills active in the 
industry, total capital invested 
was over $7% millions, there 
were 1,693 employees paid $2,274,- 
715 in wages. Gross value of pro- 
duction was over $8 millions, net 
value of production $4.8 milions. 

One of the biggest problems of 
the industry in the war years has 
been shortage of skilled workers, 
in an industry where experience 
and skill are highly important. 
This problem has logmed as con- 
siderably more serious in this war 
than the problem of getting 
chemicals needed. 


fundable part of EPT, and $4.50 a 
share including this item. 

The financial position is strong, 

with current assets at the end of 
the last fiscal year at nearly $1 
million, as against current liabili- 
ties of less than $200,000. Ratio of 
current assets to current liabili- 
ties was 5.08 to 1. 
. During the past year interests 
connected with other textile com- 
panies have been buying the com- 
mon stock and have acquired a 
substantial block, 


Tooke Bros. 


Financial structure of Tooke 
Bros. was changed in 1943 to 
eliminate the outstanding deficit 
of $121,155 at Dec. 31, 1942, and 


During the current year the| the arrears of $84 per share on 


same conditions prevail. Demand 
is continuing in excess of produc- 
tion and sales are restricted only 
by labor and materials supply. 
Earnings of Canadian Convert- 
ers for the fiscal year ended 
| April 30, last, amounted to $3.77 
|a share, excluding refundable 
part. of excess profits tax, while 
| with the refundable part of EPT 
| included, earnings were $5.25 a 


The best is always the most satisfactory 


| 


| 


preferred dividends. New no par 
value common stock was issued 
in the amount of 29,325 shares, of 
a total authorization of 35,000. Ex- 
change was on the basis of 14 new 
common for one old preferred and 
one new common for 5 old com- 
mon. 

Earnings for 1943 on the new 
basis were $1.16 excluding refund- 
able EPT. When refundable EPT 


+ share. The year ‘before earnings! is included, earnings on the new | 


were $3.05 a share, excluding re-| common amounted to $1.76. 


| Capital Invested in Cotton Textiles 
| Fixed Capital Working Capital 


Present value cf Inventory value 
of materials on 


| Year 


land, buildings, 
“ixtures, machin- 
ery? tools, etc. 


$ 
61,202,849 
62,461,003 


UNDERWEAR 


hand, stocks in 
process, finished 
products, fuel 
and misc. 


23,241,477 
21,260,401 


In 


Total 
Cash, trading 
end operating 
accounts, etc. 


3 


100,452,297 | 
104,985,047 


16,007,971 
21,263,643 


Activit 

1942, these amounts on the same 
basis were $1.84 without refund- 
able EPT, and $2.21 when it is in- 
cluded. Working capital rose to 


$466,133 from $422,078. 
Reporting to shareholders, presi- 


dent H. H. Woodward said pros- |’ 


pects for 1943 were encouraging 
unless unforeseen problems arise 
in the balance of the year. 


Woods Manuf’g 


Labor shortage again cut output 
of Woods Manufacturing Co.’s 
Welland, Ont., plant in 1943 but 
the other factories at Toronto, 
‘Montreal, Winnipeg, Hull, and 
Ogdensburg, New York, operated 
at capacity. Most of the $131,008 
spent on new equipment was spent 
at Welland» Steady improvement 
in the company’s position has cul- 
minated in a reorganization plan, 
approved March 8 of this year, 
which eliminates the preferred 
stock and the arrears on preferred 
dividends. Under the plan, four 
new common shares of no par 
value will-be exchanged for each 
old preferred share, and one new 
common for five old common 
shares. When this is done, the new 
authorized capital of the company 
will be 110,507.2 common shares, 
of which 64,553.2 will be issued. 
Outstanding at Dec. 31, 1943 were 
15,283 7% $100 par preference 
shares; and 17,106 common shares 
of no par value. Preferred arrears 
were $91 per share. 

On the old basis, net 1943 profit 
was $8.83 per preferred share, 
$1.64 common, compared with 
$10.49 and $3.12 in 1942. These 
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With Safety 


“‘Manufacturers of textiles for 
Canada and Allied Nations” 


Granby Elastic Web of Canada Lid. 


GRANBY 


United Corporations Ltd. has de- 
clared a semi-annual dividend of 
22c a share on the Class “B” shares, 
payable July 31, to shareholders of 
record July 6. Last year the com- 


QUEBEC 


pany paid one dividend of We a 
share in December. The company 
has also declared a regular quarte 
erly dividend of 38c a share on the 
Class “A” stock of the Corporation. 


Established 1880 


Thoburn 
Woollen Mills 


FLANNELS 
and TWEEDS 


57,817,543 
55,419,331 
57,014,559 
53,787,932 


16,203,183 
13,154,401 
13,023,773 
13,130,598 


13,568,981 
13,599,380 

9,746,990 
15,701,662 


87,589,707 
$2,183,112 
79,785,322 
82,520,192 


| amounts include refundable EPT, 
‘which was $80,000 in 1943 and 
| $52,000 in 1942. Working capital 
| rose from $1.9 millions to $2.2 


THE C. TURNBULL CO. LIMITED 


GALT — ONTARIO 


Eatablished 1859 


2 52,405,542 


The only Manufacturers in Canada making Full Fashioned Underwear 


VISCOSE RAYON YARN FOR SYNTHETIC RUBBER TIRES 


52,740,140 
52,369,034 
48,961,537 
43,780,937 
58,180,797 
59,422,590 
60,686,109 
55,151,350 


Rayon Makes Better Synthetic Rubber Tires 


Into battle, roll bombers, fighters, guns, jeeps and trans- 
ports on tires made from synthetic rubber . . . and ‘high 
tenacity’ viscose rayon. They are a fighting team .. . for 
a fighting job! : . 


Yesterday, tires were made from natural rubber and cot- 
ton. With the spread of the war our primary sources of 
natural rubber were lost. At the same time, came an urgent 
demand for an unprecedented number of tires for both 
military and essential civilian use. These tires are now 
being supplied . . . tires of synthetic rubber and ‘high 
tenacity’ viscose rayon. 


Viscose rayon has contributed greatly to the development 
of synthetic rubber materials for war. ‘High tenacity’ vis- 
cose rayon yarn is being used for tire cords in the new 
synthetic rubber tires, giving these tires strength and 
durability. When in action — under pressure and high 
speed —synthetic rubber tires heat up much more rapidly 
and to a greater degree.than do tires of natural rubber. 


Rayon has the advantage of 
tional heat. 


being able to stand this addi- 


As the sole Canadian producer of viscose rayon yatn, 


Courtaulds has been called 


upon to convert a very large 


percentage of its production capacity to this ‘high ten- 
acity’ rayon yarn. This, unfortunately, has to be at the 
expense of civilian production at the moment. We regret 


this. Yet, we believe that 
the nation’s war effort. 


our first responsibility is to 


Producers of Rayon Yarns 


Sales Offices: Montreal and Toronto 
Research Laboratories: Cornwall, Ontarlo 


Cnn c nn nnnnnnnnnnnnnreeeeeeeeeeeeeeeeeee reer eee 


17,293,406 
16,046,916 
16,889,564 
16,825,420 
16,117,813 
17,169,391 
21,482,942 
26,142,158 | 
27,626,074 
i 
| 


back to civilian goods. 


13,372,135 

9,115,823 
10,352,931 
10,642,976 

9,878,840 
15,270,992 
16,518,225 
18,214,000 
21,183,978 


83,971,083 
77,902,379 
79,610,629 
76,429,933 
69,777,590 
90,521,180 
97,423,757 
105,942,267 
103,961,402 


Cotton Co.’s' 


(Continued from page 17) 


switch in production recently 
During 
the last quarter of 1943 nearly 
78% of production was for other 
than war purposes. No more than 
10% to 15% of production in 1944 


will be for military needs. 


millions. , 


Due to the fact that much of}; 


present production is now being 
sold at ceiling prices there has 
been a considerable decline in 
dollar value of sales. 

Earnings of the company in| 
1943 amounted to $11.52 a share 
on the preferred and $4.52 a share 
on common. This compared with 
earnings in 1942 of $14.58 a share 
on the preferred and $7.58 a share 
on the common. For the current 
year the difficulty in maintain- 
ing profit margins, with products 
sold at a ceiling, and costs edging 
steadily upwards, may affect 
final profit results. 


Wabasso Cotton 


Wabasso Cotton Co., like other 
companies in the textile industry, 
has been operating at an excep- 
tionally high level during the war 
due to demand for textile prod- 
ucts for war purposes, Recently 
the company has been shifting its 
output to civilian lines to an in- 
creasing extent. 

Earnings of Wabasso in the fis- 
cal year ended April 29, 1944, 
amounted to $5.68 a share on the 
common stock compared with 
*$4.58 a share on common in pre- 
vious year. These figures are ex- 
clusive of the refundable partyof 
the excess profits tax, which in 
the 1944 year amounted to an ad- 
ditional 94c a share on the com- 
mon. : 


Working capital at the end of 
the last fiscal year exceeded $214 
millions. Among current assets 
government bonds exceeded $2 
millions and cash was nearly a 
quarter million dollars. 

Wabasso Cotton manufactures 
cotton yarn, fine cotton goods, 
including colored and white fab- 
rics, lawns, muslins, cambrics, 
shirtings, artificial silk products. 


Accurate D eet 
Nsures 


uff ° 
niforming 9 


‘StI IT ELLIE IIT 


Planning {or the Future 


The textile 
period will 


strategy of the post-war 
be mapped out in chemi- 


cal laboratories and around direc- 
tors’ tables . ... its casualties will be 
those who pldnned too late. 


To dyers, bleachers and: executives 
who realize the vital importance of 
efficient production and strategical- 
ly sound marketing methods in this 
coming era of unparalleled compe- 


tition, we 


offer our research and 


laboratory facilities as well as helpful 
suggestions. 


In the interest of the progress of 


this great 


textile industry, your in- 


quiry is invited. 
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a backward glance over the half century 
me passed since the founding of this company 
im 1994, we are deeply aware of the contribution 
bet has been made by our business friendships and 
by our employees. 

And so, in pausing to mark with justifiable pride 
our attainment of a half-century of business, we 
wish to express our appreciation to all those whose 
heads, whether extended in friendship or engaged 
in work, have helped to mold this organization, — 


May the years ahead find us worthy of that confi- 
dence, co-operation and loyalty! 


Dominion Cord & Tassel Company Ltd. 


Montreal, Que. 


420 Legeuchetiere St. West 


MEETING OUR 


RESPONSIBILITIES — 


IN WAR AND IN THE PEACE TO FOLLOW 


O GROUP of manifacturers has more right to 
take pride in its war-time effort than the Cana- 
dian Textile Industry. 


As an important member of that industry, Mer- 
cury Mills Limited have met to the full their 
responsibilities. 


Vastly increased production has been necessary to 
meet all deliveries required for the armed fotces, and 
to serve, as completely as possible with what is left, 
the needs of retail business and civilian demands. 


This challenge to efficiency and enterprise has been 
met. Not.once has Mercury's rigid standard of in- 


spection, been relaxed. Not once has quality been 
sacrificed under pressure. 


When the goal of victory has been achieved, Mercury 

, will utilize the experience of war-time to put forward 
the same undiminished effort-in meeting the accumu- 
lating demands of ordinaty needs. 


MERCURY MILLS LIMITED 
HAMILTON, ONTARIO 


FINE YARNS 
TEXTILE MACHINERY 


The Coming Wool Surplus 


Europe Big Market But Disposal Will Need Control 


Aside from the difficulty of get- 
ting adequate labor—one of the 


thorny problems of the wool in-| i 


dustry throughout 1943 ‘and aqne 
which doés not appear likely to be 
eased as manpower. demands for 
the services continue—the situa- 
tion in respect to wool in 1944 dif- 
fers somewhat from that of 1943. 
The time has come when the in- 
dustry is beginning to plan for 
the disposal of war surpluses. 


Assuredly bottlenecks from lack 
of-help continue to exist in certain 


phases of industry. These tend). 


to impede production farther 
along the line in the business of 
processing and manufacturing. 
For instance, in one major branch 
they are working at only 20% ca- 
pacity for lack of help. 

Though restrictions imposed on 
wool supply for civilian manufac- 
ture were eased in 1943, recent 
sharpened demand for material for 
battledress has tended to cut into 
supplies designed for the civilian. 
Despite acute labor shortages over 
the previous months, record pro- 
duction of goods for military pur- 
poses has been attained. 


But now that the industry has 
successfully weathered the worst 
of the storm, and is beginning to 
think of disposal of postwar sur- 
pluses, a very important question 
is exercising the minds of wool 
merchants and growers and dis- 
tributors. 


Shall wartime controls imposed 
on the industry be retained or re- 
laxed after the war? 


The question is all the more im- 
po since officials of the trade 
believe disposal of wool stocks 
will be anything but an easy task, 
that the quantity to be carried 
over will be much greater than at 
the end of World War 1. Though 
they think the stocks can readily 
be absorbed by the wool-starved 
countries of Europe, disposal will 
necessitate orderly marketing. To 
this end, some form of control 
must be maintained, it is said. To 
drop control ‘immediately, it is 
predicted, before these surpluses 
are reduced somewhat would 


cause chaos in the form of slumps | 


and booms. 


While it is believed the indus- | 
try generally would favor decon- | 


trol as soon as possible in favor 
of freedom ef action, it should be 


accomplished as systematically as | 


possible, this is to be done through 
pre-war channels of distribution— 
through the wool merchant. 
Much conflicting opinion exists 
among wool merchants in many 
respects. Under controls, some 
say, they cannot depend upon re- 
ceiving the proper quality, char- 
acter and type of wool for their 
requirements, not having the op- 
portunity personally or through 
their representative to examine 





COTTON CARDER—At his machine, the 
cotton for the first time assumes some of the 
qualities of yarn. The thick (but loosely 


been advocated by Leslie Biggin, 
president, the Canadian Wool Co., 
and vice-president, Wool Combing 
Corporation of Canada, as being 
in the interests of the wool textile 
trade in Canada. 


Such a council, ‘it is believed, | 
would assist this country to meet 
competition not only from other 
countries, but from other prod- 
ucts made to act as substitutes. 
Co-operation of the industry as a 
whole is regarded as a prime fac- 
tor which a National Wool Textile 
Council - would facilitate, and | 
which would improve methods of 
wool growing, preparation for 
market, handling, distribution, 
processing and manufacturing. It 
could stabilize values, so eliminat- | 
ing chaotic conditmns of the past 
which resulted in or have been | 
the cause of drastic price fluctua- | 
tions. 





Small committees representa- | 
tive of the 15 sections of the in- | 
dustry could be nominated, it is! 
said, to compose the board of such 
a council and receive and study | 
problems reported by each section, | 
and study the possible effect of 
these on other sections and on the | 
industry as a whole. It is sug- | 
gested further that the president | 
of each country’s National Wool | 
Textile Council represent that. 
country on the board of an inter- 
national council! 

Information gleaned 
such an organization” would be of | 
great value in formulating and | 
maintaining the highest possible | 
standards of sheep breeding, wool | 


1943 than in 1942. Average farm 
price for all Canada was 27.2 cents 
per greasy lb. in 1943 and 25.5 
cents in 1942, 


Warehouse capacity of Canadian 
Co-operative Wool Growers is 8 
million 1b.; a qualified staff of 
wool graders is maintained, 


Paton Mfg. 


Paton Manufacturing Co. is the 
oldest woollen concern in Can- 
ada, having been originally incor- 
porated in Quebec on June 10,! 
1868,-as the Paton Manufacturing | 
Co. of Sherbrooke. 
control of the company has been 
held by interests associated with 
the Dominion Textile Co., Ltd. 


The company dyes and finishes 
cloth, and is a large manufactur- 
er of woollen and worsted cloth | 
of all descriptions, also blankets | 
and rugs. In addition, the com- | 
pany is empowered by charter to} 
acquire, by purchase, lease or 
otherwise, and to own and de- 


| 


| velop water powers in connec- | 


tion with the manufacture of its 
products, 

Although no financial state- | 
ments are made public, wartime 


Since 1923, | 


formed) rope of cotton emerging at the right 
will Se ioe and drawn into fine thread in 
subsequent processes. 


revenues of the company are un- 
derstood to have reached the 
highest level in its history. Divi- 
dends at rate of $7 annually have 
been paid regularly on the pres- 
ent preferred stock since 1923. On 
the present common, 50 cents was 
paid in 1930, $2 annually in 1940, 
1941 and 1942, $4 annual rate 
since. 


Stanfield’s, Ltd. 


Stanfield’s, Ltd., is an import- 
ant Maritime producer of woollen 
underwear and rayon underwear, 
operating a plant at Truro, N.S. 

During the war, the company 
has been active in providing sup- 
plies for the military forces, as: 
well'as in meeting civilian needs. 
Sales have been at relatively high: 
levels, and this year production 
and shipments continue active. 

Earnings have been affected ad- 
versely of late by worker and 
material shortage problems, as 
well as by present tax regulations. 

Stanfield’s, Ltd., business was 
started in 1856. In 1905, the busi- 
ness was incorporated under the 


| name of Truro Knitting Mills Co., 


with a change to the present 
name in 1924. 


Plumbing, Heating Men 


wom Stress Apprentice Plan 


From Our Own Correspondent 


SAINT JOHN, N.B.—Members of 
the National Association of Plumb- 
‘ing and Heating Contractors of 


between different makers. They 
would give the housewife ease of 
cleaning,-concealed fittings and new 
materials. Silver brazing might 


Serving Canadian Finance and 
Industry for Many Generations 


BRITISH AMERICAN 
BANK NOTE COMPANY 


LIMITED 


The Old Canadian Company — Established 1866 


ROWARD W. PILLOW 
President ‘ 
CRARLES G. COWAN G. HAROLD BURLAND 
Vieo-Pros. & Man.-Dir. See.-Treas, 


HEAD OFFICE - OTTAWA 
- 262 Wellington Street 
511 Plase d’Armes 


1110 Montreal Trust Bldg. 
MONTREAL 


TORONTO 


Buy War Savings Certificates and War Savings Stamps 


The Monarch Knitting Co. 
Limited 
Head Office — DUNNVILLE, ONTARIO 


® 
Manufacturers of 
Knitted Quterwear — Hosiery 
Hand Knitting Yarns 
e 


Factories at 


DUNNVILLE, ST. THOMAS 
ST. CATHARINES 


Sales Offices 


TORONTO MONTREAL WINNIPEG 


DIONNE 


SPINNING MILLS. 
COMPANY 


: : etn: : Canada, at their third annual con- 
and select their purchases as = Ce aa distributing | vention here, turned to steps which 
done under private, pre-war buy- | ; 


| may assist their trade after the war 
ing methods. Most of them, there- 


producers of 


come into use to replace ordinary 
| threaded unions, or some new type 


TEXTILE MILL SUPPLIES | WATER 


AIR AND WATER FILTRATION 
CONDITIONING 
EQUIPMENT 


MUNICIPALITIES, INDUSTRIES, 
TUTIONS AND HOMES. 


~WESTAWAY"* 


TORO NTO = HAMILTON ~ MONTREAL 


I 
NA WOMAN's WORLD 


Style is still supreme 


DUNNING Lin orion Beranthe Slips, Pacemaker, 
Sulette Slips, Tailored Lady Slips, Snuggle-down 
Gowns and Pyjamas 


tw 


ABERLEY Housecoats, ve 
Jackets “Designed for 


w 


CATALINA Swim Suite—*Styled for the Stars 
of Hollywood” 


w 


Robes, 
iving” 


Bed 


Manufactured by 


ONTARIO 
po ee oN A 


LIMITED 


500 King Sireet West - Toronto, Ontario 


Leading Manufacturers of Rayon Fabrics and Rayon Lingerie in the * 


British Empire 


RECTIFICATION - 
AND SOFTENING 


EQUIPMENT AND INSTALLATION FOR 
INSTI. 


fore, would like to have this 
privilege restored, to say nothing 
of deciding as to the right or 
wrong time to buy, and of estab- 
lishing their own selling prices in 
fair competition with others in the 
industry. 

It is believed all wool groups: 
the wool growet, wool merchant 
and distributor; and the wool tex- 
tile manufacturer will support a 
gradual and eventual return to a 
basis of private enterprise. 

In view of the gargantuan prob- 
lems of postwar. conversion in- 
volving marketing and distribu- 
tion of wool, formation of a Na- 
tional Wool Textile Council has 


ne eee cen et 


Unrra Orders 


Clothing Here 


Samples and Specifica- 
tions Ready, Awaiting 
Wool Supplies 


Announcement this week of ar- 
rangements being made between 
UNRRA and the Canadian govern- 
ment for the supply of woollen 


Dominion Woollens 


Producers of worsted and wol- 
len cloth ‘and yarns, Donftinion 
Woollens & Worsteds operates 
plants at Peterborough, Hespeler 
and Orillia, Ont. 


During 1943, extensive new fi- 
nancing was completed, expected 
to play an important part in re- 
ducing charges ahead of the com- 
mon stock and in making a large 
increase in earnings on the com- 
mon stock. A total of $770,100 of 
6% first mortgage bonds outstand- 
ing were replaced by an issue of 
8-4% bonds and preferred and 
common shareholders agreed to 
exchange of the non-cumulative 
6% preferred stock for 5% de- 
bentures and common = stock 
“rights” on the basis of five $20 
preferred shares for a $100 20-year 
5% debenture plus the right to 
subscribe for a new common share 
at $1 for each preferred share 
held. 


Dollar volume of output showed 
a decline of 15° in 1943 from the 
high figure obtained in 1942. Pro- 
duction was again on the basis of 


two-thirds for the armed services, | 


one-third for civilians. Profits 


| national 


'for the keynotes to their deliberd- | of joint for piping might be develop- 
ed 


| tions. 

; Such measures as apprenticeship 
| training, adoption of proper codes to 
| cover installation and inspection of 
plumbing and heating “equipment 
and a program of public relations 
work to develop aggressively the 
rural market for plumbing and 


spotlight. 


Training of Apprentices 


Jeff Kearn, Windsor, read the 
final report of the apprenticeship 
committee, calling for full co-opera- 
| tion with Canada’s vocational train- 
ing plans and active assistance from 
members of the trade. Future ap- 
prentices, it was argued, should 
learn a broader picture than had 
been common practice in the past. 
They should have theoretical as 
well as practical knowledge. They 
should study public relations and 
merchandising. 

The national association, it was 
emphasized, had an important job 
to do in interesting local branches 
and enlisting “the active help of 
master plumbers. Local efforts 
should be directed toward co-oper- 
ation with school boards, guided by 
appropriate provincial laws. The 
association should unify 
various local efforts and see that 
each trade apprentice had training 
in public relations, salesmanship, 
provincial and city regulations, fit- 
tings and their uses, venting and 
the purposes and benefits of plumb- 
| ing. 

In Quebec, reported E. W. Twiz- 





utilitarian clothing for European} were somewhat lower at $236,000 | ell, Montreal, chairman of the ap- 


relief stresses the growing impor- 
tant of rehabilitation needs to the 
postwar market picture. 

Total value of the Canadian sup- 
plies will be in the neighborhood of 
$6 millions, Roy F. Hendrickson, 
Deputy Director General, stated. 

Under way even now is prepara- 
tion of samples of materials and 
quotations for the yardage required. 
As soon as the materials are pro- 
duced by the woollen mills, manu- 
facturers can start producing the 
garments, which will eventually be 
distributed among all age groups of 
the European population. 

Handling the arrangements be- 
tween UNRRA and the Canadian 


| Government is the new UNRRA | wool in its history in 1943, 25,000 | 
| procurement division of the Cana- | 


| dian Mutual Aid Board. Previous or- 
ders have been for 25,000 tons of 
farm machinery and _ 14,400,000 
pounds of canned fish. Other items 
| are now under discussion. Most im- 
portant Canadian cntrobution to the 
| United Nations relief program, 
Hendrickson stated, will be wheat. 


Donnacona Paper Co. has de- 
clared a dividend of 25 cents a 
| share, payable Sept. 1 to stock- 
| holders of record July 15, ex-divi- 
| dend July 13. This is the first divi- 
dend by Donnacona since 1941, 
when an initial dividend of 10 cents 
was paid Oct. 1 of that year. 


| 


in 1943 after income and excess 
profits taxes, reflecting lower vol- 
ume of business and higher taxes. 
Inventories were over’ $400,000 
lower at the end of 1943 but work- 
ing capital showed an increase of 
over $170,000 at $1,489,286. 


‘ 1 Z 
Can. Co-op. Wool 
Canadian Co-operative Wool 
Growers Ltd., a marketing organi- 
zation for Canadian wool growers, 
handled the largest volume of 


shippers taking advantage of its | 


facilities. 

Shorn wool production for 1943 
was 13.9 million lb, against 12.8 
million lb. for 1942. Wool grow- 
ers were encouraged last year by 
a 4’cent per lb. bonus on properly 
grown clips, Dominion and pro- 
vincial governments sharing in 
payment of the bonus. 

Average yield per fleece was 7.5 
lb. in 1943 compared with 7.7 lb. 
in 1942. DBS figures reveal 198 


000 more sheep were shorn in 


| prenticeship committee, a brief‘has 
| been prepared for the Quebec Gov- 
ernment outlining proposals for a 
|; rehabilitation and trade training 
| scheme to get under way as soon as 
| possible. It is proposed to establish 
' a model training centre, probably in 
Montreal. This would be run by a 
| provinoial committee, including re- 
| presentatives of employers, employ- 
| ees, labor department, education de- 
| partment and the Canadian Legion. 
| It would combine technical training 
with practical trade training. Ap- 
prentices would be indentured to 
the training centre and serve a-pro- 
| bationary training period there. 
| They would be assigned to employ- 
ers for practical training. If this 
employer could not give them work, 
the supervisor of the training cen- 
} tre would either find other work or 
return the apprentice to the train- 
ing centre for further schooling. 
While at the centre he would be 
paid 50° of the wages received on 
the job. 
Sees Postwar Improvements 


In a forum on postwar problems, 
i James S. Hoyt, of T. McAvity & 
| Sons, Ltd., Saint John, suggested 
; that engineering progress would 
|come into play after an_ initial 
| period when the war ends. He hint- 
ed manufacturers would strive for 
simplicity of design and inter- 
changeability of use or application 


heating equipment occupfed the | 





George Mallon, Ontario Plumb- 
ing & Heating Supplies, Toronto, 
favored continued elimination of a 
lot of sizes and types and standard- 
ization such as has been enforced 
during the’ war. He argued this 
saved money, gave added conven- 
ience. He advocated licensing all 
builders and urged contractors to 
keep a close watch on their mer- 
chandise stocks and credit policies. 

The new executive elected at the 
convention is headed by Charles E. 
W. Watson, Montreal. Officers and 
directors elected dre: 

Officers—C. E. W. Watson, Montreal, 
president; D. E. Mould, monton, 16 
vice-president; R. L. Grannan, Saint John, 
and vice-president; G. B. bs, Belleville, 
treasurer; Fred. Poliquin, Three Rivers, 
secretary. 

Directors—H. R. Bevan, 1. W. Palmer 
and J. G. Callaghan, nyinge ward 
Island; G. M. Magen, A. F. Powers an 
Raiph Sullivan, 
Greenfield, R. L. Grannan and Haro 


Adam C 
a Norwi 


SPUN RAYON 


and 


BLENDED YARNS 


SINGLE AND PLY 
CONES AND TUBES 


MILLS and HEAD OFFICE: 


St. Georges de Beauce 
QUEBEC 


ew Brunswick; Lucien L re 


Norman Roantree, A. A. Frost and H. 
_M. Storey and R. W. Smith, Que- 
tehead 
ch 


s. 
Beaton, Saskatchewan; C. R. Frost, M. 
V. Anderson and M. Fawcett, Alberta: C. 
J. McDowell, W. G. Wheatley and H. Mac- 
bat | Conachie, British Columbia. 


, J. F. Whiteh and 
i W. G. gous, Cc. 


tari 
¢ and Gordon Randall, Ma 


QUALITY makes Lasting Friends 


The Pen-Angle label on Knitted 
Products is a pledge of quality. 
For 76 years Penmans have 
carefully selected the better 
grades of materials, employed 
skilled workmanship and created 
smart styles.. This experience 
is reflected in the superior 
quality of Knitted Products that 
bear the Pen-Angle label. 


That is why, to-day, the great 
grandchildren of Penmans first 
customers turn to Pen-Angle 

Products with all the confidence 
accorded to an old and trusted 


friend. 


UNDERWEAR 


Knitted Products 


HOSIERY OUTERWEAR 
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Rayon Shortage Grows More Acute | ——_—_———— 


24 Spinning Machines Switched to Tire Fibre Work 


Consumers of rayon products in- | j mately the 1940 level, and definite | pounds in 1942. The position in | ed in the present fiscal year, it is, 1943 fiscal year, ended November 
creasingly have been feeling the | shortage in rayon goods develop-| the various yarns during the year | stated. | 30th. 

pihch of shortages, as supplies | ed, principally in the field of lin- | was as follows, in pounds: | Nét profit in 1943 was $123,679; The company has been paying 
have dwindled further. Last year | ing and lingerie fabrics. Domestic acetate against $143,308 the previous| regular common dividends of 
filament yarn supply, which has | Total supply of rayon yarns in’ Pomgestic viscose year, earnings in 1943 being equal | $4.00 annually a share since 1933, 
been dropping off since 1940,| 1943 was 27 million pounds com-| U: 5: viscose «..... to $1.54 a share on the new coms / and has been paying extra divi- 


again was reduced, to approxi-| pared with over 27.8 million | v: * Saree creceeessveees mon, Working capital was/dends of $2.00 a share annually 


mberg .-- eae akan 


Registered 
ESTABLISHED 1902 


og pene ener oe ne enue ‘ 


Dominion Fabrics 
LIMITED 


Manufacturers of 


TOWELS 
FACE CLOTHS 
BED SPREADS 
TAPESTRIES 

* 


DUNNVILLE - ONTARIO - WELLAND 


“The one br name that’s a 


e world over.” 


KAYSER 


Manufacturers of 


FULL FASHIONED HOSIERY 
UNDERWEAR _ SLIPS 
GLOVES 


JULIUS KAYSER & CO., LIMITED 


Mills; '  _ Sales Office: 
Sherbrooke, 1206 University Tower 
Que. Montreal, Que. 


RUMPEL FELT CO. 


LIMITED 


Manufacturers of 
Felts for Every Purpose 


KITCHENER ONTARIO 


Serving Canada’s 


Households 


Trusted and familiar wherever cottons 
are used, the white rabbit trade mark 
of Wabasso represents more than just 
a product. 

It stands for a great organization of 
2,400 skilled workers, for an industry 
that has mafthed steadily forward for 
over 30 years, for an adherence to 
quality workmanship before all other 
considerations. 

Wabasso’s white rabbit trade mark is 
the symbol of one of Canada’s out- 
standing enterprises. 


Manufacturers of 
Sheetings Printed Cottons 
Pillow Cottons Broadcloths 


and a wide range of unbleached cloths for 
industrial purposes. 


The WABASSO COTTON COMPANY, 
LIMITED 
THREE RIVERS, QUE, 


Sheets 
Slips 


K. 
Staple fibre ...... eccccecces 
TMA 4550 Tietesienee eeeesees 27,009,000 
No Improvement for 1944 

The supply situation for 1944 is 
unlikely to be improved, and con- 
tinued shortages in some lines are 
indicated. 

In August of last year, the De- 
partment of Munitions and Supply | 
issued instructions to Courtaulds 
(Canada) Ltd., to convert 24 spin- 
ning machines to the manufacture 
of high-tenacity 1170 denier yarn 
for use in tires. The conversion 
work, which has been steadily 
under way, will, when completed, 


permit production of 6 million) 


pounds annually of high-tenacity 
yarn, In the changeover, how- 
ever, some 2 million pounds of 
civilian yarn will be displaced, 
thus reducing for 1944 the avail- 
able domestic viscose to approxi- 
mately 7,400,000 pounds. 

The supply of staple fibre (all 
from England) has remained 
steady, and has been adequate 
during the past year, and chief 
problem has been in connection 
with spinning difficulties. How- 
ever, importation of staple fibre, 
and consumption of spun rayon, 
just about balanced in 1943. Pros- 
pects for 1944 are for little chamge | ET 
in staple fibre supply compared 
with 1943. And it is probable 
that some 500,000 pounds of ace- 
tate staple fibre will be brought 
in, thereby helping the general 
supply situation. 


Imperts To Be Increased 


To fill the deficiency in con- 
tinuous filament yarn caused by 
diversion to tire yarn, the Govern- 
ment’s Rayon Administration has 
arranged for importation of 2,660,- 
000 pounds of acetate yarn from 
the United States. Subsidies on 
the imported yarn will be paid by 
the Government in order to per- 
mit mills to manufacture fabrics 
from the imported acetate with- 
out violating price ceilings, The 
Canadian arrangements for this 
yarn were made with the U.S. 
War Production Board. 

The trend in 1943 rayon fabric 
output was closely parallel to the 
yarn supply position—a natural 
expectation after the reduction in 


strengthened although inventor- 
ies showed a sharp decline. 


Belding-Corticelli 


Operations of Belding-Corticelli 

| Ltd., are as close to capacity as 
| labor and supplies of raw ma- 
terials will permit, The situation 
in respect to raw materials has 
been difficult recently, but some 
‘improvement is looked for be- 
fore the end of the year. 


Demand for the company’s pro- 
ducts is well ahead of supply, and 
| witha any improvement in labor 
| and raw material conditions sales 
should show a ‘substantial in- 
crease. The company has been 
making products. both for war 
purposes and for civilian needs. 
| The final price on war supplies 
has not yet been determined. 


Due to wartime operating diffi- 
culties, the company’s sales de- 
clined 21% in 1943, Earnings 
amounted to $13,18 a share on the 
preferred and $7.13 on the com- 
mon, as compared with $18.37 and 
$13.13, respectively, in previous 
year. These figures are exclusive 
of the refundable part of excess 
profit* tax, which amounted to 
$6.64 a share on preferred for the 





since 1942, 


Working capital on November 
30, 1943, exceeded $112 millions. 
Cash and government bonds 
amounted to nearly 3853,000. 

Belding-Corticelli manufac- 
tures silk and rayon threads for 
all purposes, Output consists of 
threads, ribbons, braids, tapes, 
elastics, embroidery cottons, 
hosiery, knitting yarns and fab- 
rics. The company does some ex- 
port business in addition to pro- 
viding for the domestic market. 


Canadian Celanese 


Canadian Celanese, Ltd., has 
had a record of steady growth 
since it started production in 
Canada, in 1927. During the war 
years, the company,.”as continued 
operating at capacity, despite fur- 
ther increase in productive 
facilities, 


Another record year, in point 
of gross revenues, is indicated for 
1944. Net earnings, | ,.wever, will 
not be so favorable. Under pres- 
ent tax laws, retainable earnings 
are limited to the approximately 
$1.60 a common share reported for 
1943. 

The company has continued to 


Our Wartime policy — is to nake the most durable menhandiee possible 
with available materials and labour, and to simplify our products se as to 
obtain the maximum quantities for civilian use without sacrifice of quality. 


The great scientific, technical and mechanical advagcements brought 
about by wartime experiments will be reflected and incorporated into the 
textiles of the future — by way of both materials and machinery — making 
more durable and beautiful the articles of common use. 


We will most certainly take advantage of these new developments to 
bring to Canadians the best knit goods available, 


The Chipman, Holton Knitting Co. 


pay dividends at at ‘rate of $2 an- 
nually on common, which has 
been distributed regularly since 
1938. The difference between re- 
tainable earnings and dividend 
payment requiremcnts has been 
made up by dipping into surplus, 

This year, the company is em- 
barked on a plant expansion pro- 
gram, to cost eventually $5 mil- 
lions. Some $21 millions will be 


Limited 
HAMILTON - ONTARIO 


spent this year, to provide facili- 
ties for manufacture of new type| 


yarn, and balance will be spent .ducts which in the future may be 


later. Facilities for production of 
plastic materials other than yarn 
are planned. 


Canadian Celanese owns the| 
sole’ rights for Canada to the 
Dreyfus patents for the manufac- | 


silk, chemical fabrics, ete. and 


the Canadian rights to all pro- 


| developed by the research or- 
ganization of all the Celanese 
companies. An affiliate, Celanese 
| Corp. of America, is one of the 
| largest producers of sundry plas- 
| tie products, as well as synthetic 
yarns, in the United States. 


mill inventories during 1942. Total A 


yardage produced was reduced by 
6%%% from 1942 to 1943, as shown 
in the accompanying table, 


Can. Prod. ef Rayon Fabrics 
(Thousnds of yards) 
Filament Spun Rayon 
rayon rayon mintures ~~ 


13,975 9.640 78,266 
10,531 7,051 83,161 
7,324 ‘ 5,279 58,909 


Consumption Reduced 


It might be noted that the re- 
duction in rayon fabric output in 
1943 might have been greater if 
spun rayon and rayon mixture 
fabrics had not been made an in- 
creasingly important factor. 

The net effect of reduced pro- 
duction and imports last year was 
a decrease of 7 million yards in 
the supply in the Canadian mar- 
ket, since exports were small and 
relatively stationary. The con- 
sumption level of 1943, shown be- 
low, is likely to be maintained in 
1944. 


APPARENT CANADIAN Ser seas 
OF RAYON FABRIC 


(Woven fabrics of rayon aa mixtures, 
not containing silk) 


Years 
1943° 


‘ Exports 
29a Canada 
835288) Candn. 
=} consump- 
«| tion 


a 

ss 
83 

S 


90,671 
88,711 
81,465 


£209 920000084 


1943° ... 73, 
*Estimated. 


Hamilton Cotton 


Highlight of operations of Ham- 
ilton Cotton Co. in 1943 was the 
company’s capital readjustment 
program—the substitution of 
$850,000 3% first mortgage bonds 
for $915,000 of 3-414%4% bonds pre- 
viously outstanding, retirement of 
$529,050 of $2 $30-par cumulative 

_ preference shares, the subdivision 
'of common shares two new for 
, one old, and the issue of 40,000 
' further common shares at $15 to 
' net the company $14 a share. 
| This readjustment resulted in 
a substantial reduction in interest 
| charges paid, eliminated prefer- 
_ red dividends as a “prior lien” on 
' profits, simplified the company’s 
capital stock structure with only 
the one issue of 80,000 common 
shares now outstanding. 

With plant at Hamilton, Ont., 
| the company has taken advantage 
| of an agreement with Commodity 

Prices Stabilization Corp. cover- 
ing increased cost of raw materi- 
als. While demand for civilian 
goods is expected to offset any 
slackening in war demand dur- 
ing 1944, civilian goods must be 
sold at ceiling prices. Change- 
over to civilian production is*not 
expected to entail any large cap- 
ital expenditures. Reasonably 
satisfactory results are anticipat- 


| among the reasons why 
it is essential for management execu- 
tives to keep abreast of developments 
in synthetics is the one of public re- 
action to these developments and their 
terminologies. With the consumer, the 
“synthetic” of today is the accepted 
“natural” of tomorrow. 

In the controlled selection and pro- 
duction of food products — pollination, 
grafting, soil enrichment — the public 
learns to expect, as natural, the scientif- 
ically improved edible. The forerunners 
of our present fruits and; vegetables 
would be ignored in the market-place 
today. In yarns, in fabrics, in plastics, 


_the qualities heretofore unknown in 


Nature’s raw gifts become the criterion 
so far as the public’s taste is concerned. 

The properties inherent with natural 
structural materials no longer serve 
as yardsticks for measuring the fitness 
of comparable synthetics. The manu- 
facturer’s ability to improve on nature 
is taken for granted. This is particularly 
true in the case of plastics where clear 


Celanese 


*Reg. Can. Pat. Off. 


CANADIAN CELANESE LIMITED 


t 


transparency, flexibility, lightness, 
strength and moldability, for instance, 
can be made characteristics of a single 
material. 

‘In chemicals, the reaction is much 
the same. An engine design calls for 
extreme pressure lubricants. Lindol*, 


‘the tricresyl phosphate which gives 


oils for this purpose their extraordinary 
film strength, is a noteworthy chemical 
achievement, as is the development of 
SRA* dyestuffs for cellu- 
lose acetate. But the con- 


| ture of cellulose acetate, artificial $6.64 a share on preferred for the| |The company has continued to| ions, Some $2% millions will be | "HF of cellulose acetate, artficlal| "(Continued on page 22) 


‘sumer accepts such progress calmly — 
considers it natural. 

In the perfection of plasticizers and 
dye intermediates and plastics and syn- 
thetic textiles, Celanese accords with 
this consumer viewpoint, acknowledg- 
ing that the goal of research should be 
usefulness—not sensation. In working 
with synthetics, the urge to startle — 
to make the headlines — is rightfully 
curbed by the maturity which accom- 
panies long experience. Celanese, with 
its vast research and development work 
over the years, produces a new story 
virtually daly from its laboratories. 
But the responsibility which its leader- 
ship must assume is the perfection of 
products which contribute to the living 
comforts and economy of the public 
as a whole — wearing apparel which 
gives men, women and children better 
service; plastics which serve very defi- 
nite needs in wat and peace; chemicals 
that conquer fundamental problems. 


* CELANESE TEXTILES 


CELANESE PLASTICS 


CELANESE CHEMICALS 


e 1401 McGILL COLLEGE AVENUE, MONTREAL, QUE. 


(Continued on page _ 
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The Key To Perfection 


LET US SOLVE YOUR DYEING 
AND FINISHING PROBLEMS 


With our modern equipment and trained 
personnel—they are a guarantee of bet- 
ter results, at no higher cost, on all types 
of worsted, woollen and rayon piece 
goods. 


British and French Processes 


FRANCO-CANADIAN DYERS LTD. 


ST. JOHN'S, QUE. 


Toronto Agents 
Evans & Evans 
Tower Building 


Montreal Office 
Room 411 
Confederation Bldg. 


PRODUCTION RECORD OF THE TEXTILE INDUSTRY 


1941 1939 
(thousands) (thousands) 

Cotton: yarn spun, Ib. ....ccccocccs concveccovccce 210,000 140,982 
Cotton piece goods, yards ...cccscccssccccsecsceees 310,000 242,620 
Wool fabrics, yards .....ccccccccccccccccccccccses 21,159 17,910 
Rayon yarns, Ibs. eesee eseeeece @eoeeeeveseessesce 18,920 14,197 
Rayon fabrics, yards <...cccccvcccesccccccccccccs . 83,151 50,109 


BIRD’S 
PURE WOOL BLANKETS 


HEAVY TWEEDS 
MACKINAW 


Manufactured by | 
THE BIRD WOOLLEN MILL CO. LTD. 
Bracebridge, Ont. 


Also sponsors of 


Bird's Tourist Information Bureau 
Highway My, Bracebridge 
MUSKOKA 


THE WONDERLAND OF CANADA 
COME UP AND SEE US SOME TIME 


WILLIAM COLLIE 


WOOLLEN 
MANUFACTURER 


APPLETON, ONTARIO 


Sales Agent 


MR. CHARLES GRAHAM 
1449 ST. ALEXANDER ST. 
MONTREAL, QUEBEC 


MELTONS 


LADIES’ 
COATINGS 


CHEVIOTS 


THE 
Cotton Mills 
Limited 

e 


Hose and Belting Ducks 
Numbered Ducks 
Ounce Ducks 


Durable Denims, Pantings 


. 


Manufacturers’ Sheeting 
Yarns and Twine 


Welland Canada 
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Uses Many 
For Nylon 


After War 


Output, Now All For 
Battle, Will Go Into Hos- 
iery, Plastics 


Among the newer textile 
fabrics, which are playing an 
important role in the war and 
hold considerable promise for 
postwar development for civilian 
use, one of the most interest- 
ing, and one that has met with an 
excellent public reception to date, 
is the product known as nylon. 

Nylon, which is derived from 
the basic elements of coal, air and 
water, is now being produced in 
Canada, at a new plant in Kings- 
ton constructed by Canadian In- 
dustries, Ltd. But practically all 
of the production of this plant is 
now going for military neéds, and 
there will be no production avail- 
able for civilian use until after the 
war, 


Now Used in Parachutes 


Chief wartime uses for Can- 
adian-made nylon are for making 
parachutes, in landing wheels of 
big bombers, for making tow-lines 
for troop-carrying gliders. When 
it is realized that it requires the 
same amount of nylon needed for 
250 pairs of stockings to make just 
one parachute, it is understood 
more clearly why nylon is not now 
available for hosiery. 


Aftér the war, however, it is|’ 


expected that nylon will find 
numerous peacetime uses. For 
hosiery, nylon won quick public 
reception. Other uses already ex- 
plored include bristles for tooth- 
brushes and various other types of 
brushes, for use for fishlines, as 
strings for tennis racquets, for use 
by hospitals for suturing, in sur- 
gery, and to replace gut strings on 
musical instruments. 


Possibilities in Plastics 


Of even greater potentiality is 
use of nylon as a high temperature 
plastic material. Much work al- 
ready has been done in perfecting 
use of nylon for use as a plastic 
material, and future possibilities 
are said to be extensive, 


For a time, however, its use in 
hosiery will be an outstanding 
function. Before the war, about 
95% of all full-fashioned hosiery 
in Canada was made of real silk, 
and 80% of all silk used in Canada 
was made into hosiery. The silk 
dress goods industry was switch- 
ing to rayon from silk, but the 
hosiery industry was increasing its 
use of silk. Because of the high 
quality of Canadian hosiery, Can- 
ada’s export in full fashioned 
women’s stockings was the largest 
in the world, exceeding even that 
of the United States. Discovery of 
nylon raised the first real, impor- 
tant threat to continued use of silk 
in hosiery. 


Mixed Group 


(Continued from page 18) 
Government has approved an ex- 
pansion of production facilities, 
and the company is now adding 
to its facilities at a cost of around 
$100,000. The company is erect- 


‘| ing a new building, and is adding 


to power supply facilities. 

Lewis, Ltd., like other textile 
producers, has had to contend 
with wartime problems, includ- 
ing a shortage of skilled workers, 
and these problems have had a 
restrictive effect on earnings. 

The company’s position has 
been strengthened by the intro- 
duction of the Rib-Felt hat in the 
latter part of 1942, which has 
strengthened the company’s men’s 
hat division. The full-fashioned 
ladies’ hosiery department was 
closed down in the latter part of 
1941, 


Toronto Carpet 


Toronto Carpet Manufacturing 
Co, Ltd. produces rugs and carpets 
at the plants in Toronto. Its sub- 


sidiaries, Barrymore Cloth Co. and | 


Campbellford Cloth Co., turn out 
woollens and worsted cloths and 
also knitting and weaving yarns. 

The firm does not issue a public 
financial statement, Present con- 
ditions have had some bearing on 
the company’s operations which 
now consist in part of war work. 
Labor shortages have also affected 
production, but the outlook is con- 
sidered to be good. 


- 


Plants located 


HESPELER 
Ontario 


»PETERBOROUGH 
Ontario 


ORILLIA 
Ontario 


Textile Shares in Transition 


(Continued from page 15) 
its taxes, a loss may be carried 
back to the year before or to 
three years ahead, may be very 
important to individual firms in 
the industry, particularly firms 
which may have specia] prob- 
lems of plant re-equipment not 
faced by industry generally. 

An analysis of the textile com- 
panies in which there is public 
investment interest demonstrates 
the underlying stability of the in- 
dustry, its ability to meet new 
conditions with further favorable 
budget provisions. While a sta- 
tistical analysis of the industry 
shown elsewhere reveals that 24 
companies showed a decline in 
net prefit (not including refund- 
able taxes) in 1943 as against 
seven showing increases, it is 
noteworthy that 24 companies 
showed increases in working cap- 
ital as against only six showing 
decreases. Companies which have- 
n’t been able to improve their 
working capital positions substan- 


| tially since the end of 1939 can be 


counted on one hand. Of course, 
much of the increase in working 
capital may represent mainten- 
ance it has not been possible to 
carry out, obsolescent equipment 


Dominion Tar 


Plans Refund 


New Issue to Be the 
Sole Outstanding Fund- 
ed Debt 


A refunding issue of $3,250,000 
312% first mortgage serial bonds of 
Dominion Tar & Chemical Co. has 
been offered by Wood, Gundy & Co. 
Proceeds of the issue will be applied 
toward the retirement of all the 
company’s presently outstanding 
34%2% and 444% series “A” deben- 
tures, so that on completion of the 
financing the issue will constitute 
the only outstanding mortgage or 
funded debt of the company and its 
subsidiaries. ; 

Dated Aug. 1, the bonds will ma- 
ture $250,000 annually 1945-57. They 
are available in denominations of 
$1,000 and authorized multiples, 
registerable as to principal only, 
and redeemable in whole or in part 


in order of maturity at the option of. 


the company at any time prior to 
maturity on thirty days’ notice, at 
104 until after Aug. 1, 1948; at 103 
from then until Aug. 1, 1952; at 102 
between then and Aug. 1, 19545 at 
101% from then to Aug. 1, 1956, and 
from then on at 101, in each case 
with accrued interest. 

Outstanding at April 30, 1944, 
were $200,000 344% serial deben- 
tures due Nov. 15, 1944, and $3,360,- 
000 44%4% 15-year debentures due 
Nov. 15, 1951. 

The trust deed will provide for 
the immediate issue of the $3,250,- 
000, and for additional first mort- 
gage bonds from time to time not 
exceeding two thirds of the value of 
additional property, subject to 
maintenance of earnings at a de- 
fined level. Total aggregate prin- 
cipal amount of bonds issuable un- 
der the trust deeds will be $6 mil- 
liéns at any one time outstanding. 


Int. Utilities 


Plan Approved 


Final Judicial Consent 


Given to Merger With 
Dominion Gas 


Reorganization of International 
Utilities in compliance with the 
U. S. Public Utility Holding Com- 
pany Act has received judicial ap- 
proval and will proceed according 
to the amended plan passed by the 
Securities and Exchange Commis- 
sion last April. 

The reorganization will involve 
merger of Dominion Gas & Electric. 
Exchange of the present Interna- 
tional Utilities $3.50 preferred will 
be share for share. New common 
will be issued and exthanged for 
the old International Utilities shares 
at the following rates: 1.9 new for 
each $1.75 preferred plus dividend 
arreays; 1.4 new for each old “A” 
common plus dividend arrears; 0.01 
new for each old “B” common, For 
2 93/1500 shares of Dominion Gas & 
Electric now in the hands of the 
public, 2.06 new shares will be 
issued. 

The regular Aug. 1 dividend on the 
$3.50 preferred will be payable on 
the new stock for which it has been 
exchanged, if the change takes place 
before July 21, the company an- 
nounces, 

Transferred to International Utili- 
ties under the plan will be shares 
hitherto held by Dominion Gas & 
Electric in Canadian Western Na- 
tural Gas, Light, Heat & Power; 
Canadian Utilities; Northwestern 
Utilities; North West Fidelity Trust 
Co. . 


—_—_——— ‘ 

The Montreal Stock Exchange and 
Montreal Curb Market report value 
of listings at end of May at $7,056,- 
069,584, increase of $118,611,477 over 
month before and up $49,752,900 over 
year before. 


“Manufacturers of 
FINE WORSTED AND WOOLLEN 
SUITINGS. 

OVERCOATINGS. 
YARNS FOR HOSIERY, KNITTED 
OUTERWEAR, HAND KNITTING 
AND WEAVING. 


it has not been possible to replace. 

The budget recognized the 
problem of deferred maintenance 
by allowing a proportion of addi- 
tional maintenance expense it is 
found necessary to incur beyond 
the usual to be deducted as “ex- 
pense” either in the taxation year 
or in previous years. This will 
undoubtedly assist textile pro- 
ducers. So will the provision that 
depreciation may be charged at 
double the usual rate in the case 
of new capital expenditures, thus 
permitting an earlier return of 
capital expenditures than would 
otherwise be provided. In some 
respects the provisions of the 
budget on corporation taxes were 
“made to order” for the textile 
industry. 

Postwar will perhaps present 
fewer conversion problems to the 
cotton textile industry than to the 
producers of woollen and worsted 
yarn and cloth. Perhaps 50% of 
the cotton industry was “fully 
modern” before the war, while in 
the woollens industry only a rela- 
tively few plants had been fully 
modernized before the war. Be- 
cause the woollen and worsteds 
industry is generally composed 
of small and highly specialized 


units, the industry may not be 
able to carry out large-scale mod- 
ernization as expeditiously as 
might be desired. In Canada it 
has been the practice to cater to 
the consumer by turning out a 
large number of lines. If a lower- 
ing of tariff protection should be 
experienced in the future, it may 
be found desirable to get away 
from this practice in order to se- 
cure low costs through the mass 
production of a relatively small 
number of items. : 

Perhaps the best augury of a 
strong and efficient textile indus- 
try with substantial earning 
power after the war is the thought 
being given to the problems of 
the industry just now. Not only 
is the question of plant modern 
ization and rehabilitation receiv- 
ing wide attention, but labor- 
management relations, training of 
workers, public relations, in fact, 
the entire textile picture is being 
reassessed to see what should be 
done. 

Activities aren’t being limited 
to “planning’ alone. Orders have 
already been placed for a sub- 
stantial volume of textile machin- 
ery for delivery after the war— 
or at the earliest opportunity. 


. Rayon Shortage 


(Continued from page 21) 


Ontario Silknit 


Earnings from Canadian opera- 
: of Ontario Silknit improved 


substantially during 1943, but 
higher provision for income and 
excess profits taxes left net profits 
at $57,276. Net profits of the Eng- 
lish subsidiary fell off to $3,833, 
while Australian subsidiaries 
showed higher net profit of $40,- 
045. Combinéd net earnings after 
all manufacturing, selling and ad- 
ministrative charges rose to $573,- 
663 from $542,374 in 1942. After 
interest and sinking fund on in- 


| come funding rights, consolidated 


| net profit was $101,153, compared 


with $120,947 in 1942. 


In 1943, $3 was again paid on 
| preferred shares. After payment 
of $1 on April 1, 1944, arrears on 
dividends were $33.75. No in- 
| crease in the amount of payments 
is contemplated, as the present 
high rate of income and excess 
| profits taxes makes such a move 
| impossible, president M. H. Ep- 
| stein stated. 


Riverside Silk 


Substantial readjustments in 
production have been made by 
Riverside Silk Mills as a result of 
wartime shortages of silk and 
other supplies. Before the war, 

| this company in its Galt factory 

| made silk, rayon, and nylon yarns 
|used in the production of hosiery 
and fine underwear. In recent 
years, output has been diverted to 
war-essential products. Silk short- 
ages have led to the use of other 
materials, 


Earnings have been fairly well 
maintained during the war period. 
Before the war, Class A stock 
earned in the neighborhood of 
$2.65, class B, close to $1. In 1940, 

/earnings dropped sharply, but 
1941 saw them recover to $2.47 and 
$0.71. Since then they have re- 
mained at about that level, the 


TEXTILE CAPITAL, 1941 


Industry Industries 
All Man- 
Textile ufacturing 


$ $ 

Fixed 

capital .. 187,580,616 
Working 

capital .. 111,721,665 
Inventory 

value of 

all finished 

stocks on 

hand ... 
Cash, bills, 

and accounts 

receivable, 

prepaid 

expenses 110,344,515 


2,523,213,656 


929,051,356 


29,431,979 


1,075,128,992 


439,078,775 4,905,503,966 


RAYON DELIVERIES* 


Thousand pounds 
21,476 
25,575 
34,238 
PUUE: ccconssccaaaese 26,869 
1983 sec 26,589 

* As estimated by “Canadian Textile 
Manual.” 


1939 
1940 
1941 


Sales Offices: 


TORONTO 
80 Richmond St. W. 


MONTREAL 
701 Confederation 
Bldg. 


WINNIPEG 
Phoenix Block 


VANCOUVER 
604 Mercantile Bldg. 


DOMINION WOOLLENS & WORSTEDS LIMITED 


Head Office — 80 Richmond Street W., Toronto 


1943 earnings standing at $2.42 and 
$0.61. The $2 dividend rate been 
maintained throughout on the 
Class “A,” and 50 cents has been 
paid on the common in every war 
year but 1941. 

Working capital at Dec. 31, 1943 
stood at $540,610, compared with 
$530,936 in 1942. 


General Products 
(Supersilk Hosiery) 
Originally a manufacturer of 
hosiery exclusively, Supersilk has 
been adding to its list of products 
such items as steel tubing (in 


1943) and household supplies un- ; 


der the trade name “Budget Prod- 
ucts.” In view of this, and of 
further diversification which may 
be undertaken after’ the war, it 
was decided this year to change 
the company’s name from “Super- 
silk Hosiery Mills” to “General 
Products Manufacturing Corp.” 
No alteration in capital structure 
is intended to accompany this 
change, President W. S. Thompson 
stated. The company will con- 
tinue to produce hosiery under the 
old trade name. 


Labor shortage is still a major 
problem to the company, as it was 
last year. Curtailed production 
‘resulting from this situation led, 
the president stated, to a $21,000 
decrease in net earnings from op- 
erations in 1948. Net profit 
amounted to $71,908 in 1943, com- 
pared with $69,185 the previous 
year, after all charges, including 


INFRA RED RADIANT HEAT 
Electrically or Gas Generated 


CONTROLLED HEAT AT LOW COST 
IMPROVED FINISH — LABOR SAVING 
TIME SAVING SPACE SAVING 


for 


DRYING —. FINISHING PRINTING 
_SINGEING — SLASHING — THREAD DRYING 


CANADIAN TEXTILE ENGINEERING LTD. 


980 St. Antoine Street Montreal 


Textile Machinery Chemicals 
Humidification — Dehumidification — Air Conditioning 


7 Write for Literature 


RAW WOOL CONSUMPTION 

Thousand Ibs. 

(grease basis) | Year 
63,112 1939 
99,424 1940 
106,385 1941 
131,640 1942 
121,013 1943 


COTTON BALE OPENINGS 


Bales 
Year 


1939 
1940 
1941 
1942 
1943 


340,000 
461,031 
499,206 
504,091 
440,854 


eeeeeseeeeeeeees eoesteocecccces 


‘ial Hotels Choose 
HARDING CARPETS 


They know that Harding carpets fill the 
~ demand for luxury. They know, too, that 

Harding carpets answer that other import 

ant requirement — durability. od 


SEAMLESS AXMINSTER 
AND WILTON RUGS 
as made in the Harding factorles 
‘at Brantford are ideal for your 
Board Room, your President's office, 
your club and your own home. 


They are the pride of the Canadian 
textile industry. 


HARDING CARPETS 


LIMITED 


BRANTFORD, ONT. 
TORONTO MONTREAL VANCOUVER 


(500-lb. gross wt.) 


lower provisions for taxes nd | 


contingency reserves, 


FERGUSSON ATLANTIC UNDERWEAR 


Manufacturers of 


Limited 
MONCTON, N.B; 


e@ UNDERWEAR 


e HOSIERY 
e MITTS 


Atlantic Brand x Imperial Brand 


> lancaster 
HARVEY , 


UNDERWEAR 


HOSIERY 
OUTERWEAR 
BATHING SUITS 


MEN 
LADIES 
CHILDREN 


by 


YORK KNITTING MILLS LTD. 


HAMILTON 


Head Office 


TORONTO WOODSTOCK 


aes 


PRA ae 


ee ee) ee 





“Income tax. 


‘ 


4 
‘ 


STATISTICAL 


— Tn al 


Brantford Cordage «++ inoue + ¢omtance: 


- Bruck Silk Mills 
“Income tax +Before inventory reserve of $349,878 
¢m 1949; $318,604 in 1942; $220,229 in 1941. 


Canadian Celanese ns eee 


tDeficit. 


\ 


added Unde Mille oo. Senos is ose ae 


{et earnings. 
“ 


TT 


Conedian Converters ....-..---- Ueiiebaotuitel 
#Tears ended April 30. 


1943 
1942 
1941 
1940 


1943 
1942 
1941 
1940 


1943 
1942 
1941 
1940 


1943 
1942 
1941 
1940 


1944* 
1943* 
1942* 
1941° 


‘ 


‘ 


Net 
Bonded 
@ oa 


e 


Nil 
Nil 
Nil 
Nil 


Nil 
Nil 
Nil 
Nil 


100,000 
115,000 
115,000 
145,000 


Nil 
Nil . 
Nil 
Nil 


382,800 
385,300 
392,900 
408,500 


Nil 
Nil 
Nil 
Nil 


Nil 
Nil 
Nil 
Nil 


Nil 
Nil 
Nil 
Nil 


‘ 


! 


Gross 
Income 
$ 


216,164 
266,772 


195,376 
146,454 


490,190 
941,190 
850,149 
519,185 


239,553 
194,485 
178,840 
161,641 


437,975 
521,054 
594,088 
446,952 


1,031,759 
1,234,835 
1,064,214 

511,710 


5,201,509 


6893 
1347,502 
1128,967 


Bey 
5 


278,147. 
293,494 
236,371 
123,160 


RECORD of CANADA 


Times Bond 


Depre- 
— 


30,447 
38,677 
40,011 
25,593 


150,188 
185,582 
186, 

171,218 


18,280 
16,508 
14,298 
13,441 


, 20,442 
13,245 
10,547 
10,542 


187,759 
232,875 
226,378 

97,610 


512,035 
508,249 
484,639 
434,933 


32,396 
37641 
18,707 


17,035 
16,437 
16,097 
14,925 


Taxes 
\ Paid 
$ 


‘ 

*188,408 

#114,184 
*53,888 
*30,135 


*153,096 
*514,000 
*425,000 
*120,000 


*113,185 
*65,000 


*60,000 
*38,320 


111,000 
187,191 
234,460 
151,491 


*240,996 
*288,818 
*164,658 

*35,156 


* *3,100,000 
*2.710,000 
*1 800,000 


101,625 
222,000 
213,300 

35,300 


172,557 
186,620 
103,211 

35,171 


Net 
Profits 
$ 


62,951 
78,005 
, 85,840 
55,966 


114,007 
158,955 
154,167 
135,050 


73,612 
81,390 
71,745 
77,411 


‘ 158,810 
204,868 
213,136 
227,348 


150,330 


74,960 


65,270 
$2,912 
69,508 
56,847 


Interest 
ae 


Earned 
Per Share 


Pfd. 
$ 


9.15 
11.35 
9.57 
8.14 


13.18 
18. 
17. 
15.61 


4.73 
5.75 
5.04 
6.16 


Com. 
$ 


0.76 
1.39 
0.88 
0.47 


7.13 
13.13 
12.49 

9.94 


, 0.90 
1.46 
1.55 
1.70 


Com. Year's 
Div. ~— 
4 


Nil 
Nil 
Nil 
Nil 


14,119 
33,381 
21,126 
11,252 


6.00 
6.00 
4.00 ‘ 
4.00 


8,266 
53,414 
63,616 
44,499 


13,612 
33,390 
23,745 

9,411 


0.60 
0.60 
0.60 
0.85 


Nil 
Nil 
Nil 
Nil 


113,791 
158,419 
165,659 
~ 116,171 


0.40 
0.30 


eee 


100,330 
148,969 
267,568 

58,309 


13,265 
18,242 
34,838 
22,177 
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° Net 
Working 
~~" 


996,915 
985,437 
908,771 
850,481 


1,599,911 
1,464,001 
1,294,7 
1,132; 


456,886 
468,969 


446,988 
416,740 


2,267,312 
2,184,133 
1,967,272 
1,733,403 


1,235,335 
1,055,581 
806,169 
659,475 


5,864,628 
5,602,783 
4,915,906 
4,474,531 


412,475 
366,115 
272,454 


386 
751,406 
690,245 
631,341 


e 


50 
18 
19 
19% 


17% 
15 
15 
14 


47% 


ee 


LE INDUSTRY 


nae 2 
New York: A. L. Phillips, J. 8. Fry. 


. M on, sooctene 3.9 datas. 
5 a. XM. 
oie SLL 


Circle Bar Knitting Co. vee elms orale olde ome ous 
§Not reported. 


Cosmos Imperial Mills ... 


*after debenture interest. 


Dominion Fabrics OGe oe 0 eo oie ome ete ee 66) 


1 
1942 
1941 


194 
it 
1940 


1943 
1942 
1941 


ees 


Demialen Testlle re. 


‘ears endeaé Mar. 31. +In 
= reserve $120,961. 


«Before pension fund-of $150,000. 


Deminion Woollens & Worsteds 


*Imcome tax. +As approved June 8, 1944. 


General Products Manufacturing 2a-ssc0-1n 
s 


1944° 
1943* 
1942* 
1941° 


1943 
1942 


1943 
1942 
1941 
1940 


266,000 
304,000 
342,000 
380,000 


Nil 
‘Nil 
* Nil 


4,100,000 
4,200,000 
4,300,000 
4,300,000 


11,970,200 
946,900 

, 986,400 
1,023,500 


Nil 
Nil 
Nil 
Nil - 


aE 


Hemilton Cotton »...0..++ 


Redeemed 1943. 
“Bowe on capitalization. 


Harding Carpets fafeleGeTedese « # © elele olelelele elepeke 


*After all expenses. 


*As.at April 1, 1944. 


Monherch Knitting (eRegeloEed © Bed + EM + CoReloEel © + (oketeRs 
“Deficit. 


Montreal Cottons .. 


*Income tax. 


siete @ ele ele eee wislie eee ele 


Onterio Sikknit © WRG © eel « eETedokd + ¢ ie eke. elede.® 


¢ 


Penmons .. 
*Inocome tax. 


ehje eee eeeaeseeweere ease eee Oe ee 


Regent Knitting Mills .....-.........- iis 


*After providing inventory reserve of $110,000. 
tincome tax. alncludes excess profits tax. 
Deficit. 


Riverside Silk Mills ...... ne 


*After deprec. and income taxes. 


Stenfields, Ltd. ..... 


*After bad debts, depres., taxes, etc. 


Tip Top Tailors .daiernes+ +++ straideres eect 


Wabasso Cotton”. 0 030 010 w © efofe o ofe. ofeYeleleldle 


Wears ended °*Apr. 29; ¢May 1; *May 2; tMay 3. 


Woods Manufacturing 


*Income tax. é—Deficit. tNew comnion, 


/ 


York Knitting Mills .. 00. .1...sewecescmes 


*Income tax. t 


1943 
1942 
1941 
1940 


1942 
1941 
1940 


1943 
1942 
1941 
1940 


1943 
1942 
1941 


1942 
1941 
1940 


1943 
1942 
1941 
1940 


1943 


1943 
1942 
1941 
1940 


1943 
1942 
1941 
1940 


1943 


1941 
1940 


1940° 
1943 
1942* 
1941f 


1943 
1942 
1941 
1940 


1943 
1942, 
1941 
1940 


850,000 
915,000 
- 977,000 
1,037,000 


Nil 
Nil 
Nil 
Nil 


*800,000 
861000 
891,000 
921,000 


_ Nil 
Nil 
Nil 
Nil 


Nil * 
344,067 
346,988 
368,888 


Nil 
Nil 
Nil 
Nil 


1,551,500 
1,568,000 
1,579,500 
1,674,500 


375,000 
375,000 
400,000 
450,000 


Nil 

. Nil 
Nil 
Nil 
60,000 
80,000 

tboood 
Nil 
Nil 


Nil 
Nil 


Nil 

Nil * 
110,300 
135,400 


1,525,000 
1,700,000 - 


1,875,000 ~ 


2,050,000 


405,000 
450,000 
495,000 
540,000 


1,250,000 
750,000 
800,000 
850,000 


1,604,187 
3,017,702 
3,409,024 
2,470,928 


63,114 
34,861 
34,906 
40,699 


138,855 
70,015 
72,131 


*576,334 
*628,A27 
*861,853 
*789,926 


255,780 
407,598 
385,19] 


4,184,964 
11,790,504 
11,907,239 
8,496,710 


663,896 
1,491,462 
747,839 
901,321 


(138,115 


513,601 


*81,543 
*230,190 
*314,647 
*279,535 


416,724 
567,990 
452,203 
419,144 


291,251 
327,535 
182,283. 
188,875° 


317,056 
2,679,335 
2,469,106 
1,340,582 


661,159 
618,705 
521,319 
478,968 


1,165,110 
1,548,170 
1,315,078 
1,205,073 


763,434 
781,304 
603,359 
*636,958 


*72,258 
*71,592 
*74,282 
*53,484 


*116,414 
*128,444 
*129,006 
*137,201 


969,883 
884,570 
565,024 
1,006,819 


204,793 
248,761 
142,570 
102,759 


1,201,130 
* 1,681,528 


* 2,985,814 


2,256,212 


973,055 
1,051,430 , 


550,185 


395,463 
514,741 
T1259 


524,334 


“ 


300,614 
302,821 
606,414 
579,288 


4,166 
15,871 
22,528 
21,204 


16,651 
28,013 
26,264 § 


184,850 
202;664 
167,983 
164,217 


34,360 
50,616 
76,816 


1,000,000 
2,200,000 
2,064,431 
2,000,000 


160,000 
250,000 
196,500 
242,591 


206,228 
246,836 
214,457 
247,458 


24,890 
22,981 
24,214 
48,524 ~ 


171,934 
169,560 
165,547 
157,313 


50,000 
* 50,000 

35,000 
35,000 


391,634 | 
500,000 
500,000 
400,000 


136,904 
143,595 
135,475 
148,321 


225,000 , 
225,000 
225,000 

‘. 200,009 


45,513 
127,618 
142,259 
137,637 


93,383 
122,647 
123,879 
179,384 


26,314 
28,166 
27,433 
26,137 


413,257 
492,685 
549,243 
474,952 


202,759 
223,502 
221,683 
119,096 


118,273 
116,991 
114,303 
110,096 


518,500 
1,960,547 
2,100,000 
1,226,703 


*37,207 
"6,249 
*1,347 
*3,608 


67,677 
20,064 
16,851 


179,000 
173,419 
* 351,600 
340,500 


95,000 
199,000 
144,954 


11,295,000 
$7,700,000 
$8,000,000 
14,192,456 


*236,000 
*952,000 
*215,000 
*315,000 


52,000 
60,000 
70,000 
50,000 


85,000 
95,000 
359,500 
329,500 


26,000 
98,000 
185,000 
97,000 


67,500 
177,968 
100,000 
104,000 


175,970 « 

151,054 
75,000 

107,000 


*305,000 
*1,627,000 
*1,290,000 

*533,000 


342,628 
264,565 
158,335 - 
114,339 


440,000 
805,000 
590,000 
500,000 


#+391,701 
+178,408 
138,047 
$63,349 


*625,000 
*376,000 
*150,803 
*371,612 


*102,337 
*120,810 
*29,772 
*15,000 


265,863 
738,174 
1,535,698 
1,067,822 


*520,000 
*550,000 
*231,000 
*140,000 


*97,500 
*125,435 
*142,000 

* *130,000 


o 


7 


547,231 
546,023 
593,656 
551,611 


210,345 


126,420 
157,082 
163,421 


1,639,502 
1,636,885 
1,546,624 
2,034,146 


147,887 
163,110 
219,344 
229,798 


71,908 \ 
69,185 
66,934 
72,377 


123,678 
143,308 
135,751 
137,048 


49,653 
86,864 
94,099 
56,345 


100,723 
56,061, 
65,624 
61,429 


65,281 
126,481 
72,283 
46,875 


345,573 
437,339 
514,743 
344,383 


101,153 
120,947 
129,269 
113,620 


*362,409 
*374,841 
*347,582 
"357,328 


$15,221 
112,305 

54,487 
115,542 


75,848 
71,592 
74,282 
53,484 


116,414 
128,444 
129,006 
137,201 


110,126 
172,606 
224,497 


219,393 


34,192 
53,605 
43,403 
26,068 


396,760 
320,208 
749,988 
568,216 


135,016 
160,351 
114,883 

55,599 


—— 


152,748 
238,149 
134,935 \ 
171,467 


* 


* 


eeee 
ease 
eevee 


22:04 
26.44 
66.64 
43.05 


7.94 
20.26 
8.22 
9.72 


5.33 | 
8.15 
5.46 
4.95 


¢ 

123.45 

108.35 
48.36 


10.41 ° 


14.67 
11.42 
10.20 


25.88 

* 19.53 
6.77 
11.49 


9.75 
5.28 


9.48 
13.44 
25.84 
17.26 


38.48 
38.71 
26.50 
17.33: 


8.78 
11.64 
10.08 
10.97 


16.38 
16.35 
17.77 
15.07 


eeee 


® 
eeee 


eeee 


14.05 
17.55 
18.16 


984.48 
184.35 

79.70 
104.82 


2.32 
2.57 
3.45 
3.62 


16.66 
15.53 
13.74 
14.70 


\ eeee 


8.70 
16.86 
9.64 
6.25 


11.52 
14.58 
17,16 
11.48 


10.17 
12.20 
11.95 
10.57 


33.71 
34.87 
32.33 
33.24 


10.95 
7.02 
3.41 
7.22 


(A) 2.53 
2.38 
2.48 
1.70 


11.19 
17.54 
22.30 
21.74 


5.45 
4.41 
2.66 


8.83 
10.49 
7.52 
3.64 


101.83 
158.77 

89.96 
114.31 


12.61 
12.72 
14.30 
12.23 


0.25 
0.34 
0.25 
0.46 


1.65 
120 
1.13 


1.56 
2.07 
2.30 
1.94 


99 
1.44 
1.52 


45.57 
$5.56 
5.23 
7.03 


0.48 
0.58 
0.96 
1.03 


0.50 
0.45 
0.42 
0.48 


0.50 
0.54 
0.32 


‘1.27 
0.70 
0.82 
0.77 


1.00 
5.80 
1.55 
*0.44 


4.52 
7.58 
10.16 
4.48 


41 
v.90 
0.89 
0.72 


4.62 
481 
4.39 

_ 454 


40.63 
1.33 
0.44 
1.38 


(B) 0.79 
0.58 

e Oi 
10.33 


11.64 
12.84 
12.90 
13.72 


0.34 
0.86 
1.28 
1,24 


41.16 
d1.75 
2.93 
4.92 


5.68 
4.58 
10.73 
8.13 


1.64 
3.12 
0.46 
3.00 


0.53 
0.90 
0.45 


0.4 


4.00+-2.00 
4.00+2.00 
4.00-+-2.00 
4.00 +2.00 


109,970 
182,657 
225,476 
160,191 


Nil 
Nil, 
Nil 
Nil 


6,741 
9,066 


6,840 
12,361 


1.20+.15 
1.20+-.15 
1.20+-.15 
1.20 


21,452 
12,039 
95,233 
74,253 


18,420 


5.00 
5.00 
5.00 
5.00 


3,660 
151,043 
60,782 
548,304 


Nil 
Nil 
Nil 
Nil 


100,281 
125,004 
181,238 
191,692 


40,863 
44,825 
42,344 
47,699 


Nil 
Nil 
Nil 
Nil 


0.52% 
0.20 


§,412 
63,955 
63,176 
64,585 


0.20 
.20+.10 
-20+-.10 
20+.10 


14,666 
34,504 
41,858 

4,289 


Nil 
Nil 
Nil 
Nil: 


100,723 
56,061 
65,624 
61,429 


Nil 
Nil 
Nil 
Nil 


12,781 
73,981 
19,783 
"5,625 


4.00 
4.00 
4.00 
4.00 


15,873 
107,339 
184,743 

14,383 


Nil 
Nil 
Nil 
Nil 


33,930 
68,613 
90,703 
91,287 


3.00 
3.00 
3.00 
3.00 


104,355 
116,787 
89,528 
99,274 


0.50 
0.75 
0.25 
0.25 


$73,326 
37,948 
12,635 
73,690 


(A) 2.00 
2.00 
2.00 
2.00 


5,848 


14,282 
716,516 


5.00 
5.00 
5.00 
2.50 


66,414 
78,444 
79,006 
112,201 


5,260 
49,221 
81,935 
76,667 


Nil 
Nil 
Nil 


4.00 

4.00 
2.50+.50 

2.00 


~ 117,148 
40,596 
540,279 
428,410 


Nil 
Nil 
Nil 
Nil 
0.40 
0.40 
, 0.40 
0.30 


135,016 
160,351 
114,883 

55,599 


29,643 
115,044 
11,830 
71,263 


176,778 

7,420,430 
_/ Toroi4 
6,865,289 


106,232 
106,963 
96,967 
04,772 


§ 
§ 


1,610,153 
1,479,888 
1,344,350 
1,108,197 


674,657 


14,398,388 
13,806,741 
12,463,523 
10,328,218 


1,489,286 
1,318,862 
1,112,628 

929,823 


1,008,768 
899,270 
846,081 


3,694,591 
3,237,759 
2,806,445 
2,384 


1,222,949 
1,123,977 
1,003,840 

876,816 


_ 8,240,291 
2,983,298 
2,776,795 
2,627,679 


1,057,848 

1,138,154 - 

1,094,565 
962 


816,754 
1,575,492 
1,518,588 
1,452,575 


1,989,217 
1,787,640 
1,509,012 
1,490,661 


466,133 
422,079 
450,588 
417,648 


2,560,216 
2,389,453 
2,341,372 
1,869,947 


2,192,586 
1,906,681 
1,530,886 
1,171,931 


2,037,164 - 
1,439,468 
1,366, 
1,302,364 


» 


120 
108% 
106% 
120 


so 
1% 


2 
2% 


13% 


25 
23 


25 
31% 


10% 
1% 


So | 8Bé&s 


avaod 


SRR 
= 


13% 


t12 
1% 
1% 
3 


58 
50 
39% 
37 


126 


9% 

5 

5% 
ll 


100 
98 
90 
93 


1% 
1% 
1% 
1% 


13 


21 
18 
20 
19% 


8% 
7% 


wwwe | SSE 


ass 
Fe 


9% 


47 
35 
23% 
22 


26 


5% 
3% 
4 

52 


9% 


Ww. &. pres. & man.; A. V| Young, 

; . a. x. 
Batten, ee Tear E'et an Pasar 
N.S.; H. R. Tudhope, Toronto. 


Thomas Camelford, ee & gen. 
Comelterd, Cae 20e.s % WY, 
Camelford, Dunnville, Ont.; H. W. Lofft, 


mgt., ¢- 
eec., 


*On active service with the Canadian Army. 


R. H. ya & gen. mer ness % 
, Dunk R. W. 8. tA, FA ; 
G. A. Dobbie, Galt; F. T. W Montreal. 


J. A. Burns, pres.; F. R. Lalor, Dunnville, Ont.; F. J. 
Coombs, vice-pres.; F. C. Deacon, G. C. Biddle, To- 


Browne, Westmount, 
Glyn Osler, Toronto. 


J. D. Woods, pres. and man. dir,; . B. 
ws W. A. Clarke, see.; H. H. Lawson, H. 
SS P. Walker, Toronto; K. W. Harvey, 
int. 
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2 = b —— yr . -— $uly 11, 1088 (Supplied by Investment Dealers’ Assoc. of Canada) 
RREK’% A Montreal "amd Toronto | sn" Ei, ME" Es ree ee 
? N | ' Week ending’ Monday close | SE Rov. lose 222 100s an, Nath: Mattos: ag | ob Tuy tty 1s, tote 


2 Mar. 1945 ..» 100: 3 Dec. 1950... 1018" 1024| 3 Aug, 1948... 1014 1028 
2 Dec. 1946 ... 1008 3 Jan, 1959... 994 1003| 34 Feb. 1953 ... 1012 1038 


Wi 41 Feb. 1946 <.: 1041 4i Sept. 1951 ... 1281... | 38 Apr. 1947... 1035 
Quotations here listed are the official stock exchange piices for listed stocks, tncinding curb market innipeg and Vancouver 7 wh 101 4i Feb. 1956 :.. 1261 :.. | Prince Edward Island: 
quotations, For unlisted stocks, quotations by unlisted dealers are given, The Financial Post 


f May 1946 °. 1004 4i July 1957 +-s0| & Mar. 1954... 1014 
cannot accept any responsibility for these quotations. ; Week ending Seturday close 4 Jan. 1948... 1012 3. Feb. 1953 ... 1023 4 


34 June 1949 :.. 1022 1034 1284... | Geer. 198 

34 Oct. 1940 ... 1003 ' . 17 1180] 3, Mar, ines a 
Ist Victory Loan: : *** | 3h Mar. 1959 ... 101) 
3 June 1961 ,.. 1033 5° Feb. 1970 ; = 4 Nov. 1952 ... 103) 
34 Nov. 1951 ... 1044 ad 32 Feb. 1955 ... 103) 
4 Oct, 1952 ..; 106) Can. Nat. W. Ind. as. Aug. 1958 ... 108% 
34 Feb. 1952... 1043 5 Mar, 1955 ... 1282 ... Jan. 1963 ... 1132 
3 Oct. 1052 ... 102) Grand Trunk Pacific Rly.: Alberta; 

3 Jan. 1953 ... 1034 3 Jan. 1962... 110 113 | “4s Oct. 1956 ... 

«TS Victory Lean: Provincial Govt. Bonds 4 Dec. 1954... 


Mar, 1954 .... 102 ® 
3 June 1955. ~ New Brunswick: 5 Oct. 1959 . 


10 
tra Victory Lean: ei st 4, a, | 6 Apr. 1947 - 
e. ev 1 «++ 1013 34 Aug. 1949 . 1014 

‘ov. 1956 ..+ > oo 34 June 1956 ... 
eee i 43. Apr. 1961 ... 

a fi 5 Jan. 1960 3. 


oie Nova Scotia: 
ete 9 3 Jan. 1952 ... 
spt 33 June 1956 ... 1 
i 34 Nov. 1950 ... 
1 44 Sept. 1952... 
*3 Jan. 1967 ... 103 41 Nov, 1960 ... 1 
*3 Nov. 1968 ,.. 103 5 Mar. 1960 .,. 
3 Perpetual ... 96) ‘ g 
4th Victory Loan: eee Saskatchewan: 
13 Nov. 1946 .., 1008 reel 4 Sept. 1954',,. 
3 May 1954-57 , 100) 3a Nov. 1981 1 , %. wey. iene eee 
'. eos ic" eee 
" Sa abet cas 31 May 1955 ... 4) Mar. 1960 ».. 
3 Jan. 1956-59 - 4 June 1962 ,,. 5 ae 1958 ... 
3 June 1960 ... ge ee $b Oct, 1963 «4. 
. ar. 195 
Gth Victory Leen: 5 Oct. 1948 2-110 1118.” *pavable NY" 


Unlisted Stocks 


July 11, 1944 (Furnished by A. J. Pattison Jr. & Co., Toronto) 
¢ Bid Ask. Bid Ask. 


Bid 
Andian National. .. 24 | Stand Fuel, -. ' <a 4G 
Anglo-c. Tel) A "9 P anadian Fire .. 78 


ae Do., com. ee | Canada Life ... 
Atlas Steels, c. .. 34 Seiberling R., ae : +» | Confed. 30% pd. I 
Do., pref. .... 111 | Stedman, pf. . | Continental L. .. 31 
B. C. Sugar Sutton H. ...... “ u 
B C Tel res 1 ** | Tor, Carpet, p. . » 7 ts 
Burne & Co. ‘AS. Un. Hotels, nts. .. < 6 
B. : se. | U. Stk. ¥. Sask. , = e Empire, 25% pd, 
Can “Inédest.. as Un, Steel. A, pr = 26 | Excelsior 40% pd. 84 
Can. Mach oe Vieeroy Mfg., pf. +» | Great-West Life, 255 
Can. Mot ‘ab. West. Grain, pfd. 33 e+ | Guar. N. Amer, ..215 
Cap. W . Cloth, >. Y. Downs Golf . 200 e+ | Halifax Fire ....° 154 
Chase, A. W.. PB. Trust & Loan Stocks; a ar ale = 
oe ae ty aves -. | British Mtge, ... 130 Monarch 20% pd. 384 
Detroit Int. B ee Brockville Tr. .. 48 Maritime Life .. 25 
Dover Indu — *. pa nay — ese, »» | National Life... 17 ee 
Dunlop T.. peaas "9 m, Fin.,c... 78 Sov. L. 25% pd. 22 265 


i Crown Trust ... 61 Sun Life , 315 
Edm. Stk. Yards Eastern Trust ©. 150 - 7 
Galt Brass, c, ... ‘ uelph & 0. 850 50 a at 


Goderich Elev. .,. ndust. Mtge. ... ee ° 3 

cunt ke 20 «8623 oe aoa +6 “Investment Piket Sharon. 
; nd. ‘ Deb. 

Hart. art Battery cae Shaina Vaan. i7 Ay 


Tr. Can. Inv. Tr. 2) 3 
- aoe sli». > Montreal Tr. ... Theatre Stocks: 


law Inc., c. . ; . S. Trust . Allen's St. Cath. 
00 


Prudential Tr. 
' Royal Trust 
Moirs, pia..s.< Sherbrooke Tr. . 


Morrison Br., un. 134 | Sterli Ss 
Neilson, Wm., c. . role inten 


or pa-cte:s 101 

. . Ldy. un. ; 

ine a 7” Waterloo Trust . 100 
v. Paper, p. . 103 Insurance Stocks: 

Rosedale Golf ... 100 Brit. Amer. ..... 53 


WEEK ENDING JULY 10 
Range [Div July3| jLast Week end. Range [Div July8| st Weekend. Range [Div July8 Last Week end. Range 1044 (Be 
184 jR'te Y'ld! Sales | July July 10 1944 Sales 


[R’'te Y'ld July a" 10 1044 re v"ld ‘ | sate July July 10 : July 8 Company Sales ae 3 
Highlow| $ % | ' | HL HighLow| $ % | 3 #H Cl’se | High Low | a & L Cl'se | High Low "%, 
% 2i coeJABitibs ... cose 23; 


OEE LLL Sere | ee Ne eeereenen alsin oaeealseenipainaati 
4\Ford Motor A.. 6 |.40 5'Stand. Radio ..| 15| 64 63 +) - ¥ S 4.1 Lake Shore. 4387 
3 sor| Do. pref. 6%. “4 27 4|_ Do. (B) «+. 27 27 a7. 334 55-+.60..(Stedman Bros.. 2 27 «26 Teese we G 12,793 
es ee-| Do, pref. 7% 2.5|\Foundstion Co. 3 | 4.4'Steel of Canada exes .. 7,000 
-..|Fraser Cos. ... 3 4| Do. pref. ... vs, Lat ore 4,834 
b / 8.4/Gatineau Pwr.. »+.(Sup. Pete. Ord. 5.7°>~Leitoh Gold 55,800 
88 642 106,Aluminium .... : 5.6 2. ab.) BG. COM: cece saad 
261. 5 49 Alum. of Can p ° 90 |5. 6.5 1.80 4.7 Tamblyn 
183.90 4 Asbestos .. ...| | A 11ai¢. <f 3. 0! 3.3 Tip Top Tailors 
aette 7 
4 
6 
1 


| 
re 
a 


_o= 
_ o8 
252s 


- 


a 
28 
&2=2s 
: one 
weasks 


a 
~“ 


sssagesi 


esaxs 


& 


anime 
eogom, o, 
‘s wWrodsae- 
eee ees Shee ss ee 6 
sypeassssnseneesss 
awnen- 
cornea, 
rot he 
- se 


necsrescssessaseeseuseuszcees 


. 5 6.3) Do. pref. .... 
ian | * ‘ 25/135 135 ‘Sam Gen, Tr.. 


.|Traders Fin, A 
ess| DO (B 
6.7; Do. 


j 691150 150 
229,10 43.Bk. N. 144/229 230 
230 | 10 4.1,Bk. Toronto .. 8 230 234 ry s ¥ 
133, 1 66 Bathurst Pr. .. 4490, 154° 163 +e get. ois yl eX 
2 <a . (B 143, 4 33 3. ot. tr, $ ae ..-|Union Gas 
214)11.37 ° 135; 30 304 30 50 Do. Vot. tr. p ! e..|United Corp. B 
15 62 . 275| 22 24 


“United Distill . 
Le " BUnited Fuel pf. 
151 8 44 Bell Telephone e+] Do. (B) pref. 
9i .30+-.10 4Bertram & S. .|United Steel .. 
a 60 . Npiaa welt Hats . --\Gypsum, Lime. "lv Viau Bisc. .... 
7 j . Blue Ribbon .. |Ham, Bridge .. Fr Do, pref. ..+- 
| ti . Brazilian Tr.. ‘6 Ham. Cot. .. § 1.2\Wabasso Cot... 
. Bright, T. G.. 4 Harding Carpet 5) 6.5'Walker-Good, . 669) 594 
43. Brit. Amer. Oil 
6.5.5, C, Packers... Oot 3a 


SRaas 


“-* 
— 
— 

=~ 


~8 


seees 


ie 
=o 
~% 
_.=8 
N2en 


—B_ ws 
wessssssss 


BRSeBE 
Svs 


~ 


.7Guaranty Trust Negus M. "244,575 
Nipissing... 5,900 
Noranda. 


_, Bem e, 
az SseaSSS 
_. , Brow 
SSsssness 
-_ , Sem wo, 
ysesagustike 

_, Swe... = 8. 
x eee 


- - 
we 
—_ 


2s. . aBe- é 
Srow ww. 

_S-_. 

SsSSe 


- 
a 
-— 
a 
_ 
s 


a 
= 
n 


ae o- 3 
se ~2= — 
S3z2ass 


Pe ore 
23-358 


SSe28s 
- 
com 
Suses 
SL we ae 
es 


> 


285i 
4xssersee 


e-. (Hayes Steel ... 465, 144 15 f 2 4.1, Do, pref. ..%. 235, 21h 
6\Hinde & Dauch “5 17 \, (Walkerville Br, 125 3b 
ee . B. Cc, Pulp c. . os 174 siti Smith Pap.. 1225! 19) ‘4.7W. Koot. Pr. p 10 150 
| Do. pref. } 10, 81 5.4 Do, pref, .... 55,110 110) i i. ...(West C, Flour.. 80, 4% 
7B. C. Power A, 825) 22 ‘ves|Hunts (A) seeee 55| 21 20a ..| Do, pret. 190 82 
sea, Do. (B) 400| 24 22 25 2 cee DO. BD sere 51 20 20 5 West Grocers.. 20 100 
o+-)Brown Co, ‘ 49105)1.90 2.50 2.00 2.35 6.2:Huron & E. Mt 60| 77 i¢, ... (Western Steel..| . 150) 144 
{| Do, pref. ....) 3859, 35 878 4 378 5 le 6.3), Do, 20% pd.. ; 4.6 Weston, George 370 174 
*“§ Bruck ‘S. Mills. 265, 8h 8 5 Imperial Bank. 4.8! Do, pref. 20/1064 
4.1 Building Prod.. 16095, 19 21 3.4 Imperial Oll ..| § s Al ... Windsor Hotel. 110, 3h 
6.4 Burlington st'l 185| 10, 11 doh 40-4. 15 4i\Imperial Tob. ‘ . (Winnipeg El. Al assy 62 
4Caldwell L 1 p 60, 25 26 25) 6 6% -| Do. pref. ... 7 bent Do, pref: .... eee - 
7.9, Do. 2nd pref. 100) 102. 112 gi 50+-.10 6\Imp. Varnish .. 26 \Woods Mfg. pf.| 76, 
\Canada Bread c 25' 5% 5h *Sh *.50 ...(Indust Accep A | 183! 80-4 20 5'\Zellers, c 25| FH 32 22 
Do. pref. .... 5112 111 22 | 


SO ett Pc, 
eT me me > 


pum & 
Seeuseseasassse2 
s- we tas ee NDS 


Beshepeescsess 


Pickle Crow 15,603 
Pioneer G. . 8,925 
Placer Dev. 300 
Powell R. .. 16,300 
Do. Vot. Tr. 9,515 
Prem. Bord, 28,500 
Premier (i. , 55,280 
Preston E.. 13,420 
Privateer.,. 6,100 
700 

. 1,000 


ae 
=a oo a Ores 


yeeussssenss=: 2s 


bt 
©. ee Se 


5 5, Do. pref. .... 97 |1.50 5.2| Do. oret. 30, 29 29 
7. : » Participating. * Paid in 1943, 

4On arrears, ¢ Paid or payable in 1944 to date. 
*Net after corporate income tax. 


. Canada Cement 2130 9 92 6=«(68 12 5.3, Inter Bronze oo 


sa 
42) Do. pret. 191.115 117) 2141.50 5.7) Do. pref. .... 
2.9. & D. Sugar. 1440) i : ; .'Int. Metal Ind.. 
: 


e2ussasuse: 


ae 
ee OS 


a 
- 


Canj Forg. (A). 25! Do, pref. .... 
Can. Iron ...«- 


<eseSbuessxses 


os 
cs w& 
- 
_—-_ -_ 


auskskeseznee 


eeeee 


gusceeeke 


Do, pref. A.. \ 
on] Oh pet see : ii, at Mickel «... SO 
an alting «. 125 ° nt. Pap a 
“@.Can. Nor. Pr... | Do. pref. ... 
as De. pest. 8 io Sap ope | Mining Stocks 
<Cen. eens saint, neues Cae Week Ending July 10 
«.. /Can, Steamsh's. | Do. pref, ..0- : , > ; 
7 Do, pref. ..++ ¢ ‘ es. (nt. Util, (A).. Range 1944 aed PL © Gal oem Woh Bakes 
+.10,./Can. inegars. 3 AE one Do. (B) esse 25 «6254 tate July § Company Sales July y 

6.1.Can W Cable A 15! 654 65) % 
§.2.Can Bakeries p 55, 95) 954 
44Can. Bk. Com,, 160133 135 

.. (Can, Breweries) @511; 8) 8a 

8 


. Kelvinator .... 60; ‘16 i 8 High Low Close 


peeeeneesses 


grneese 


\L. St. John Pr. : 613 scree eve Aldermac... See ae 


44.Lake of Woods 26 : : "90 <1. Anglo-Hur. 6.50 \7'30 ; ; .°" Rouyn M.. - 22,000 
f 5| Do. pret. oaks ; : vee Aquarius... ‘ ‘ 8 : . . ‘& San Antonio 22,238 
Do, pref. ...- 1086| 44 “44) 4.4Landed Bank .. , 90 90 3! a : é eieuas taeb 

30 

5. 


~~ 
te 
= 
—= 
& 


= 

6 

RSS 
—_ 


i : teed. cece APRs cece 36 27 
Lang, J. A. ...+- : hs 10$ 6.403 cece Arjon...... 
4Can. Canners .. 965; 142 143 te (Laura noe y : seqet >. Armistice.. 
S\ Do. ist pfd... 80 234 233 8 | Lindsay, C. W.. 1 8 ‘ . 
4.7| Do. ant pf. 0.18 17) 22).14-.25 SLoblaw (A) .. 500. Uw vee8 Ashley. . 
.iCan, Car & F'y| 4695, 9} 10) 223,1+.25 5! Do. (B) ..++- i . ‘ ° aes ee Astoria Que346,600 
"8| Do. pref. new 1362, 27 27 27 4.3.Maclaren Pr... : : see Aumaque.. 61,750 
4.6 Can. nee 540, . ae ..M. L. Gardens. 1 .20 eee — Gold. on 
4.7;Can. Cottons p 1125) 123 J a if, | p : Bagamac. . 
.iCan., Dredge .. 135; 198 20 3 | ‘ Bankfield.. 14,433 


4i iCan. Food Prod. ee a ‘/\Massey-Harris . ‘ : OB ceed ‘ Base Metals129,775 
6\Can. For. Inv.. j 1. 56 Do. pref. .... ht “oot eee anette pastene... eee : 
a 6Can. G. Inv... ‘ \. .|McColl Fron, .. | 83 | 2. os, see See tate 8. 
.Can. Ind. Alc..| 7285 5.7|_ Do, pref. .... 1104 TA ier tet eS i | 
1155} 52 3: . +,|Melchers .. ... a , ; og 


: 15/152 152 152 152 1 7| Do. pref. .... Berens Riveri,833 
167i 4) Do 10 1674 170 170 170 e++|Mercury Mills. 


58) 11.75 ot 0” 1 % 1% ie s+ {Minn. Ont, Pap 73) ; of 07§ 4.0.3 = of ; . 
27 +-.(Can. Locomo. 5| 65 70 65 71 ‘50 ..,/Mite neni Grom ese8 ; F ; ; . Hughes. . f 
175 |.04 {Can Msreoni.:|  s9usiaso 2.68 2.40. 2.30 21! |Mitchell, Robt. 15-04 * 08. Bousoadillag 22407 074 18 AO min ee 4500.10 110.00. Unlisted Mines ’ 
6.2,Can. Oil 25) 188 “6 Mod. Contain 12. is ul. 00 :20. “9.5 Bralorne... 3, ; Thompson... 91,969 .73 @.77 .70 7 
133. cae De. pret. c.-: 63 141 4, ‘3 ...imodarch nit’. oiOht ss Boule Auk 20118, 8:00 sas amo 8. ; "a8 LI IID Poburn Gold 3,810 1. : ; : Toronto, July 11, 1944 ' 
103 50 > Pacific ..| 30506) 12) 13% 128 133 { + :| Do. pref. .... 09} | .05}..... ssc. Buff, Cap,, 24.900 ’ 3 “08 ' eV ceed ones tee a3 2 (COB Approximate quotations, 4 p.m., July 11, subject to confirmation: | 
jC Pr & - In 332! .45 .65 * F a wontee Cot. . 1 i: ; *** Bunker Hill 6,000 | , “04.04 ‘ . ee n z ‘ : . ‘ , Bid. Ask. Bid. Ask. Bid. Ask. oie lat 
eee saree Vicks maby 165, 8 7h a Em “coon Tt / ‘00.03 4... Can Mal... 5,350. tees Upper Cao. 33°90 3. , ' Alba River Dona Pat .07 .08) | Mary Ann .22. .25 
w+JCan. Vickers ..) 325] 51 6 52 iI. ontreal Loan 5, ven : : : (new) .19 .21 | Donalda 1.20 1.25 | Mari Rou .29 .31 | Pelangio 06 .08 
Waite Am. . 5. 1 45 | Ava Kir “38+ “41 } | Metalore aa; Pontiac Rou | | 
. . . etalore .04) .054 
Ama Lar 1.15 1.20 Moffatt H Te ee 
: Amicmica™ .12 .15 07.08 (new) _ 03 .044 : 
Wiltsey C. . 10 i | Ane 2 19 LL .084 | Mohaw P .11 .13 “034 48 
Wright-Har. 37,213 3.50 40 Ano 7 : Mosher : 


17 ~«.19 
Ang Rou...57 .62 J * 
Ymir Girk.. 5,750 Apex Oil .10 113 ; Moosew'd .06 .08 


McCyu RL .18 .20 
Oil Stocks Armitfield Iren 04 95} McManus’ 07 09 


Acme G.&0. 3,500. ‘ i 7 (new? 31. ' Se a 46 
Alte. P.Cons.1,900 10 13 ‘It | Aubrelle .34 .37 | Heva Cad .09 . Nat Mal .36 .39 
900 1. Bar Larder Highridge 05 | Naybob 03 .05 

(new) 05 aa New Aug .14 .17 

ie he oe 05 Hovie n’w .21 Nicholson .14 .16 

Brig ‘10 Nick Off 1.25 1.50 


| 
5.7'\Can. Bronze. 275 35 35) 


wesenks 
= 


eueaessse2nnssss 


Bnseseesesses 


‘ «se Cariboo 
...|_ Do, pref. 250,55 59 57 203; . . ...|Montreal Trams| ° 60 a ¢ sated: ales «re ‘icine 
3.6:Can. West’ho'se| 80) §21 55 53 23 5.2'Moore Corp. ..| 897) 531 A 11 90 ... Castle Tre. . 2m 1.00 
7.6.C. Wire Box .. 25| 194 20 3.3) Do. pref. A.. i ‘ A : FS Cen. Cad. . 
«--/Cassidy’s ¢ ..-- 123) 5 56 5.3\Nat. Breweries 866 F 3 ‘en. Pat. . ey 
ee (Celtic Knit ... _ 4 4 h. «.»|Nat. Grocers .. 1050, 114 : 08 oP _ Por .. 14,500 
e+..Ch. Gai Wines. 4:>-4 il. e+-| Do. pref. .... 400, 284 : , see Chesterville .30,500 
«+.(Chem Research 29001 B..0 »< . +. /N. Sew. Pipe A 315] 214 ; St, «ee» Chromium. 170 
ee. (Claude Neon .. 925! . f 7 6 Nat. Steel Car. k E J «ee Cochenour . 183,733 
es-(Cockshutt Pl. .| | 4Niag. W. Weav. i d seve evee Coin Lake 173,492 
ees — Terminal. 5 one re ae Av.. 


5) Coniagas.. 100 
Do, pref. ...- 4 ‘ orth Star Oil.|. 252.65 2.50 2.50 2.50 i a .. Coniaurum. 86,396 
.{Com, ma 2 | , , Do: -¥. TF. is. 100/1.25 2.00/2.00 2.00 i : ¢. Con. West. 49,675 
85, Do. pref. . 5\N.S, L. & Pr. p 55 1074 1072 1072 1072 ; 60 4 ' 1,600 
‘ ‘Conduits Nat. | He OgiWie Flour Pi 430 26 261 26 26 ‘ a‘ ‘ Denison... 6,000 
. Cons. Bakeries) 4.7,Ontario Loan . re! _ ue et — i ‘ 3.2" Dentonia... 1,050 
.--|Cons. Paper Paper ..- | F Ont. Silknit .,]> ; . i Dome Mines 2,200 27. 
Ses 1 6.7, Do, pet. wSe ‘ 4 7 481 , . dec errme:- a New Mal. 32. 95 
Scone. ation, .| Do. Scripts .. {.15 1 ‘ : «.+. East Mal.. 55, Bu : ’ : 
6\Consumers’ G 214 eo oo : : 63 aoe wet -s - a 15st . ‘ 10 3. irs pera Felecabeiige 6966 oe ae -— YE oeee ae New Ran 3 96 
7 . . . Orange ush.. i 07 i bien ++ Federal... 14, j . sae & x ‘ . < 
90 ; +l Do, pref. .... 110' 7h. 8 f "83 ..ec3 0 eebe © Francoeur,. 87,100. : "25 1.252 28") Dathousie., 1 : ec. ’ aan teen = Laguerre Norbenite .. .20 
K t { 100 5 § acai .. Giant Y'fe, 25,085 9. ‘ p . 07 Norseman 12 
23% Ott, Car Air .. 4 : ’ ’ Classic S 24 Largold 
58 46 Ott. L. H. & Pr, f " ; 05 .c0d eeee Gillies Lake 55,500 : fF. ABE OR. cess bens O7y ; 4 : FRO Northland .. . 
" < ; ’ ; Clift Con .03 Larder U S 
37 6.5|. D f. 89 ME i tiede! (esees Se. ee ‘ 05 . 1 j aay fe E 5 ; j . ¢ Novell P . é Un Mint 1 
sal a cate yo : "God's Lake 162,800 127) 137} 128 13.00 High Sprcee 09 00° Cock Shs 58 Lavaite Obafski Gutver pes 
3\Page Hersey .. , 3 "15 “¢.02 2... Goldale,... 33,000! . ; . : . ao ; : ; : er gardo Obaska ; 
6Penmans .. «.. ; “99 **** Gold Belt, 3,525 Cons Chib .13 .. Magn Con . 33° | Oklend f 
.../Power Corp. .. 7 : 0% *** Gold Eagle, 9,000 Dack Ck 10 Major Oil Olivet 
6.1; Do. pfef. ...» : : ceed ease Golden G, , 150,000 Derl R LOG Marbenor O’L Mal 
8.1, Do, 2nd pref. : sees Goodfish.... 1,500 De Santis Marquette . Opemiska | 
‘3,Dom. Bridge i 29 Se sc lpries Mewes: ee ae pei oo oe | pom Mat 091 11 | Mar-MicNe 06) 08)! Paces 
oe ; - eee eee i é ao ae 8 0 a 4 : 
.\Dom. Goal, 96. \ $5 De. ref. aos! OM Ghd Genes. 2,500 Pe ee 
“- ! .7\Prov. Transpo 
pref. 


é 3) iQ . Powe Graf! W... 33,500 
ue ower. 3. 
Engineer. 20\ 32k i c r Gunnar G., 38,550 


i 6 wee 
-'Dom, | . 
ee a oes i : 05 eee Halcrow... 8,500 
mht <i [betn Founda 2 7 ae atti: Do, pa ra care ‘ : O25 wos eee — 70,700 
; i Pry. 97 2, a (Reliance rain p 5° 3. a ; aah ee 
eh i's bom, len 20| 2. 8'River S. Mill H | 23% 251 254 2! (825 1.03 22.) Hard Rock, 41,165 
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' Oil Royalties 
Ot. Producing Wells — Prices and Payments, 
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j Harker. ,., 21,100 
. Domi. Seusre, = = 2 00 ¢ Robertson, z . : - sea Harticana. 121,500 
: 40 3.3.De Stores 2) 1344; 6 4.2 Royal Bank ...| 386/138 : sees Hedloe M oe ‘ 
1b "pom Tar & Chi — 2940 20 (1.20 4.4\Russell Indust.) 180/28 BB ogra coke My M.. Gee 12 08 re 
104 *'s Do, pref. ...- 100 {5.50 6 Poquoney Pr. p 335,108 42 “95 i ie Howey Gold 63, 050° 4 , 40 Y ; a a Unite Ot Oils. 2, 088 ‘05 : ! s wate 
7,Dom. Textile .. . mawinigan Rr.. y 5 ; "2 Hudson Bay 3,580 31.50 32.00 : z ot oe 08 Alta. Oil Inc, No. i,-gr ca ; 50.2 
155 : {. , 3 De an one } my .02 .... Inspiration, 14,175 .90 .95 90 .90 : 08 a * 31,000 Do., No. 1 net... 16.80 ian 2 
a jem, 7 : 4.2'Silverwoods pat . 6 oS ss Ge Ie: $ 04 "> Yield sini bonus. Paid in 1943, Paid of payable in 1944) Do. No 210.40 . ae oe 
23) .. Do. Rights |.60+.15 5Simon & Son c } ; TTI Jason Mines 24,078 3 : ‘33h ; 74 40 


53.99 321.20 
7) soe! 40 25 . .\Simpson. A. .. ‘Jellicoe.... 18,500 $3.99 
6 . (Dryden Paper.. 12 | Do, (B) ... ; 
13 


sone Bh w ND TIN dM. Cons, 64,762. é 04 

66East Steel ..... ‘ 1058 ,6.504-4a 6. Do. pref. f ‘ 03 ... Joliet Que, 100,500 1 1 ‘ai Volume of Stock Sales ‘Atlas No. 1 en 
S - Blectrolux .. .. 410 oi, sre oo Pr. . : 75°15 eee K . a ; . Montreal Toronto Vancouver | Atlas-Br. D. 112.80 
al : sy : wo) Kirk. Gold. 4500.12 «11 10 
191'1.50 ... English Electric) 39,22 2 AT Ys .‘Southmount In, 43°. ; 2 


D f. K. Addison. 18,486 

. Enam. Heat.. g 4 1041! 6 5.7, Do. pre R= 

Splest : ""* | Kirk. H Bay 19,400 | : Total Volume—__——. | Atlas-Br No. 2 eat ss 125.20 
Zhi . «| Do. (B) i 4 ae oe ;. (St. Law. Corp.. i : ; 02 ~» Kirkland L 123,600 1. ; a July Kocccnccdccccece : MeOmee ino Coca * 
21) i . Crest 


a Empire Stees 
13| i 6.2) Do. (A) ; f ...» Kirk Townsite 500. ; i ; July Indepen at No. pe 7.48 
ai 1.50435 6.1.Fanny Farm. 32 |1.404.50 6St. Law. Fiour, : Knee Lake, 2,000 ent No. i pid. « 67.48 


/ : Oe som : sr ‘ July ceveeerereerees Do., No, 1 gr. ..' 

...(Federal Grain. 45 | 3 5.3St. Law. Pap..| . .20 -.-- Kootenay B 2,000.3 : . July ee cccccveccccoes 44, Major Oil No. 1 pfd. 

7% 2 +: | Do. pref. .... ! 33). ... St. Pav. & Mat.) 50! 3 ; f eee Labrador... 27,800 3.4 , ; July Kaeiacdacsanewes Do., No. 1 gr. wees 
° -|Fleet Aircraft . 620) 3 4 10), $21 weal Do. pref. teeth 5} 131 144 14 2. ‘ . sees Lake Dup.. 66,005 35 July evasdedsebeubepesineen 1,883 ‘ Do. 


Trias isn ecatonbanidbenedante : ’ ° pie 2 net... 


STOCKS S NOT TRADED THIS WEEK Corporation Bonds Commodities ) Be Re fee 


. erteeeee 
Div Div. Div. Div, Last (Supplied by Investment Dealers’ Associa- Pre- ‘| Bo. Did. srenees 


5 : Latest vious 
ly 10 rate Last July 10 rate Last July 10 | Rate Sale Bid Ask tion of Canada) aig ut 
cree 3 sale Bid Ask $ sale Bid Ask $ “duly 10 amie ae ee Wits ines Do BE, sseveeees 
50 80 80 102 til .. | Ottawa El. Rly.... 2 -»  «« | Salmon Gold . Fai iN ae | Public Utility int. Cattle sseceeeeee $11.99 $12.06 53 De . 
“ee ‘» pret. ene 51h 52 -:. | Pacific Coyle .... .03 | ae | Star Lake..... + 00) eg tones: Rilo Duo laid Ask, | Bid | How 17-25 11.23 + seeeene 
7 7 23 4233 + «2«.. + | Pantepec Oil ....- ..- 4 12 | Suniock ee ‘ ee ‘ os . . Do. bP a ce 
oe ; 160. 2. | Paton Mfg. .ae_-| Wellington d iy |. | Ale Cm BSS) SS | omen a. a : ota. S rccahl 
112 993 Dom. Scot, Inv... _.-- 100 1.25 2.00 Do., pref. +. -. | Winnipeg R. Tin.. .. : O14 02 aan oe . & T. ? 20 Hid ee, ID. wceveee °18% Sis 3% Do., DA iaccocs 
vi Do., pref. 25 34) 34) 374 | Penmans, pf. 4 enna occ | Se mee St 2 Hes ote ete Buaseee. Do., No. 8 did. ....ss. 
4 Dom. Textile, re . People’s Cr. Sec. 4.25 4. 48 Oi l a k +Cal . ° oe “ 60 U. S. Labo . Prey 103.7 ’ Do., No. 9 gt. sssseeseee 
Drum. St. ie eee +. | Photo Eng. 5 20 1 OCcKS ign ary Pwr... 8 Dow 3 Fi it). 9631 96.12 z Do., No. 9 pfd. wseeere 
East Koot Pr. .... «++ 40 ce | Que. Pulp, pf. so. > os. .. ss _| Brown Oil debs. 23% 30.00 .. 28.00 3 4 fae die ee aR Mees Ne © OA. ovacche 
** ie f. eee ee, 10 * . 2 * * ae, i : seeeeseeeee 
‘Ault & Wiborg, pf. 5.50 105 Eat Theat. 50 9 6h *. | Real Estate 2 353 .. |Grease Creek .... 5. | a Meow A ess , Se Casini ‘pmenthly Indices Miracle Bs er 
Barber Elils .... .50+12) 6 . | Easy Washing +.50 94 U | Robertson, P. L., p. 2.50 * 02. . ** or Tai? * 33 Retail (June) r 119.0 119.2 Do., No, 1 4 oeevesere 
Barker's Bread .. “ Economic Inv. ... 1.37) 334 35, ;._ | Rolland Pap... (60 tt a3: 96; = | af Pane Pwr. 41 (38 103 op Maatle, (June) “2 1021 101.8 4 |, DO. NO. 2 pd. i..ceseees 
» pref. ..-.0+- 2.30 39 5 Equitable Life . 15 63 +62 | Russell an ” pt. q 2948 Petrol, Of! & Gas +.02 . ** - Do. es r. .5 S iMar) a 10: 03.8 103.6 1° De. No. 2 gr. ..ccocccce 
& Sons .... 20 10 Fam. Players ..4. 1.50 26) 274 | Sangam 22 ; +» + South West Pete... .1: ; «+ | emnt. Hydro-#. a at ees ee Saas : Miracle No. 3 pfd. ...... ‘ime 
Federal Fire . os 3 oe Sarnia Br. (A)... . 50-4. “15 5 “+ Spooner ‘ . ee L. St. r P N The » of indi is tha 1926 Do., No. 3 Bl. cresvecee 
Fleury Bissell ... 05 1. -» | Scythes & Co. ... ‘14.50 20 he PERIMOEE 3.5 cd ve vane Ae ; ‘ a Macl’ We wr. . ng ‘heen 1938-39 eat is io Th National Vulean ee : issb 
Do., pref. ..... ‘ ond eae See asesss ae lL aeeee Alte AB oe | eer Ce Pe Pr. British index is Board of ‘Trad ted Northend Pete No. 1 pf. 900s ie ae 
For. Pr. Secs. ... aa «> | Silverwoods g 15 | Vulean 17 : 4 “o> i . — oe Do., No, 1 seeebdceey? -ea5 sel 130.80 $7.60 oi 
ee ose . } wee & Sons, pf. +s +s — in 1943. Paid or payable in 1944 Do. , rice quotations is as follows: Twin’ City ne S gPiicces' 4 150 : 172.66 70.73 389.60 ee 
Do., | kn ol to date. teers, good, over 1,050 Ib., top| # tAppreniznately 25% over dealers’ bid price. . $Approximate.  °To Feb. 29. 
Genl. Prod, LAD o . oo<, RAB S80 co 1 Be Saws See vee : tDo. ‘8 901 97 | price, Toronto. Copper-electrolytic. | New Sherte: 
Do., pref. -. | Stand Clay fi an yt Supplementary - Lt. seat pe ot New ‘Yorn —06 degrees Sienifi In 7 
: i ri erling Coal ... te ‘ oe a a : 
a ee cack ** |'Stop & Shop SS MAGS oe Stock Quotations * Ceiling prices fixed by the office af igni cant Investors’ Index Nembers ¢ 


. Pwr. Price Administration. 
T6.5 (PECTS cvc0ced: eee .. | Stuart, D. A., pf. . | (Furnished by Plaxton, McDonnell & Co. Textiles Food ' 
nits Pie eater eo ** | Tamblyn, pf. ‘ co arent’ *| tPower Corp. .. 4h 


. Mach. Pulp and and ae Total 
fer tory °° | Thayers 2 re ee 944 Quebec” Pwr... 4 a and 6nd Mill. cloth- allied Bever- Bldg. trac- utili- Total 
Holt Renfrew Eecee eg rneiti Store Ss , = SRE Hs op tori Bid Asked 4 a "B ae S i 66 Investment ‘Freusts | Sos oh ee “eS * — “e = ioe ret 74 mater. +r a er a ‘oe 5 
OE eee a7 - +418 or rai Be. rom ehnre ee ‘Acme Farmers pret. ....... 104 ats St. Maurice Pr. 4) , us 


: , . (Base 1935-39=100) : 
Hydro Electric ... .-- | 4b ‘ ¥. | Tooke Bros. ... . ares Honea. pe Bae _ onDo. re 4 ‘Trust ; fas wih rye sie dens: tah s 
14 ‘ .. | Tor. Elevators .... 1 ey: ; a oon eee as Sagseees ; . ° . esos . . . 183 150.0 153.4 146.8 118.2 145.0 
| imp. Var eg ha oH 33 | Do.,. pref. 62h 53 “+ | Atlas Steels 7% 2nd DE...... IMA) DO. ac weseee Can. Investors ...... ' 25 | Low ..... 697 518 412 784° 735 793 687 602 
linter-City Bak. ... 341 46 .. .. | Toronto Gen. Tr. . 100 ee pref, “a en ee Corporate Inv. ..++. o Et 1944: . 
Inter’e Coal 2 33 ; . ‘| Tor. Mortgage ... rantford Roofing c. oat n iy Mon tr. . Trans-Canada .......0see-+ 11.5 Monthly Figures: 
Be, peel. : * |Traders Bidg. a fe atte ee Cpt......- : ee nied S cs. + ; 93 Secs. 108.1 12 15.0 119.7 
os Fe ae. a co ee gH - Tuckett Tcb., p. x ue an, Co-op: Wool, .... +++ he ser. 


B . tery 94. 2 oS 
y Can. Fairbanks, com. y....- : B. 5 ‘6h 98 98 ond 1 enders Feb. ..., . 4. . 0 122, 
M .. | Twin City . 8 os , r : ’ 
ay Pe ef. ac Do.. pref. ..... P Seton Can. Investors Corp. .:...+. Industrial and Reamy Bohne 12 noon, July 18, Canada Treasury Bills Mar. .... 1 9 1169 97.6 2 121.5 


Apr. ....+ 106.6 109.0 0 118.3 
: Un. Amuse. (A) .. ¢. "* it | Can, Paving Ist oref. ...... tAbitiol B & % 5 $65,000,000, dated July 14, 1944, payable 
Do., ean oie 12 15 . Sn anak: ° a United Corp. (A). y Can. West. Lumber c. .....- Be ‘ Do. c.O.D. 4a 338. 89 Oct. 13, 1944. _ ° May ** gaa: 107.0 112.3 oS 118.8 
Can. = erters .. > ah Taity. Cr 6 United Grain (A) . 5 : —. Abang = ereeese : — Sugar .. o ae _ ~ Weekly ‘Figures: 
Inv. Found. 2 United Secs. oe os oe Ss rN OE on "Sea tAlta. P: 105 2 June : ee 7108.9 117.4 0 * 70. .4 
Do., pref 3 50 Wellington Fire .. 3: <>. | eee Dae tome Beet + seess 1 - a eS ee ee ae Bonds Cont’d June 8 .. 108.9 115.9 : : 208 
Jam. Pub. Ser Weck -Genis, Oh se oss td 3s | eres temee Moe atc. ; oe el 101 101 | June 18 . UL2 1164 
/ = West Grocérs, pf. . ree. Eaper Ox rts.... . At one es o 2 De se Oa, 90g | June 22 .. 115.6 1198 
Jenn’ taal classy ons 8 Wilsiis ir sciaeet A OR 232| Sino nT O88 o : A 0b) Stine 20 17 1162 1220 
Can. Ing. Rand . Langley’s, pf. .. eee *: eee er 2 “gy 9y| Easy Wash. 7% pref. ....... "Brown Co. ..... 89 Maple L. M. .. , 101 |July 6 .. 1166 133.3 
Can. nm. Ent. L Tr. .- ooge ee ; Legare. b pf. ae Do., ist pf. Res a 102 ir Fed, Fdries & Stl.olde..... . < Burns & Co. .. § 94) 95 Man. Sugar . *High and low for years trom 1945 to Gate inclusive are based oh ‘weekly figures 
ag Tu be & StL imhey C. We, pe’ , S tokartan dividends paid in 1943. noes new ¢. ehectt:sévest>. 2m Conade Comsat. # g ome ag “9 issued by Dominion Bureau of Statistics. 
ere : sanenaio. eet. a «On arreras. + Paid or payable in 1944 oreign Po OC. Po covece ee an. ectric . y Oll-. in. 
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to’ date Granite Club ....... oheoee Can. Paper ... 43 1003 sy eR +144 Toronto Stock Exchange Todex Montreal Stock ea rane 
antes _—_ pant oe ° Mackin #8 MSs wits : Homewood Sanitarium...... ‘ Can. Steamship , 1043 : Do. e. és ; 20 20 10 é 10 30 
n. a . 


wm. Walt —~ pr . or Ta Mini S k Hudson's Bay ord. cetbedes —_ Cansers . 102 3 Indust. Golds B.M. « 
<i - ens, f nsce. Exc RiccG: dence an. per July 11 ..... 128.26 be ne 
Capital Estates ... . . is «+. |Maritime Tele. .. -70 inin tocks Inter. Util. $3.50 pref. ...... Can. eae. 6 06 +tDo. 99 July 10 setae 128.30 
Carnation, pf. .... oe Do., pref. Brazil Gold ....... * 03h. Lambton -Golf ‘ttCandn. —— 6 994 , *60 ai 
y Marcus Loew's .... |-. Bridge River ...... *: -» | McLagen Furn., new ¢...... ‘ ig GP Be cyese SS (16 113.14 , 76.09 
Do., pref. +: B.R.X. Cons. ...++ ++ A . . Mississauga Golf | a ae we 97 ‘ 112.88 * 76.43 
Mod. Contain. pf. . zZ Bulolo Gold ...... 5 as Monarch Mtge. units: tConsol. Paper .. 53 ° aly S-.ie<e 73.85 
Monarch Knit ... ... 5: i Camp Bird ...... ‘ Natl. Drug & Chem, ¢...... 4i| Dom. Coal .... 44! 05 | N.S. Stl. Coal . 38 F . ; 70.13 
Monarch Life .... Cent. Manitoba ... d Nat. Hosiery com. ... sssoe ee Dom. Scott Inv. 4 ‘- Price Bros. . 5 121, x 73.26 
Montreal os pt. 7 Century Mining .. ° Do.. pref. hres 2 Dom. Stl. & C. 63 *Prov. Paper .:. 5) High 1944 ... 128.30 . W715 High 1944 . 55.9 
Mont. Is. 2 Coast Copper ...+. ‘ . Nor. Amer. Elev. 1st pf...... 85 | tDonnacona Pap. 46 Reliance Grain. 4) Low 1944 ,,. 116.63 . 67.37 Low 10944 . 51.9 
Mont. L. & oo notes 3% Flin FIon ...+++0+ A . we er 25 *Dryden Pap. ... 6 tRestigouche Co, 6 ‘4 h : 
Mtl. Refrig. & S. ... 160 Forty-Four ...+++¢ . Do., com, ° .25  .50 | Famous Players 4) Rolland Paper . 4) ! Naa 
Do.,. pref. o 128 (388 George Copper «++. lt Numaque Mining ..... sees .. |#Pederal Grain. 6 
Montreal Tele. ... 01.82 37 Golconda ,. 08) 


+» 6d 03 ! : 
M Cc (B) 7 281 Geant Watha Wh sie 02) . — Pulp & Pap. pf....+6 224 | Weaeer, Cos, +08 - Biv, Baltes . A "68 Municipal Bonds Bond Redemptions 
oore Corp., p. ) sreat Falis My «eee oe : . ; Nitchie Cut Stone Pl. .esece 32 alt Brass .... m ‘owar ¢ 
Mt. Royal Hotel .. «+. 3 . Home Gold 003 4. C.. Ly RGGGy OKO 5. ascesses. ss 61 | *Great L. Paper 5 Stand. Lime ... 6 02 July 11, 1044 Bond Issues—~ Rate Year Due Price 
Muirheads vee 2,12 d -» | Indian Mines ..... o 024 — Sawyer Massey com. -..... ; 1.15 | “Gurney Fdry. .. 5) 99 | Sterling Coal .. 6 Due Bid | Ask. »|Mork Knit , > 1045 Aug. 101 
oe son es Do., pref ose 12 134 Inter. Mining ..... «5 480 4.75 St. John Dryd, 58% pf..... 99 | (Gypsum Lime . es United Amuse. . 5 es % , 1 DO ceere de... 44% 1952 Aug. 102 
Cub Aircraft .... ew eae ‘ . Murphy Paint .... .80 15 .- -» |Island Lake .....+ . 00h .. . Sincennes McN. com, .. 4 22; Ham. By-Pr. c. 5 os United Corp. .. 4 tHalifax ... 5 1961 118.00 121.00 wel > Mfg. t444% 1966 Sept 103 
de Havilland ** «- . Do., pref. .» 5.50 102) .. .. |} Island Mountain.. 2.02 1.05 1.00 05 Strand Ham. Th., poet. | Do. . 6 10% *United Gas ... 5) Hamilton . 5 109.625 111.625 2.85 “A : 
. Nat. Breweries, pf. .76 43 40 .. | Kerr Lake +.05 25 23 Do.,. com, 
Nationa! Tr. 8 175 «=175 5 | McGillivray C. .. 4,02 16 


15 

Util. Ina, Chd. oom Golds 
July 11... 55.2 77.4 166.55 87.24 
July 10... 55.2 77.1 169.89 88.35 


77.0. 168.63 87.22 
76.2 165.35 87.03 
75.2 152.98 84.74 
.6 “135.71 74.51 
121.02 65.61 
169.89 838.35 
116.68 72.98 


July 5. 
Month ago 54.0 
Year ago ., 62.5 


3SBseRS: S8a% 
BORSAKO: O- 


RBENSSS: we 
BekeEER: BOS 


“23! Ham. Cotton 3° *44e'53 ga 98 United Gr, Grs. 4) Montreal .. 5 . .00 Dom. Tar & C. 3%2% 1944 Aug. 101 
es Tor, Winter Club, pf. . <a Inter-City Bak. 5) ‘48 tWestern Grain . 5 _| Ottawa ... 4% 00 104.00 2.00 Do. 1951 . 102 
North Star Qil, pf. .35 5.25 54 Mentor Exploration .. 25 .25 United Farmers Co-op. .. 33} Indust. Accept. 4 ‘52 *Payable in Can. or U. S, 
Nor. Can. Mtge. ..  .+« 72 we Minto Gold 


a ; bec |.. 5 : 00 3.22) Un. Amuse. A... 15% 1956 ° 103 
; ers, . | Waterloo Mfg. ...... x 6}| Ins. Ex. Bldg..3 °S1 62 ; tPayable in Can. . 8. or U. K. : 3.50 
Nor. Trusts 1 19 be Moffatt Hall ...... .. .08 é a, 281 


MSt. & Pr. ...00 8, 5B 06 Northern Empire ¢.20 181 181 2 Do., new com 85 1.25 | _(Bowater’s P&P) aPayable in Canada 1970 123, a} Mijas se SER: = 
Ogilvie Flour, pf.. 7 161 .. Red Cloud ...seee oe 08 oe Western Grain, com. . 1.20 1.50 | *Inv. Bond & Sh.5 7 72 tTraded without accrued interest, Winnipeg... 6 1122s 118-628 3, On neresseees M0% 
Ont. Steel, pf. .... 7 115 «1154 Red Hawk .ssccce oe . 003 ee York Trading COM, ceosseres 42 6 tKingston Elev. . 6 Payable in Can. 


or U. K.  'Payable Can. & & N. ¥. pe $8,500, 144,300,  4$50,000, 


i : | Wentworth Radio, pf. 43 | “Inter. P. Nfld. 5 68 *Payable in U. 8. ‘ *Toronto .. 4% 1955 Gt. Lakes Pwr. 45% 1957 108 





Dividends Declared 


pay- Date of 
ment payable record 


July 5 
June 21 
July 3 


4 


~ 


7 $ 
Aluminum of C., p. 1.25 
Angio Huronian .... . 
Ault & Wiborg. p. 1.37 
Atlas Steels 15 July 16 
Agpe-Canta. Tel. A .15 Aug. 10 

ve MOOR. cavcee SO% s July 10 
Bathurst Power 25 July 28 
Biltmore Hats ...... ii June 30 

-Cer 22 Aug. 31 
Aug. 31 
June 20 
June 23 
June 30 
June 
June 20 
June 30 
June 16 
July 17 
July 17 
July 10 
July 10 


Aug. 


0 July 21 


July 


Western Grain Growers 


Crop Prospect Even Brighter Now Than at 
First of Month — Rainfall Generally Above 
Normal Since April 1 


From Our Own Correspondent 


WINNIPEG.—The foundation for 
a heavy western grain crop has 
been strengthened by continuance 


| into the first ten days of July of 
the characteristic weather desired 


The railways appear to be devoting 
a good deal of attention to clearing 
isuch points, which are mainly in 
Saskatchewan. Result is that in 
Alberta some apprehension is felt 


July 10| in June—cool and wet. The West lest congestion should develop rap- 


June 30 

6 
Sept. 25 
Dec. 25 


as a whole has now had, since the 
ifirst of April, considerably more 


idly once the new crop starts com- 
ing to market, unless a larger per- 


June 20| than normal rainfall. Some parts! centage of cars can be gilocated to 


June 30 

June 30 

June 30 

June 30 

June 15 

June 20 

June 20 

July 10 

Aug. 8 

Aug. 15 

June 21 

Nov, 2 

June 30 

June 30 

1 June 30 
June 16 

June 16 

Aug. 15 

July 10 

July 10 

“a Oct. Aug. 31 
Sept. 1 Aug. 1 
July 14 Coup. 28 

0 Aug. > July 5 
2 <Aug.15 Aug. 1 
2 Oct. 2, Sept. 20 
Oct. 1 Sept. 15 

2 Aug. 1 July 15 
20 Aug. 1 - July 15 
Aug. 1 July 15 
Aug. 1 July 15 
Aug. 1 

4 July 15 
1.25 July 15 
July 15 
July 28 
Aug. 1 


Can. Gen. Invest. |. . 
Can. Pac. Riy., pref. 2% 
. Industries A, B — 

soo & 


July 15 
June 30 
June 27 
June 27 
June 28 
July 4 
June 15 
June 30 
1 Nov, 30 
July 15 
June 30 
July 15 
Aug. 11 


June 30 


June 30 
July 15 
Aug 26 
Aug. 26 
June 30 
July 24 


July 15 
July 15 
7% July 15 
July 15 


35 Aug. 1 
July 15 
1.50° Aug. 1 
Aug. 1 
July 15 


7 
75 Oct. 16 
20 July 15 


1.25 
‘ -- 150+2.50 
Gt. Lakes Power .. 1.50 
Do.. 1, 


of it a great deal more, and only 
| limited areas somewhat less. 

The prospect is better now than 
at the first of the month, a contrast 
'to the deterioration In condition 
| which often takes place in early 
| July. Without more hot weather 
| than has been experienced there 
is a possibility of a late crop, ripen- 
| ing extending far into August, in- 
j stead of the early maturity which 
| often accompanies light crops. 
| Under such conditions worry de- 
velops as to the possibility of frost 
damage to part of the crop. Al- 
though the heaviest per acre yields 
are usually recorded in such years, 
provided frost damage does not 
occur. 

Deliver Old Grain 

Under the expectation of good 
yields, farmers are delivering old 
grain freely to country ‘elevators, 
trying to get farm granaries cleared 
in order to make room for new 
grain. This contrasts with a ten- 
dency noted up to a few weeks ago, 
| to delay delivering old crop grain 
| until prospects for the coming crop 
should be clearer. That was both 
|to ensure retaining sufficient sup- 
| plies of feed grain on the farm, and 
| also to avoid piling up taxable in- 
come during the current year, if 
there should appear to be any dan- 
ger of the income for the following 
year being light. 

Earlier shipments from country 
elevators to terminals cleared ‘a con- 
siderable volume of space for the 
new crop. There are, however, a 
number of shipping points where 
elevator congestion still prevails, 


CHAIRMAN 


Aug. 11 
June 15 
5 June 15 
July 12 
30 Nov. 15 
July 15 


"Net after corporate income tax. 


DIVIDEND NOTICES 


Woods Manufacturing 
Company, Limited 

Notice is hereby given that a quar- 
terly dividend of Fifty Cents (50c) 
per share on the No Par Value Com- 
mon Shares of the Company has been 
declared for the quarter ending Sep- 
tember 30th, 1944, to shareholders of 
record August 3lst, 1944, payable 
September 30th, 1944. 

By Order of the Board, 

R. M. STOTT, 
Secretary. 

Montreal, June 29th, 1944. 


~ Blue Ribbon Corporation 
Limited 


Notice is hereby given that a divi- 
dend of sixty-two and a half cents 
(62%2c) per share on the Preferred 
Shares of the Company has been de- 
clared payable on and after the first 
Gay of August, 1944, to holders of 
record at the close of business on the 
17th day of July, 1044. 

Dated at Toronto this 6th day of 
July, 1944. - 
D. W. LAVERTY, 

Secretary-Treasurer. 


General Steel Wares 
Limited 
DIVIDEND NOTICE 


Notice’ is hereby given that an In- 
terim Dividend of Twenty-five Cents 
(25c) per share, on the No Par Value 
Common Stock of the Company, has 
been declared, payable on the Ist | 
day of September, 1944, to Share-' 
holders of record at the close of busi- 
mess on the Ist day of August, 1944. 


By Order of the Board, 
FRANK S. BROPHY, 
Secretary: 


Moytreal, July 4th, 1944. 


A. L. Mailman, formerly president 
of C, W. Lindsay & Co., who now 
becomes chairman of the board, 


DIVIDEND NOTICES 


The Dominion Bank 
DIVIDEND NO. 247 
Notice is hereby given that a divi- 
dend of two per cent upon the paid- 
up capital stock of this Institution 
has been declared for the quarter 
ending 31st July, 1944. The dividend 
yt be payable at the Head Office 
the Bank and its Branches on and 
after Tuesday, the first day of Aug- 
ust, 1944, to shareholders of record 
of the 15th July, 1944. 
By Order of thd Board. 
ROBERT RAE, 
General Manager. 
Toronto, 8th June, 1944. 


The Canadian Bank of 


Commerce 
Dividend No. 230 
Notice is hereby given that a divi- 
dend of one and one-half per cgnt in 
Canadian funds on the paid-up cap- 
ital stock of this Bank has been de- 
clared for the quarter ending 31st 
July, 1944, and that the same will be 
payable ‘at the Bank and its Branches 
on and after Tuesday, Ist August 
next, to shareholders of record at the 
close of business on the 30th June, 
1944. The Transfer Books will not 
be closed. 
By Order of the Board, 
S. M. WEDD, 

General Manager. 

Toronto, 16th June, 1944, 

ee ee 


Donnacona Paper 
Company Limited 


DIVIDEND NOTICE 

Notice is hereby given that a divi- 
| dend of twenty-five cents (0.25c) per 
share on the No Par Value Common 
Shares of the Company, has been 
declared payable on September Ist, 
1944, to Shareholders of record at the 
| close of business on July 15th, 1944. 

By Order of the Board, 


LOUIS W. MICHAEL, 
Secretary. 
Quebec, P.Q., July 7th, 1944. 


The Sherwin-Williams 
Company of Canada 
Limited 
Notice is hereby given that a divi- 
dend of Fifteen Cents (15c) per share 
has been declared on the no par value 
Ordinary Stock of the Company, pay- 
able to shareholders of record the 
10th day. of July, 1944, and that 
a will be mailed on August 1, 
Books not closed. 
By Order of the Board, 


P. W. HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal, Quebec, 
May 26, 1944. 


C.LL. B 
A. J. Pattison, Jr. & Co. 


Royal Bank Bldg., Toronto 
EL. 5101 


that province. 
Biggest railway problem is going 
| to be to keep enough grain arriving 
lat the Lakehead to provide cargoes 
| for lake vessels, for the demand for 
grain to be shipped east continues 
to be insistent, and reserve stocks 

in terminal elevators are small. 
U. 8. Purchases 

Although the Commodity Credit 
Corporation of the United States 
| has ceaséd to buy Canadian wheat 
for all-rail shipment from western 
Canada to destinations in the 
United States—for which busi- 
ness railway cars from the United 


Weather Gladdens York Township ~ 


Floats New Loan 


York Township last week float- 
ed an issue of $8,750,000 principal 
amount debentures, maturing up 
to 1974, at rates of 234, 3 and 
34%. The issue was bought by a 
syndicate headed by Fairclough 
& Co, Tender price accepted was 
reported at $8,582,875 plus ac- 
crued interest. 

Proceeds of the issue will be 
used for redemption of outstand- 
ing issues. The balance of un- 
refunded 1939 bonds, totalling $8,- 
750,000, has been “recalled,” 
Reeve F. J. MacRea stated. In- 
terest rates on the old bonds av- 


| eraged over 4%4%, while the new 


issue will average 3.589%. 
States formerly were sent into 
Canada—it is still a steady pur- 
chaser of wheat to be shipped from 
Port Arthur and Fort William to 
Lower Lake ports. That is in spite 
of the very, heavy wheat crop of 
that country, harvest of which is 
daily making progress. 

While good hopes are entertained 
for the corn crop it is still far from 
made, and prospects on the whole 
are somewhat less favorable than a 
few weeks ago. The country is 
therefore far from being assured of 
sufficient feed grain for the new 
crop year. 


Company Reports 


Standard Paving 


Years Ended Mar. 31: 1944 
Earned per share;* 
Pref. excl, refund. . $0.59 
Pref. incl. refund. . 1,02 0.61 
0.93% 0.625 


Paid per share 
14,267 $200,928 


| Working capital .,.. $3 
|; *Excludi rofit on sale of fixed assets: 


$28,546 in 1943-44, $21,065 in 1042-43, 
(Previous year figures bracketed below.) 


Volume of work was weil main- 
tained by Standard Paving & Ma- 
terials in the year ended Mar. 31, 
1944, President J. F. M. Stewart 
states. Efficient operating condi- 
tions continue to be seriously af- 
fected by the manpower shortage. 

War contracts performed by the 

| company have been practically com- 
pleted and it would appear that at 
present work of this nature is be- 
ing greatly curtailed, the president 
added. : 

Net profit from operations was 
substantially higher at $271,402 
($174,796), but after deduction of 
interest, discount and exchange, de- 
preciation, and higher income and 
exceas profits taxes, net profit, ex- 
cluding refundable EPT, was al- 
most unchanged at $29,664 ($30,558). 
However, a substantial portion of 
taxes is refundable, raising total 
earnings for 1944, on that basis, to 
$51,180. 

A substantial reduction in stocks 
and bonds without quoted market 
value and elimination of expendi- 
ture on uncompleted contracts were 
partly reflected in the drop in cur- 


1943 
$0.61 


rent assets to $998,790 ($1,356,538). 


At the same time, elimination of 
bank overdrafts and other items 
brought current labilities down to 
$684,523 ($1,155,610). At July 15, 
1944, arrears on preferred dividends 
were 31% cents. 


United Fuel 


Years Ended Mar, 31: 1944. 
Earned per share: 
A pref, excl. refund. $3.68 
A pref. incl. refund. 4.00 
0.36 
0.59 


1943 


$3.42 
3.44 
0.28 
0,24 


3.00 


B & com, excl, ref. 

B & com. incl. ref. 
Paid per share: 

A pref. \ 

B COMe- vecenevocs nil ni 
Working capital $1,055,400 $1,710,042 

(Previous year figures bracketed below.) 

Larger gross profits on coke sold 
for industrial purposes, a reduction 
in production and general expenses, 
and decreased amortization of plants 
for war requirements were cited by 
D. P. Rogers, president, as the rea- 
sons for United Fuel Investments’ 
increased net profit of $331,278 
($308,105). 

Gross revenue on gas sales showed 
a moderate reduction. 

Income and excess profits taxes 
totalled $507,500 ($300,000) of which 
$37,500 ($2,000) is refundable. 

Further increases in the laid-down 
cost of coal will affect, adversely, 
the operations of the coke company 
during the current fiscal year, Mr. 
Rogers stated. 

Nearly finished during the year 


1} Zarned per share ...» 
Pai 


was the plant being erected. by the 
Dominion Government to produce 
gas and coke on the property adja- 
cent to the company’s coke oven 
plant. Further units came into pro- 
duction. 

Besides normal reductions in 
funded debt, $450,000 United Gas 
& Fuel Co. 5% second mortgage 
bonds and $207,000 of company’s 
642% general mortgage bonds were 
purchased at par and caficelled. 
Balance of the latter issue, $243,000, 
has been called for redemption on 
July 1, 1944. 


Consolidated Press 

Years Ended Mar, 31: 1944 
Barna per share: 

Excl. refund, EPT .. $0,590 

Incl, refund, EPT ,. 1.30 

0.40 
$380,243 

(Previous year figures bracketed below.) 

Increased volume of business 
lifted gross earnings of Consoli- 
dated Press to $306,367 ($140,378) 
for the year ended Mer. 31, 1944. 
After all charges, including taxes 
amounting to $208,000 ($35,800), net 
profit amounted to $29,417 ($40,158). 
Of the 1943-44 taxes, $35,800 is re- 
fundable. The company has applied 
for revision of its standard profits 
base. 

As it has been decided to estab- 
lish a dividend rate of 60c. the divi- 
dend payment of 40c. declared July 
1 should be regarded, President M. 
R. Sutton states, as a regular divi- 
dend of 15c. for the quarter, plus a 
bonus of 25c. Future quarterly pay- 
ments will be subject to declaration 
and payment by the board. 

Included in current assets of 
$641,419 ($426,238) are investments 
of $255,111 ($165,601) with market 
value of $387,034 ($239,105), excess 
of market value over book value 
not being taken into working capi- 
tal figures above, 


Standard Radio 


Years ended Mar, 31: 1944 
$0.41 
a 0. 0. 
Working capital $66,512 
(Previous year figures bracketed below.) 
Total revenue of Standard Radio 
for the fiscal year ended March 31, 
1944, amounted to $95,402, $10,500 of 
it bond interest, the rest dividends 
from a subsidiary. Total revenue 
the previous year was $95,603. After 
expenses, and taxes (which 
amounted to $2,500), net profit the 
latest year was $88,099 ($88,995). 
Little change was shown in bal- 
ance sheet position, cash balance of 
$92,901 ($92,502) remaining the only 
current asset, while current liabili- 
ties were only $25,990). Refundable 
EPT amounted to $179, all of it de- 
Tived from 1942-43 payments. At 
year end, earned surplus amounted 
to $69,675 ($68,002). Accounts are 
not shown on a consolidated basis, 


MARLON ROUYN GOLD MINES 


| LIMITED 
\ (No Personal Liability) 


ING STRATEG! 
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Th 


MARLON ROUYN GOLD MINES, LTD. 
iN RELATIONSHIP 19 ’ 


ORANDA 


INES, POW 


ai® 


E-AMULET & LAKE DUFAULT MINES. 


NOW DRILLING 
The shares are traded on the “Terente Over-the-counter Mines” Marhet 


INFORMATION 


ON REQUEST 


BAIN, NEWLING & CO. 


Members The Toronto Stock Exchange 
80 Richmond St. West, TORONTO 1 - AD. 4271 
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Market Comment 
Industrials 


At New High 


Although New York turned easier 
on Tuesday, the Toronto Stock Ex- 
change index of industrials set a 
new 1944 high at 128.34, Montreal's 
four indices all held within a point 
of their 1944 highs. 

Weakness in New York-—which 
wasn't to be found in London— 
brought profit taking on the Tor- 
onto Stock Exchange in mining 
issues Tuesday after a long and 
almost unbroken series of moves 
higher, Selling was chiefly in the 
lower priced mines, however, and 
the Tuesday selling did not bring 
any substantial volume of liqui- 
dation, . 

« * 

Barron's, New York (The Trager): 
While industrial stocks have plainly 
reached the stage of discounting 
prospects, and while the pace of 
advance has been extremely rapid 
in the case of motor and building 
shares, no top-heavy speculative 
structure seems to have been built 


up. Until there are signs of genuine | Ca 
weakness in some quarters, it is fair | Ca. 


to assume significant liquidaton is 
still absent, and consequently, by 


the same token, pressure of | idle £ 


funds will force upward groups thus 
far neglected. 
* 


* 
Barron's (New York); The Dow 
Theorist: The Dow-Jones industrial 


but the auditor’s footnote to the 1944 
balance sheet states that earnings 
of subsidiaries were greater than 
the dividends paid by them during 
the year. 


Consolidated Sand 


Years Ended Mar, 31: 1944 
Earned per share: 

$0.29 

0.29 


1943 


Pref. excl. refund. . $3.74 
Pref. incl. refund. . 4.41 


Paid per share: 
ee nil 4.00 
were capital $277,334 $247,995 
(Previous year figures bracketed below.) 
Net operating profits of Consoli- 
dated Sand & Gravel Ltd. amounted 
to $43,477 in the year ended Mar. 
31, 1944 ($88,325). After inclusion 
of investment income, and deduc- 
tion of all charges including taxes, 
net profit was. $1,681 ($23,621). In- 
clusion of refundable EPT for 1942- 
43 brings that year's total to $28,- 
821. Of depreciation charged, $15,- 
782 ($24,816) represented a transfer 
from capital surplus. 

Increased bond holdings and 
higher inventory values were: re- 
flected in an increase in total cur- 
rent assets to $394,803 ($374,851), 
while a $20,000 advance to an asso- 
ciated company was eliminated. 

During the year 550 shares of the 
company’s preference stock was 
purchased: and cancelled, leaving 
5,750 outstanding. At year’s end, 
dividends on these shares were in 
arrears $52.25 per share. Profit on 
preferred share retirement was 
$11,526. 


Robin, Jones & Whitman 


Years Ended Feb. 20: 1944 194 


‘om. ni n 
tal 22,220 $518,859 
wees OF dausts a. beter 
Robin, Jones & Whitman, operat- 
ing a trading and fishing business 
in the provinces of Quebec, New 
Brunswick and Nova Scotia, reports 
for fiscal year ended Feb. 29, 1944, 
operating income of $141,509 ($149,- 
229) and investment income of $1,278 
($88), to bring total income to $142,- 
787 ($149,317). After deduction of 
expenses, interest, tax and deprecia- 
tion provision, etc., net income for 
year was $45,252 ($46,196). After 
payment of regular preferred divi- 
dends there was a deficit on the 
year of $5,628 ($4,684). 


——_——- - 


Upper Canada 

Dividends will be paid as earned 
but it is not anticipated there will 
be any reduction in 1944, President 
R. R. Brown informed shareholders 
at the annual meeting of Upper 
Canada Mines last week. 

While the labor shortage caused 
a drop in production and brought 
a decline in net profits of Upper 
Canada for the year ended April 30, 
1944, to $239,692 ($472,630 in 1943), 
part of the decline reflects increased 
expenditure of effort on seeking new 
ore bodies—28,389 ft. of diamond 
drilling being completed compared 
with 10,690 ft. the year before. 

Outstanding development last 
year, Mr. Brown reports, has been 
the “very satisfactory ore disclo- 
sures on the three new levels in the 
No. 2 shaft area, important ore 


-bodies of good widths and mine 


grade being indicated.” 

Of ore milled during the last 
company year, 42,799 tons came 
from the No, 1 shaft, averaging 
$9 a ton. 


| 
; } 
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: 
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and railroad averages both having 
made new highs in the past week, 
the bull market which began in 1942 
has been extended further. The 
primary trend obviously is still up 
under the Dow Theory, 

* * . 


New Highs‘and Lows’ 


New highs were more general on 
Canadian stock exchanges the week 
ended July 10, than even in the very 
active preceding week. A total of 
75 issues established new tops in 
the general list against 49 the pre- 
ceding week while the number of 
new mines making new highs more 
than doubled—-67 in the specified 
week against 33 the week before, 
One oil stock made a new 1944 high. 


Only one issue established a new 
1944 low on any Canadian stock ex- 
change last week. 


GENERAL ‘ 
New Highs-—1044 
Abitibi, pf. 6% Int. Metal Indust. 
Abitibi, pf. 7% Int, Nickel, c. 
Alum, of Can., pf. Kelvinator 
Beatty Bros, (B) Laura Secord 
Brazilian Trac. MacLaren Power 
Maple Leaf Mill., c. 
- Do., pf. 
Mercury Mills 

inn. ‘& Ont. Pap. 
Mitchell, J. 8. 
Moore Corp., 
National Brew.; o, 
Natl. Grocers, p. 
Natl. Stee] Car 
Niagara Wire 
Penmans 
Pressed Metals 
Price Bros, 


Brown Co. 


be Pike 
Building Prod. 
an. Cement pf. 
Can. Iron, pf. 
Packers 
Steamships, p 
Car 


a 

Gen. Iny. Tr. 

Can. Indus, Ale. A, 
n. Locomotive 

Pac. Riwy. 

m. Alcohol pf. 

Cons. Bakeries 

Cons. Press 

‘ons. Smelters 


Can, 
Can, 
Can. 
Can, 


o., pref. 
Robertson, P. L., c, 
Sherwin Wma., c. 


Do, (B) 
St. Law. Corp, pf. 
St. Law. Paper pf. 
Stand. Paving 
-» pref. 
Stee) of Can., @ 
Tamblyn 
Tip Top Tailors, c. 
.» pref. 
United Steel, o 
Viau 
Do., pref. 
Western Grocer 


. Paper 
Dairy Corp., pf. 
Dom. iries, ¢, 
Dom, Apmariee 
Dom, Glass 
Dom. Stee! & C., B 
Dom. Stores 
Dom. Tar,’ pf. 
Dom. Woollens, rts. 
Fanny Farmer 
Ford Motor ‘(B) 
Fraser Cos., c. 
Gat. Power 53% pf. 
Hinde & Dauch 
Howard Smith, e, 
smperial Oil 
Indust. Accept. A 
New Lows—1044 
Com. Alcohol, pf, 


MINING 
* New Highs—1944 
Aldermac Joliet Que. 
Anglo-Huronian 
rea 


Arno 

Astoria 

Aunor G. 

Base Metals 

Bayonne 

Bear Expl. 

Berens 

Bobjo 

Bouscadillae 

Bralorne 

Buffalo Ankerite 

Cartier Malartie 

Central Cadillac 

Cochenour 

Coin Lake 

Coniagas 

Coniaurum 
onwest 


Lake Shore 
Little Long Lac 
Macassa 
MacLeod C, 
MelIntyre Pore. 
McKenzie R, L. 


Pacific Nickel 
Paymaster 
Pickle Crow 
Premier Gold 
Prosp. Airways 
ebec Gold 


Sherritt Gold 
Surf Inlet 
Sturgeon R. 
Sylvanite 
Steep Rock 
Sudbury Basin 
Sullivan Cons 
Tech Hughes 


Dome 
East Malartic 
Falconbridge 
Giant Y'fe. 
Gods Lake 
Golden Gate 
Gru'. W. 
owey 
Hudson Bay 
J. M, Cons 
OILS , 
New Highs—1944 
Highwood Sarcee 


J. Ee 


244 BAY ST. 
TORONTO 


dependable 
refrigeration 
equipment 
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DIVERSIFICATION 


Conditions change. A review of your hold- 


7 ings by us may show the wisdam of greater 
diversification . . . now. 


Write for our recommendations. 


GOODWIN HARRIS & COMPANY 
STOCK BROKERS AND BOND DEALERS 


us ronerre ar ack gprwanon 
CANADIAN COMMODITY EXOHANGE INC. 
SABNIA, ONTARIO 


PHONE AB. 9041 


#7 BAY ST., TORONTO 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO.. 


Business Batablished 1897 * 


Members Toronto Stock Exchange 
197 BAY ST, — TORONTO — ELGIN 3401 


ESTABLISHED 1908 ADELAIDE 7138 
A Complete Investment Service 


WATT & WATT 


6-8 Jordan Street 


TORONTO 
TORONTO STOCK EXCHANGE 


WINNIPEG GRAIN EXCHANGE 
COMMODITY EXCHANGE INC, (N.¥.) 


Members: 


> SBS SES OD ESBRDDBSE BH 


Dealers in 
Government, Municipal 
and Corporation Bonds 


Milner, Ross & Co. 


Members The Toranto Stock Exchange 


TORONTO 


Hamilton Brampton 


Every Dollar Invested in Victory Bonds brings 
Victory closer . . . Safeguards your future. 


(ros. 


AND COMPANY 


Charles Burns 
Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO. AD, 9371 


Se eeeneneneennnainennEa 


Machinery &Supplies 


New 
& 
Used 
Machinery 


of every description 


. 


State requirements 


H. W. Petrie Co. Ltd. 


147 Front St. W. Toronto 


DOMINION STORES LIMITED 


Analysis on request 


GRASETT & CO. 


Members 
The Toronto Stock Exchange 


WA. 4781 


Branch 


DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 


JU. 1167 


@ Since the start of the 
war the facilities of this 
organization have been al- 
most wholly required for 
jr Pent fon - a 
tla ng equipmen 

work dementia high 
standards of precision. 


A quarter-century of ex- 
perience menatncturing 
refrigeration, in whic 
ecision is so essential 
dependable 
enables us to meet these 
requirements. 


We hope the day is not far 
distant when our skill and 
experience can once more 
be employed to serve your 
needs for refrigeration. 


££ ' 
\9 


z 2 lax | 
| FOR EVERY pup GOOLE R 
Wu et 


UNIVERSAL COOLER CO OF CANADA LTD, « Automatic. Refrigeration wince. 1922 


\BRANTFORD,.ONT 


~ MARION, OHIO/ 
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Mine Fever Holds Dangers 


By GORDON M. GRANT 

All that glitters is not gold and all 
new gold mining issues being floated. 
will not be mines. 

Speculative fever, which has | 
gripped the Canadian public in re- 
cent weeks, has now reached a level 
perhaps never before experienced. 
Provincial gazettes are crowded 
with details of newly incorporated 
companies, claim stakers are work- 
ing with feverish activity, diamond 
drills are humming all through the 
north country. 

New share offerings are being 
made a dozen at a time and are be- 
ing snapped up quickly with new 
issues being pushed to a premium 
one after another. Only the keen- 
est “mining fan” can keep up with 
the long list of new projects pro- 
posed. Even the “wallpaper stocks,” 
in some cases, have suddenly be- 
come worth real money again. 

Out of the present exploration 
boom, a few prizes have already 


STEEP ROCK DRAINED—The pictures at 
top and right show how Steep Rock Lake looks 
today—with an "X" at the location of the big 


“B". ore body it is planned to 


lower left, pumps ere shown continuing their 


work at the western narrows. 


Before the Steep Rock project was com- 
pleted — ond it is practically complete now 
with running scheduled for next month—fears 


come, the biggest by far being 
Giant Yellowknife Gold Mines. 
Some “slide rule” experts claim’that 
discovery of this mine alone may 
prove ample repayment for the 
entire cost of present activity 
through the north country. 

But besides Giant, other under- 
takings have been showing promise 
—Wasa Lake; the Durbar claims of 
Siscoe and Moneta; Siscoe-Moneta- 
McWatters drilling at Mud Lake; 
Donalda, endeavoring to isolate a 
substantial ore body northeast of 
Noranda; Obaska Lake and Au- 
maque in the Siscoe-Lamaque area. 
And with the present scale of acti- 
vity, it will be surprising if a sub- 
stantial number of new gold pros- 


-pects, with interesting possibilities, 


are not turned up. 
But in spite of the success of the 
present boom in expanding gold 


self, fears are being expressed that 
a substantial part of the issues being 
promoted are not soundly based, 
that the public may “get its fingers 
burnt” if care is not taken. The 
properties being promoted, financial 
arrangements concluded, and the 
methods of selling, have all come in 
for criticism from people in com- 
petent mining circles with whom 
The Financial Post has been in 
touch. 
Promoting “Moose Pasture”? 

While it is thought that there is 
a good chance of finding a number 
of additional mines besides the 
Giant in the Yellowknife area, it is 
stated that some companies have 
been formed to take over properties 
which. offer a minimum chance of 
making a mine. Some of the prop- 
erties are stated to be in the solid 
granite with no evidence of shear- 


mining possibilities, and the appar-|ing or conditions which might sug- 
ent general feeling that the present | gest a mine. In some of the cases, 
boom has by no means expended it-! it is stated, property vendors realiz- 


mine first. At 


| A. E. OSLER & COMPANY 
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MEMBERS TORONTO STOCK EXCHANGE 


Inquiries invited regarding Canadian Industrial and Mining Investments. 
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Timber is the cry that is echoing 
and re-echoing throughout Cana- 
dian War Industry. Axes are ring- 
ing in the depths of Canada’s great 
forests as the lumber industry 
answers the urgent call for more 
and more timber. Props for the 
mines, ties for the railroads, timber 
for military trucks, aircraft and 
shipbuilding. Light, strong spruce 
for airplane construction, Plywood 
for the famed Mosquito Bomber. 


B-E-R?”’ 


Inspection Company works:—to in- 
sure not only against financial loss, 
but inthe prevention of accidents 
through the detection of hidden 
flaws that could mean disaster to 
machinery and production; through 
constant and ceaseless vigilance to 
see that the bounds of safety are not 
over-stepped. 


Dedicated to the fight against acci- ‘ 
dents to boilers, turbines, engines 


were expressed in some 
sides of the Steep Rock 
slides. The picture reveals the actual situation: 
there is plenty of room for carrying out the 
proposed open pit mining. Actually over- 
burden has been sluiced off the sides of the 
lake where it is thought any possibility of a 
"slide" might oc@ur. 


york that the steep 
ake might mean dirt 


New Heinz Plant 
Nears Completion 


Having beaten by a safe margin 
the present worsening in the 
building supply and labor situa- 
tion, H. J. Heiriz Co. of Canada 
soon will complete at Wallace- 
burg, Ont., a large new plant— 
160 by 478 ft., plus power house 
70 by 80 ft.—of steel framing and 
sash, concrete block walls. Archie 
tects are Hutton & Souter and 
contractor, Frid Construction Co., 
both of Hamilton. The Heinz firm 
bought the Wallaceburg tract of 
60 acres in 1938 with the intention 
of building a year or so later, but 
the war intervened. 

The new plant will be com- 
pleted and equipped in time to 
process tomatoes this season; 1944 
output will be limited to tomato 
products, mainly for export, The 
main Heinz plants are at Leam- 
ington, Ont., in the same region. 
A refrigeration unit recently was 
added at Leamington and other 
extensions are planned ‘there. 

Heinz has contracted for the 
crops of a larger acreage than in 
any previous season in the more 
than 40 years it has been operat- 
ing in Ontario. 


Sterling Construction 
Enters House Building 


Managing Director Louis A. Merlo 
of Sterling Construction Co., Wind- 
sor, Ont., announces his firm plans 
to build 500 all-masonry houses in 
that area to sell to individuals at 
prices ranging form $4,000 to $7,000. 
National Housing Act specifications 
and loans will be used, The Sterl- 
ing firm originally specialized in 
engineering works, such as grading 
and paving, drainage, bridges, 
waterworks and sanitation systems, 
but with the advent of war under- 
took several outstanding airport 
projects including temporary build- 
ings for the RCAF. 


Industrial Alcohol 
Reports Profit Gain 


From Our Own Correspondent 
MONTREAL. —*Canadian Indus- 
trial Alcohol Co. reports for the 
three months ended May 31 (third 
quarter of current fiscal year) oper- 
ating profits of $380,030 against 
$289,165 in like quarter last year, 


ing there is little chance of finding 
a mine, are taking about $3,000 to 
$5,000 cash for their claims, letting 
the promoter take the vendor stock. 

What proportion of the price of a 
share should go into the company’s 
treasury, what part represents a fair 
return as promotional expense and 
profit, is perhaps largely a matter 
of opinion. But Ontario Securities 
Commission releases indicate clear- 
ly that 5 cents a share is in many 
cases all that is reaching the treas- 
ury of the purchase price of 25 or 
35 cents or so. 

The treasury which realizes a sub- 
stantial sum from sale of its shares, 
of course, stands a better chance 
of being able to do the extensive 
exploration usually needed to turn 
up a mine. 

Don’t Need “High Pressure” 
So avid has the public been re- 

cently for mining stocks that high 
pressure selling is stated to have 
shown perhaps a diminution—sales 
resistance has been slight and sales 
have been easily made. The eager- 
ness with which brokers have been 
selling new issues, sometimes not 
even waiting to have them regis- 
tered, is testified by a warning put 
out by the Ontario Securities Com- 
mission, over the signature of C. L. 
Snydes, Deputy Attorney-General, 
which reads: 

“Recently certain brokers, per- 
sons and companies have traded 
within the terms of The Securities 
Act and Regulations in specified 
securities before the information 
prescribed by the Commission had 
been filed with the Registrar and 
before the consent of the Registrar 
to trade in the said securities had 
first been obtained. The Securities 


Commission warns that such trad-: 


ing, whether by advertisement, 
word of mouth, or by telegram, 
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letter, or otherwise, is clearly a 

breach of the Securities Act and 

Regulations thereunder.” 

- This forthright warning can be in- 
| texpreted as not only a warning to 
| brokers but to the general public to 
| be on the watch. If a private indi- 
|vidual buys stock not properly 
qualified for Sale, it may never be 
| possible to resell it. There is no 
guarantee that an issue will eventu- 
ally be qualified, particularly when 
principals get into trouble by per- 
mitting sale of shares which aren’t 


OF WASTE PAPER,SO... 
<a 


registered. For such an offense a 
fine of $1,000, or alternatively a jail 
sentence of up to six months, is 
provided by the Ontario Securities 
Act. 
Gold Price May Not Rise 

Possibly some buying of gold 
stocks recently is based on the as- 
sumption that the price of gold will 
be increased after the war or that 
new gold mines will get a “break” 
in respect to taxation. While gold 
has been selling at increased prices 
in India, Egypt and Turkey, etc., 


there is no consensus on any general 
increase in the price of gold for 
after the war. In this regard, the 


Fortnightly Market and Business | 


Survey of E. F. Hutton & Co., New 
York, is of interest: 


By li-Jos 


it is unlikely (a) that an increase | 


in the U. S. price of gold will be 


forced by monetary or foreign ex- | 


change conditions, or (b) ‘that a 
voluntary increase will occur be- 
cause of the desirability of avoid- 


| 


No. 47 


EVERY SCRAP 
IS PRECIOUS 


Saving waste paper is a 
patriotic duty in which 
everyone can share: Save 
every scrap you can; Tie it 
securely in bundles, Watch 
the newspapers for infor- 
mation as to when and 
where it will be collected. 


JOHN LABATT LIMITED 


London Caneda 


ing all measures likely to stimulate 
inflationary tendencies. Under such 
conditions, the purchase of gold 
mining stocks as hedges against 


| possible dollar depreciation does 

| not seem timely. This conclusion, 
“In our opinion, during the war 

or the immediate postwar period, | 


however, does not preclude the 
purchase of stocks of good gold 
mines for diversified portfolios, nor 
of speculative issues based on ore 
body developments, provided they 
are reasonably priced without the 
benefits of any \increase in the 
price of gold.” 


TO MEET INDUSTRY’S GROWING DEMAND FOR CANADIAN NICKEL 


Durinc Worutp War I, the demand for . 


Canadian Nickel for battleship. armor and 
other war uses multiplied rapidly. Plant and 


Step by step, new peacetime industrial markets 


were developed throughout the world, and 
these ‘added up to ever-increasing totals. By 


equipment for Nickel pro- 
duction were vastly expand- 
ed to meet the demands of 
the Allies. 


At the end of World War I, 
Nickel’s war markets dis- 
appeared. Yet in less than 
ten years after the close 
of the war, this industry’s 
entire output was being 
devoted to the needs — 
of a world at peace. 


1924 the demand for Canadian Nickel had 
substantially increased. Shaft sinking was 
begun on the Frood—the world’s grea 
Nickel mine. ° 


and various pressure vessels, The 
Boiler Inspection Company is aid- 
ing many of Canada’s major lum- 
ber companies in their fight to 
increase production. 


other income slightly lower at $29,- 
609 ($34,856), and after deducting 
charges, including depreciation at 
$108,398 ($41,404), tax provision of 
$138,138 ($135,279), net profit was 
$151,465, equal to 13.6c. a share on 
combined “A” and “B” shares out- 
standing, compared with net in 1943 
@uarter of $138,085, or 12.4c. a share. 
For the first nine months of cur- 
rent fiscal year, operating profit was 
$1,128,863 ($1,028,738), other income 
$108,870 ($100,855), depreciation pro- 
vision $187,283 ($124,089), tax pro- 
vision $58£,512 ($590,930), net income 
$425,235, equal to 38.2c. a share, as 
aginst $385,978, or 34.7c. a share. 


Winnipeg Electric earnings are re- 
ported to be holding up well for the 
first six months of the fiscal year. 
Power output was higher than in 
the like period last year, and gross 
earnings are understood to be equal 
to or better than- last year’s level. 
Labor situation is said to be satis- 
factory, and there is immediate 

| prospect of adding 10 or 12 buses to 
| the transportation system. Funded 
debt is unchanged at $36,547,358. 


To meet immense war demands 
for its products, the lumber indus- 
try knows that needless power 
interruptions must be avoided. The 
lives of men operating machines 
must be safely guarded and the 
costly delays in replacing damaged 
machines must be eliminated as far 
as humanly possible. 


It is to this end that The Boiler 


Your insurance agent or broker 
will explain to you why more than 
half of all the premiums paid to the 
23 companies writing engineering 
insurance in Canada are paid to The 
Boiler Inspection Company alone. 


Today Canadian Nickel is again devoted 
to war purposes and again the industry 
looks to the future with confidence. Plans 
are ready to develop and expand old and 
new peacetime markets, so that the Nickel 
industry may continue, through its own 
initiative and enterprise, to make still 
greater contributions to Canada’s welfare. 
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THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


25 KING STREET WEST, TORONTO, ONT. 
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Hollinger Net 
Off For 6 Mos. 


Earnings Equal 23.4c. 
in First Half of 1944 — 


Tonnage Milled Lower 


With tonnage milled down by 
80,000 tons at 544,721 tons, Hollinger 
Consolidated Gold Mines experi- 
enced a decline in net profits to $1,- 


156,019 for the first half of 1944 | 


compared with $1,816,473 the cor- | 
responding period of 1943. 


Earnings were equal to 23.4 cents | 
a share compared with 36.9 cents a 
share the first six months of 1943. 


Bullion production for the first} 
six months of 1944 amounted to| 
$4,890,018, making an average re-| 
covery of $8.98 a ton on the 544,721 
tons of ore milled. In the first half 
of 1943, $6,157,744 of bullion was 
recovered from 624,335 tons of ore 
milled, an average recovery of $9.86 
a ton. 


Profit for the six months included | 
$185,700 “Other Income” compared | 
with $144,000 for this item in 1943. | 

Depreciation charged for the six | 
months was reduced from $333,594 
to $234,427.« 

Reflecting the lessened need for 
the strategic material, scheelite pro- | 
duction was only $7,085 in the first | 
six months of 1944 compared with 
$217,580 for the same part Sf 1943. 


-Oil Production 


California Standard Gets 
Oil in Ellis Sands at Conrad 


From Our Own Correspondent 


CALGARY.—Marking an import- 
ant new oil strike on the south- 
eastern Alberta plains, the Califor- 
hia Standard Co.’s Conrad-Province 
No. 2 well swabbed last week at 
rates as high as 150 to 180 bbl. a 
day, and appears likely to be good 
for at least 100 bbl. of oil daily 
on steady production. 

The well, drilled to 3,090 ft., was 
recently plugged back to 2,963 ft., 
set 7-in. casing at 2,960 ft., drilled 
down the plug and wall-scraped to 


| 2,972 ft., leaving the Ellis sand be- 


tween 2,960 and 2,972 ft. open. Last 
week’s tests indicated that no for- 
mation water was present. Gravity 
of the oil tested at slightly over 
25 deg. API, seven degrees lighter 
than the 18 gravity oil of the Taber 
oilfield, 

Two 500-bbl. storage tanks have 
been erected at the new discovery 
well, preliminary to efforts this 
week to flow the well under its 
own power. If this is not successful, 
the well will be pumped. 

This Ellis sand oil strike was 
made in L.S.D. 1, 5-6-15-44, 21 miles 
south and seven miles east of the 
Taber oilfield, and 12 miles south 


Stadacona Shurolaldory Meet 


Likely to Prove 


According to preliminary indica- 
tions, the shareholders’ meeting of 
Stadacona Rouyn Mines (in liquida- 
tion) being held July @4 should be 
a lively affair, 

Besides the proposal of the Re- 
organization Committee of Stada- 
cona Rouyn Mines, Ventures Lid. 
plans to submit a proposal along 
somewhat similar lines. Ventures is 
stated to be a substantial Stadacona 
shareholder, controlling 350,000 
shares through its subsidiary, Pel- 
letier Lake Gold Mines. 

Georges Duclos, liquidator of 
Stadacona Rouyn Mines, in report- 
ing the Ventures offer, declared 
that he had received a letter from 
A. G. Fulton, a director of Ventures 
Limited, offering to purchase as- 
sets of the liquidated Stadacona 
firm. He added that the offer would 
be considered at the July 14 share- 
holders’ meeting. The Ventures of- 
fer, it is understood, calls for form- 
ation of a four-million share com- 
pany with bank credit to pay off 
liquidation and other expenses, 

The affairs of Stadacona again 


Lively Affair 


came into court when contempt 
eg: were launched against 

t.-Col. Paul Ranger, an inspector 
of the estate of Stadacona Rouyn 
Mines (in liquidation). Hearing has 
been set for the superior court in 
Montreal on July 26. Proceedings 
are stated to date back to last Jan. 
13 when Mr. Lemieux petitioned the 
court to declare Colonel Ranger in- 
competent as an inspector and to 
have him removed from office. 

In his petition, Mr. Lemieux de- 
clared that he held a substantial 
block of stock in Stadacona Rouyn 
Mines and that Colonel Ranger at 
a meeting of creditors stated that 
he represented a large number of 
shareholders and was appointed to 
act as an inspector. After being ap- 
pointed, Mr. Lemieux added, Col- 
onel Ranger circularized sharehold- 
ers informing them that he was 
named by the court to represent 
them and solicited funds for this 
purpose. Summoned to appear for 
examination and _ discovery on 
June 22, Colonel Ranger failed to 
appear and contempt proceedings 
were then launched. 


Mining Concentrates 


Detomac Mines is reported ship- 
ping fluorspar from its property at 
Madoc, Ont. Shaft sinking is being 
carried on and it is material from 
this work that is being shipped. 

s 


Jasper Porcupine Mines is stated 
to have completed arrangements for 
exploration of its property in south- 
ern Porcupine. 

= * a 


Mid-Canadian jum Mines 
is a newly incorporated company 
taking over property in the Ren- 
frew district containing dolomite. 
With an authorized capital of four 
million shares, the company plans 
production of magnesium. 


New Bidlamaque Gold Mines has 
let a contract for 10,000 ft. of dia- 
mond drilling on its property in 
the Siscoe-Lamaque: area, east of 
Lamaque.” Drilling is to start at 
once. Approximately $65,000 is re- 
ported in the treasury to finance 
this work. 


Eliburn Porcupine Gold Mines, e 
newly formed company, is taking 
over a group of six claims staked 
by Cairn Prospecting Syndicate, 
Night Hawk Lake section, Porcu-. 
pine district, Ontario. Since Lake- 
field Porcupine began’ securing 
favorable diamond drilling results 
in this sector a considerable stak- 
ing bee has developed. 


British Dominion No. 6 


Finds:Both Limestones 


British Dominion Oil & Home 
Oil’s British Dominion No, 6 well, 
key northeast extension Turner 
Valley test, reached the “east side 
limestone” last week at 9,800 ft., 
5,592 ft. below sea level. The well 
had topped the main uplift lime at 
7,910 ft. and faulted into Fernie 
shale at 8,590 ft., after penetrating 
two thick porous zones assuring the 
well of production regardless of 
east side lime results. 

Drilling is now proceeding below 
9,867 ft. East side lime elevation is 
10 ft. higher than the bottom lime 
elevation at Northend Petroleum’s 
No. 1, 9,612-ft. east side lime pro- 
ducer and deepest oilwell in Can- 
ada. The results obtained in the 
deep lime at B. D. 6, therefore, will 
have an important bearing’ on 
future development iw the Turner 
Valley area, Its final depth should 
be anywhere from 150 to 500° ft. 
deeper than bottom at Northend 1. 


U. S. Plane Attacks 


Canadian Forest Pest 

In an experimental attack on the 
spruce budworm a U. S. Dept. of 
Agriculture .biplane has sprayed 
small sections of forest in Ontario’s 
Algonquin Park, using new “DDT” 
insecticides. The Canadian Dept. of 
Agriculture announced the prelim- 
inary effort. 
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Largold Mining Co. will shortly 
start diamond drilling on its Larder 
Lake property known as the Drum- 
mond claims. A crew is being taken 
in to the property with contract 
calling for 5,000 ft. of drilling. Be- 
sides three groups of claims in the 
Larder Lake area, the company 
holds a property recently acquired 
in the Bourlamaque area. 

~* * - 


Mylamaque Mines is putting 
down a deep diamond drill hole to 
test below a series of short holes 
completed in the centre of its prop- 
erty. Latest hole is to be drilled to 
a depth of 1,000 to 1,200 ft. and is 
expected to pass through a diorite 
dike, cutting its north and south 
contacts. Other deep holes are ex- 
pected to be drilled. Two drills are 
in operation and the second drill 
will continue putting down short 
holes working further to the east. 

° * 


Louvicourt Gold Corp. last week 
started a diamond drilling program 
under the direction of Pierre Beau- 
chemin, managing director. Gold 
values running up to $17.85 across 
a foot were reported from five drill 
holes completed previously over a 
length of 200 2 : 

* * 

Tiffany Yellowknife Gold Mines 
is reported to have joined with 
Bravo Yellowknife to purchase all 
equipment and machinery of Globe 
Diamond Drilling Co., Timmins, 
comprising 14 drilling machines to- 
gether with auxiliary equipment. 
All equipment will be shipped to 
the Yellowknife area, it is stated, to 
be used for the purpose of testing 
the Tiffany and Bravo groups. One 
heavy drill is stated to have been 
shipped already. 

Me om * 

Tasmaque Gold Mines is under- 
taking exploration of a group of 
claimis totalling 600 acres in the 
Bourlamaque area east of Sigma 
and Lamaque. Diamond drilling is 
planred, the company’s general 
manager leaving for the property 
recently. 


and 14% miles east'of the Imperial- 
British Dominion-Conrad No. 1 dis- 
covery well. 

Interesting to note is that the 
Taber and Imperial-B.D. wells ob- 
tained production in the “Taber 
sand,” at the base of the Lower 
Cretaceous, with water indicated in 
the underlying “Ellis sand,” in the 
Jurassic. Standard’s Conrad 2 well 
failed to show commercial oil pos- 
sibilities in the Taber zone, but 
obtained water-free oil production 
in the Ellis. 


* a * 


Denhart Well Produces 


Princess-Steveville Syndicate No. 
1, discovery Bow Island sand well 
on the Denhart Dome 100 miles east 
of Calgary, was placed on produc- 
tion test last week. The well is 
flowing steadily under its own 
power through a separator, making 
around 735,000 cu, ft. of per day 
plus a varying volume of 25 gravity 
crude oil. The oil rate varies with 
changes in operating back pressure, 
as the operator attempts to deter- 
mine the most efficient operating 
procedure. Current indications are 
that the well will flow between 50 
and 75 bbl. per day, on its most 
efficient basis. Earlier swabbing 
tests had shown recovery ranging 
from 50 to 125 bbl. daily. The well 
is believed to be the first Alberta 
plains oil well to maintain a steady 
flow under its own power. 

The zone being tested is the Bow 
Island sand, encountered from 2,520 
to 2,567 ft. Prior to the well going 
on separator test, it was shut in 
for a 30-hr. pressure build-up, show- 
ing a peak pressure of 995 lb. on 
the casing and 500 Ib. on the tubing. 


Start Further Well 


Wasting no time following up its 
important Bow Island oil and gas 
strike, the Princess-Steveville Syn- 
dicate has staked location for and 
commenced installation of drilling 
rig at its No. 2 well. The new site 
is in the centre of the southwest 10 
acres ‘of LSD 2% 14-20-11w4, 1,320 ft. 
due south of the No. 1 discovery 
well. Contractor is General Petro- 
leums Lid., driller of the No, 1. 

The new, well will seek produc- 
tion in the Bow Island sand (2,500- 
2,600 ft.) and, if necessary, will drill 
on to test the Sunburst, Ellis and 
Madison lime zones (3,100 to 3,300 
ft.) which were the original objec- 
tives of the No. 1 well. The latter 
halted at 2,567 ft. after striking oil 
and gas in the Bow Island. 


New Taber Wildcat 


Standard Oil of B. C. and Nassau 
Explorations have moved more than 
three miles west of their current 
Taber oil field producers for a new 
joint wildcat venture on their Taber 
area’ holdings. : 

The new well, Taber-Province No. 
87-15A, is located in the centre of 
the southwest 10 acres of LSD 13 
15-9-17w4, juts over three miles due 
west of the western fringe of the 
currently proved Taber field, and 
a mile east and a mile north of the 
Major-Taber No. 1 discovery well, 
now on test. Contractor Can-Tex 
Drilling Co. was expected to spud 
in the new well early this week. 


Highlighting Turner Valley pro- 
duction news lately was placing on 
production July 7 of the Imperial- 
Turner Valley No. 1 well, with an 
initial flush flow before acid of 43 
bbl. hourly, a rate of about 1,000 
bbl. per day. Initial gas-oil ratio 
was measured on July 8 at 3,500 
cu. ft. per bbl., a ratio which will 
tend to curtail allowable yield from 
the well under Government regula- 
tions, but should permit the well 
an allotment of 400 bbl. daily or 
more in, view of the heavy initial 
flow. 
south extension test located in 
South Extension test located in 
LSD 5 9-18-2w5. It extends the 
proved area a quarter of a mile 
east and south of the former east 
line of producing wells. Drilling was 
completed last week at 7,638 ft., 495 
ft. in the Madison limestone. 


. * * 


Royalite Oil Co. has staked loca- 
tions for two more wells on the 
northwest flank of Turner Valley. 
The new wells are: Royalite No. 78, 
in the centre of LSD 14 2-20-3w65, 
quarter of a mile north of the Roy- 
alite 74 producer and half a mile 
south of the Royalite-Lowery 1 pr 
ducer; and Royalite No. 79, in th 
centre of LSD 7 2-20-3w5, quarter 
of a mile north of the Royalite 67 
producer and the same distance 
east of Royalite 75, now drilling in 
the Madison lime, 
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YOUR LIFE INSURANCE © 


Life Insurance has. become a 


major factor in providing for 
the payment of Succession 


Duties. 


It may be advantageous from the stand- 
point of taxation and otherwise, to 
conserve the proceeds of your Policies 
under a Special Trust contained in a 
Trust Agreement or in your Will. 


A Business Insurance Trust may be the 
means of providing a ready purchaser 
for your interest in a Business Enter- 
prise, and at the same time assuring 
that the Business will not be unduly 
imperilled by your death. 


A Trust Officer of this Company will 
gladly discuss with you and your Insur- 
ance Broker, your Insurance requirements 
in relation to your Estate. 


Montreal Trust 


Executors and Trustees 


Company 


Montreal Trust Building, Toronto 


CHAIRMAN 


F. J. Robinson, Canadian traffic 
manager of American Airlines, 
Inc., who has been appointed 
chairman of the aviation branch 
of the Toronto Board of Trade. 


West Malartic’s 
Hole Runs Rich 


A further broadening of the ore 
picture at West Malartic Mines has 
been indicated by latest drilling re- 
sults, official sources indicate, in 
publishing results secured from a 
hole pointed to probe the No. 3 ore 
body below the 700-ft. horizon, the 
deepest working level in the mine. 

own as hole No. 5-317, it re- 
turned three ore sections in a core 
length of 38 ft. Values are reported 
as follows: $16.55 across 3 ft.; $15.40 
across 5 ft.; $20.02 across 5 ft. These 
are the deepest results secured in 
the mine and officials state inter- 
sections may represent something 
new rather than the downward ex- 
tension of the No. 3 ore body which, 
at this level, showed a grade of 
about $7 and $8 to the ton with 
widths up to 22 ft. 

Recently a drill hole put down 
from the third level, to undercut 
the higher grade “6-north” ore 
body, returned .$45 across 14 ft. 
true width, it is stated, 


Wilteey-Coghlan Mines, in recent 
drilling, has outlined a mineralized 
silicified replacement zone for a 
length of 1,200 ft. with widths up 
to 150 ft. but assays have been low. 
The deposit has only been tested at 
shallow depths. Further surface 
geological mapping of the local area 
is planned before making a deep 
test. While this is going on, drilling 
is to be carried out in the north- 
east corner of the property in an 
effort to locate and test the Horne 
Creek fault and subsidiary frac- 
tures. Drilling has been commenced 
on the property of a subsidiary 
Donrand Mines. 
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CHARTERED ACCOUNTANTS 


R. H. B. HECTOR 
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546 Confegeration Life Bldg. 
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ALLAN M. BUTLER 
CHARTERED ACCOUNTANT 
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MyLamaque Mines Limited 
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—PROPERTIES 


Yellowknife 


MISSINAIBI, KIRKLAND LAKE, KENORA 


Bourlamaque - 


_ Mep.Part of 
Bourlamaque Area 
W.W. Quebec 


MYLAMAQUE. MINES, Liwreo 


The Properties of MYLAMAQUE MINES LIMITED shown on the 


illustrated geological map above, are stra 


located and adjoin 


tegically 
LAMAQUE who have produced over $33,000,000 in GOLD and have 
paid out more than $7,000,000 in dividends since 1935. 
Gold values have already been located on the YELLOWKENIFE 
roperties, which have exceptionally favourable structure and 


ey are situated about 


way between the GIANT YELLO 


and the HOMER group. 
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The Shares of this 


Company are quoted daily in the 
““Over-the-Counter-Market”’ 


Bay Through Your Broker 


Informational Bulletin on all holdings ewned or 
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Is Germany Grooming Runstedt 


For Role of a Second Badoglio? 


By ADELPHI 
LONDON.—Sacking of vonRun- 
stedt is puzzling men in the know. 


They do not believe Hitler fired | 


him. . . Hitler’s position is so des- 
perate that he could hardly dare to 
dismiss his commander-in-chief ‘no 
matter how deeply he deplored or 
distrusted him. Informed opinion is 
inclined to think that Rundstedt has 
resigned in order to play the role 
of a second Badoglio. True or not 
true, that is what the inner circles 
are thinking. 
7 . 7 
September the End? 

It is dangerous to prophesy these 
days, but I can’tell you that in some 
high political quarters there is im- 
mense confidence about the end of 
the war with Germany coming 
much sooner than people expect. I 
have heard that some well-informed 
opinion puts the outside date as 
Sept. 30. My opinion on this would 
be as good and no better than yours, 
But I pass it onto you as something 
more than mere gossip. 

We believe over here that the Al- 
lies will goxfull out now for a 
knockout. Even civilians who are 
beifg pounded by robot bombs 
hope that Anglo-American strategy 
will not be influenced by our de- 
sire to attack -at a particular spot 
in order.to capture pilotless bomb 
bases. In fact there is sturdy pride 
in the thought that Londoners and 
southern Englanders generally are 
in the front line with the soldiers in 
France. ° 

Parliament is nearing the end of 
the'session and will adjourn at*the 
end of July-for a vacation which 
we all hope will be cut short to hear 
an announcement that Germany has 
‘sued for peace 

> = - 
; Robot Bomb Unveiled 

Wisely Mr. Churchill has now 
lifted the veil of secrecy on the re- 
newed bombing of London. His 
speech-in the Commons, was an ad- 
mitable’example of how to present 
unpleasant truths without either 
exaggeration or under-emphasis. 

‘The pilotless bomb is an indis- 
criminate weapon and must there- 
tore be an inadequate one but if it 
éstapes our defenses at the coast 
and further inland it is bound to 
réich a target as vast as greater 
London and its suburbs. Mischiév- 
ous feature about it is that it is 
impervious to weather. Naturally 
a-fine clear day offers better 
chances to guns and fighters that 
oppose it and a moonlight night is 
also a deterrent. As a matter of fact 
I drove down toward the coast at 
full moon one midnight to see our 
defences in action and not a robot 
came over. 

= * - 
The Noon-hour Barrage 

There is devilish ingenuity about 
the whole thing. At 1 p.m. there is 
always a barrage of the wretched 
things. The assumption appears to 
be that people will be crowding 
inte the streets on their way to 
lunch and offer thereby a larger 
target. One of the saddest things I 
have just heard is about a Canadian 
soldier who took part in the inva- 
sion of France. His English wife had 
a baby during the invasion and she 
died. The Canadian was given 
leave to attend the funeral, came 
back from France and both he and 
the baby were killed by a bomb. 

- . . 


Reprisals Wouldn't Pay 

It is perhaps only natural that a 
great outcry for reprisals arose 
both among the people and in cer- 
tain sections of the press. The obvi- 
ous and oft-repeated suggestion was 
that Churchill should announce 
that for every day robots were used 
against England our air force would 
wipe out an undefended German 
town. 

The weakness of this will be ap- 
parent at once to anyone who gives 
it a thought. First it would exag- 
gerate the importance of the robot 
beyond the limits of truth and thus 
maintain the sagging morale of the 
German people. Secondly it would 
give Hitler a chance to indulge in 
an orgy of frightfulness. Hitler 
would shoot a British prisoner of 
war for every German killed in re- 
prisal raids. There would be no use 
our threatening to shoot German 
prisoners because no one would 
give the order and no one would 
carry it out. 

e © . 
Watch German Stratagem 

There is a deeper aspect as well. 
After the last war Hitler was able 
to create the legend that the Ger- 
man army was never beaten in the 
field. The time will soon come 
when the German high command 
will have to surrender. They 
would choose that moment to say 
that since the Allies could not de- 
feat the German army they had 
turned to massacre of women and 
children; to save the innocents, 
therefore, the German high com- 
mand had decided to ask for an 
armistice. Reprisals would not 
hasten surrender by a single day, 
but they would give the Prussians 
a chance to prolong the legend of 
their invincibility. 

I need not tell you that these 
bombs are a constant source of ir- 
ritation and conversation. There is 
no period of day or night that one 
can be certain to be free from them. 
But like the soldiers in France 
during the last war with shells, our 
ears are becoming. surprisingly 
adept in detecting the course 
which a bomb is taking and its 
nearness. 

Pied Paper Pipes Again 

It is sad to see the evacuation of 

ehildren again. The Pied Piper is 


once more at work and London will 
soon be a childless city for the sec- 
ond time. Perhaps it is harder in 
this fifth year of the war than it 
was in 1940. Theatres, of course, 
have taken it on the chin. All new 
productions have been cancelled 


and a number of theatres are closing | Wfother of Parliaments is still ‘at | 
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can get used to anything and the 
robot bomb is neither.the threat nor 
the topic of conversation that it was 
a fortnight ago. 

The Germans have said that the 
British Parliament had gone away 
to a safe place. It ig not true. Old 


down, People prefer to be in their! westminster carrying on as usual, 


own homes in the evening. 


But let it be recorded that there 
has not been the slightest panic 


Churchill made no attempt to in- 
flame the people with his speech. 


He said that the bombing was rough rocket guns ready. Well, it will do 


to it. The English like that kind of | 


thing. If he had said he were all 
heroes it would not have been half 
as attractive. 

I went the other day to visit a 
spot where several houses had been 
demolished. Among hurriedly mo- 
bilized rescue services was a tea 
canteen on wheels donated by 
readers of the Taronto Telegram. 


It was doing a brisk trade with sur- | 


vivors and rescue workers. Another 
thing I saw was a travelling van | 
with eight shower baths, supplied | 
by Lever Brothers. It was a close } 
rival to the Toronto Telegram can- 
teen in popularity. 
e . a 
Weapons of Tomorrow 

Just to cheer ourselves up we be- 
lieve that Londan will be subjected 
to worse things than “Doodlebugs” 
as the Americans call them. The 
Germans are supposed to have 


the deviltries of Hitler’s maniac 
mind, 

But what a picture it draws of the 
next war if such a calamity should 
ever take place. Already this war 
as it has been fought begins to look 
old fashioned. There will be no 
armies next time. It will be a strug- 
gle between scientists deep down 
in the earth, with civilian popula- 
tions as the target. 

* * * 
People Try Antidoodling 

Some day I hope the Government 
will give us a good laugh by pub- 
lishing the antidoodle suggestions 
sent in by the public. One man of 
high position advocated equipping 
fighters with rope ladders. The 
Spitfire would draw alongside. 
The pilot would toss a rope ladder 
over the bomb, then climb on to it, 
deflecting its nose downward. Then 
he would climb back and go home 
to tea. And all at 400 miles an 


anywhere. We are finding that we | and that we would have to get used! them no good. London will outlast | hour. 


RUGGED FORD VEHICLES, built strong and tough by Cana- 
dian workmen, have borne the brunt of many hard-fought 
battles. That amazing piece of engineering — the Ford V-8 
Engine — is today supplying a goodly share of the horsepower 


so essential in waging modern warfare. 


The Ford V-8 Engine drags guns into forward positions. It 
hustles troops from one part of the front to another. It lugs 


up ammunition, food, motor fuel; transports refugees and 


prisoners of war. 
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MacMillanTimberDuchy 
Under Political Fire 


“H. R.” Claims His Enterprises Represent 
Small Fraction of British Columbia’s Timber 


Resources 


From Our Own Correspondent 


VANCOUVER.—Critics of busi- 
ness and industry who invariably 
associate size with something sin- 
ister have been levelling their 
guns at the lumber industry in 
British Columbia and during the 


past week. H. R. MacMillan, the|R 


province’s biggest individual oper- 
ator, found himself the object of 
an attack by Tom Reid, M.P. for 
New Westminster. 

Mr. Reid claimed that Mr. Mac- 
Millan had shown tendencies to- 


j ward monopoly control, and said 


that this charge was substantiated 


by MacMillan’s recent acquisition 
of control over the Chemainus saw- 
mill of Victoria Lumber Co., re- 
cently purchased from American 
interests by an eastern Canadian 
group headed by E. P. Taylor and 
. W. Sweezey. 

Mr. MacMillan was also accused 
of taking advantage of his position 
as president of Wartime Merchant 


Shipping to obtain more than his} 


share of cargd ships for his subsidi- 
ary shippirig company on the west 
coast, Canadian Transport Co, 

The Vancouver lumberman re- 


In the harvest field it is just as efficient, dependable and 
economical of fuel and oil as on the battlefield. Today it 


plays a prominent part in producing the nation’s food and 
transporting it to market: 


Whether it is being used to power an army truck, a universal 
carrier, or an artillery tractor on the war front, or the truck 
engaged in essential transport here in Canada, the Ford V-8 
Engine is a power plant that is dependable and trouble-free. 


On the battlefield or the harvest field it has power to spare. 
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plied with the statement that actus 
ally the trend in the British Colum- 
bia lumber industry was just the 
reverse of Mr. Reid's contention, and 
he pointed out that of the 1,100 lom 
ging operations in British Columbia 
only four were operated by the 
MacMillan group. 


He added that of the 150 billion 
feet of timber estimated to be in 
the coastal region of British Colume 
bia his companies owned sbetween 
1/50th and 1/75th of the total. 


As for the shipping charges, Mr. 
MacMillan stated that Park Steam- 
ships, Ltd., had allocated" 94 ships, 
39 of them in British Columbia, and 
that of these only eight were as- 
signed to Canadian Transport Co. 
These were operated on a fee basis, 
and the profits earned went to the 
Federal Government. 


“Prior to the war,” recalled Mr. 
MacMillan, “Canadian Transport Co. 
was one of the world’s major chare 
terers of tramp ships. Its staff 
makes available to the government 
a great reserve of knowledge and 
experience.” 
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